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| Merrier Sales Tune 


|With Easier Credit 


Installment War Not as Fierce As Expected 


cutting war of installment deals? | Total od i 39.354 
22.9 41382 as $10.80 but has been falling/ coal operators traditionally settle 


THE NATION’S BUSINESS 


Still Good Breeze 
Filling Our Sails 


The underlying trend of Canadian business is still strongly| cash 


forward. If the capital investment already planned in manufac- 


turing, utilities and mining is indicative, the economy is in for|,... a 


some good sailing days. Of course, there could be temporary | 


setbacks affecting some expansion plans. And certainly all indus- 
tries will not fare alike. But the long pull is for good speed. 
That is the way sober-minded Mitchell W. Sharp summed 
things up’ this week. As Canada’s associate deputy minister of 
trade and commerce, he should be in a strategic position to know. 
Much of our current boom is in resources development oa 
that is just gaining momentum. 


“What comes after they are finished?” some are beginning to Si 


core Yardstick on Import 


worry. There isn’t a Kitimat or a Lynn Lake ora Labrador| 
Sas errs ey 
ere seems to be no cause for general alarm. Sharp’s figures 


= searesteclae ings prenin sees lena eee metiealens by oa 
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here are many secondary industries 


‘ 
2s : » . 


ad oy 


#3 i 4 atibearie 61 avant ee 
nds be relieved, there are billions to|¢ 
n money is available, a and 


all sorts of capital epending by municipalities, which in turn will 
stimulate further investment in other fields, should soar. 


Defense has boosted some investment. But it is only an ad- 


ditional factor in most cases. It is not the prime reason: Any tle before the hig 


s 


PRICES (Rush on Coal 
stat (ott) wilt inerease on the| Soaks to Beat 


coal around 80c-$1 a ton as a 


ult of sweeping gains by John . “ 
= Canis Ga Gest Aeediowe. in Price Hikes 


‘When Credit Curbs Were Lifted, But Big 
Jumps In Car, Heavy Appliance Financing 


When Ottawa lifted the last of; And July figures indicate that 
its consumer credit restrictions,| record was continuing, with fi- 


on May 6, there was much rejoic-| nancing of both new end used 
ing—and some misgivings. cars more than double last year. 


, Would it boom lagging ‘retail | Here are the July figures: 


sales? Or would it start a throat- ee OF ae ens on 
Cars eee si eee 4 


Financing? «. +++ 


wage negotiations in U. S. Hard: 
coal operators usually settle at 
same wage hike awarded the soft 
coal workers but since there is 
more labor cost involved per ton 
of hard coal mined, resulting 
price rise is higher. 

Sugar price (manufacturer) has 
been reduced again—this time by | 
15¢c a bag (Montreal). New price 

'is $8.60 (fine grind). In June 
of last year price reached as high 


John L, Lewis’ sweeping success 
in wage negotiations with VU, S. 
soft coal operators is going to 
make Canadians dig deeper into 
their pockets for next winter’s 
tae money. 
| It looks like the $1.90 a aay | 


| énto soft coal costs. Since hard 


wage boost plus 10c a ton royalty | 
increase won by the soft coal 
workers will tack about 40c a ton | 


* Member of Audit Bureau of Circulations No, 39 


New Deal On Way 
On Defense Plants 


| 

They’re Likely To Get ee Capital Assistance 
| For New Building, Equipment, But They'll Be 
| Able To Write It Off On Faster — 


| By WARREN BALDWIN 

OTTAWA (Staff)—A new deal is beginning to take shape in the 
handling of Canadian defense contracts that has important. implica- 
tions for Canadian industry and for the economy as a whole. 

The deal centres around this question: What form should govern- 
ment assistance to new or expanding defense industries take? Should 


The early returns would indi- 
cate some of both, but not as 
much of either as was expected. 

Total retail sales for the second 
quarter of the year—April,; May 
and June—reached $2,951.7 mil- 
lions. That was $221.1 millions 
over the same period last year, 
or 8.1%. In the same period, the 
index of Canada’s aggregate pay- 
roll rose by about 11%. The cost- 


| Financin 


Used Car Sales _ Financing 


1952 % chee. | 
Cars financed .... va. 40,805 +-61.8 | 


at 
#Millions of dollars. 


Department stores, although 
their cash sales were down too 
(5.3% to $150.3 millions) saw in- 
stallment sales in the second 
quarter go up 88.6% to $33.2 mil- 
lions, and charge sales climb 


of-living index, with minor fluc-| 16 2% to $52.3 millions. 


tuations, was at about the same 
level in both periods. 


The pattern varied in two lines 


} which had been looking forward 


make the retailers in some lines | | and radio, Here’s how it went: 


happy. Particularly those who 


specialize in installment cee, | Cash Sales: 


beGause installment buying add- 


sales for the first six months to | 
$5,265.9 millions, compared with | 


Ape. 
(eller mnaean) 
15.8 18.5 


$4,980 millions in the first half of ‘enacts 8 el nakdaiiaaacs 


1951. 
Here’s the score for the second 


quarter; 
Type of Sales: 


7 : 
561.1 +7.6 
2, 2,730.6 6 2951.7 +8.1 


—— eeee 
Charge . 


1952 % chge. | ' 
ns) 


A Financial Post spot check re- 


iveals that this trend has coh-| 
| tinued since the end of the second | 


| quarter. Camadians are still buy- | 
ing more appliances, but they’re 
paying less cash for them. Recent 


Motor vehicles topped the list.| emphasis has been on “heavier” 
ash sales dropped 5.5% to $293.2 | type appliances. ~ 


ea but installment gales | 


| 


And while salesmen and sales 


umped 82.3%, from $114.8 mil- | managers were happy over the 


hobs in the 1951 period to $209.3 | 
millions. © 


, (Staff) — Present 
‘Department of 


of the “class or kind” bat- 
sr “en 


results of a slowdown will be more than offset by the stimulating| case threatens to 
ctiects of the: tax cute which we ape Hmely totes tn Tp Ant too a aearttt Be an 


distant future. 
So while the wind behind our sails can shift a little, with a 
little trimming the old ship can still clip off a neat pace. 


* a * ¥ 


Salesmen Wanted For Wheat 


A few months hence Canada’ could be up against a wheat about three weeks. 


marketing problem that would make even the most serious ones 


Saabanaiets 
case was adjourned 


It will probably be reopened in 
The wide implications of the 


in the past look small. Yet, beyond a little excitement over a| case hinge on the company’s argu- 


threatened grain handlers’ strike at the Lakehead last week, 
— seems to show no concern. : 

There has been absolutely no hint of any change from the 
present policy of having all grain channeled through a rigid 
_State monopoly and at prices fixed regardless of ampeitie or 
fluctuating world demand. There has been no suggestion from 
official quarters of restoring the open market and thus enlisting 
the aid of the regular grain trade and its corps of world exper- 
ienced salesmen. 

Meanwhile, the biggest wheat crop in Canada’s history is be- 


‘ginning to pour into the elevators. Total may reach a staggering 


675 million bushels or 525 million bushels more than we normally | from 
need ourselves. To get that sold-around the world before another 


ment ‘that power shovels and 
cranes built in the same manner 


xpect Decline of 40,000 


| 


! 


| results; credit managers were 
(Continued on n page 3, col. 3, col. a| 


ize, Shape. Claimed F aulty 


Tariff = 


and operating the same way must 
be of one clJass or kind. . 
Under the mine of the de- 
partment now in. force, 
cranes ead shovels non ally 
rated as to shove] dipper capacity 
from % yard to two cubic yards 
inclusive are deemed to be of:a 
class or kind made in Canada 
and therefore are dutiable under 
item 427 at a 10% British Prefer- 
ential and a 22%% MFWN tariff. 


Those with a shovel dipper cap- 
Se haetty of less than half a cubic 
yard or more. than two cubic 
yards are deemed to be of a class 
or kind not made in Canada and 
can be imported under item 427a, | 


free under BP and with a 12% 


duty under MFN. ‘ 
The brief argues that this dif- 
ferentiation strikes a double blow 


.|at the manufacturer. Not only iis 


it unfair to him in his present 

business, but he is deterred from 

going into manufacture of the 
(Continued on page 3, col.4) i 


In Immigration This Yeis 


OTTAWA (Staff) — For the 


successive month, immi 
gration totals have shown a drop 
Senne deiner aoe 

temporary 


harvest would be a major job:at any time. This year it is going of tightening wp on new 


to be much tougher. 

Canada is not the only country where nature has been gener- 
ous. United States production is the second highest.on record. For 
the world as a whole production is placed at 258 million tons, or| 
10 million above the previous record in 1938-39. . 

That time, as the C and the Canadian tax- 
payers may well remember, we’ Pontshe ged gepart aad 


For 
total 
or 


than one out of every four iinmi- 
grants entering Canada came 
from the United Kingdom or 
e | Ireland. 


|ftused into a two-stage approach: | that if the U.K. 


ever sirfice. Bumper Cuban crop | |at same wage boosts granted soft 
| this year and growing world sur- | coal workers, hard coal prices will 


32.2 +1389) plus is big factor behind weaken- | be jumping too—by about 80c-$1 


| ing price structure. a, ton. The bigger rise in hard 
Flour (baker’s soft wheat flour) | ‘coal reflects the greater labor 
has had several price cuts in last | cost per ton involved in hard coal 
| six weeks reflecting marketing | mining. 
of this year’s Ontario fall wheat | “We have been very busy 
crop. Price of paper packed (Tor-| the last three weeks trying to 
| onto) is now $9.80 a bbl.—off $1 | meet rush of orders from custom- 
a bbl. in last six weeks. | ers trying to get under the price 
Soap flakes (not synthetic de-| wire,” a hard coal dealer told 


tergents) have been reduced 21c| The Post this week. “Fortunately | 


It doesn’t add yp to a boom, | eagerly to the lifting of restric-| a case by leading manufacturers. | most of the dealers had fairly 


but there was enough in it to/ tions: furniture, and appliance | Lower tallow prices has been one | ample stocks on hand and were 
of the chief factors in reducing | able to meet the demand. Because | 


manufacturing costs and bring-} 

ing about the price cecline. been able to place some replace- 
Zine has been cut %c a Ib. for! ment orders, with U, S. suppliers 

the second time in one week. New | at old prices.” 

price is 13%c a Ib. (east St.| It looks now as if good quality 

Louis). There is considerable con-| hard coal will be selling around 


of heavy clearance we have also | 


fusion in the market picture at/| $26-26.50 a ton in various parts | 


the moment and many producers,|of Ontario after Oct. 1. “We 
far from favoring the price re- 
ductions, have been forced never-| but for the current strong Cana- 
theless to match the moves of one dian dollar rate,” 


or two producers, A is ee 


Ottawa Ready To Talk “Aid 
At Commonwealth Parley | 


OTTAWA (Staff)—Canada will} rather- than suggest specific 
| not go empty-handed to the Com-/| measures, will probably urge that 
| monwealth Economic Conference | if sterling area resources are to 


would have seen $27-a-ton coal | 


the dealer | 


'in November. She will do some) be utilized in correcting balance | 


blunt speaking but she will also | of payment difficulties then curb- 
offer close co-operation. | ing of consumer demand may be 


aot of the stealing crisis has 4S important as increases in pro- 


llizing here over the| duction. 
City few cue t since the Mexico | 
| City meetings of the International; measures are involved here. It} 
|Monetary Fund it has pretty well | | could be argued, for example, | 
removed food | 
1, The sterling area countries | Sbsidies, this would force U.K.) 


o ‘must, 
ity 


sterling, first of all by showing | 8°0ds for export. 
that they can and will live with-| Many other such examples | 
‘in their means. ‘could be cited. All are charged! 

2. Given concrete assurance | with political dynamite. 


Food subsidies and other stfch | 


} 


Meas- | 


such measures are to be taken/ ures, such as dropping food sub-| 


within the sterling area, Canada| sidies, could be suicidal for the 


will be ready to discuss outside | governments concerned 


unless | 


aid, including financial assist-| they can be sold as part of col- | 


ance to be offered jointly with lective Commonwealth action to! 
= United States at the proper | (Continued on tintied.on page 3, ¢ 3, col. 2) 
e. 


|don talks can achieve results — 


it be capital assistance or accelerated depreciation? 
Here, briefly, is how the two forms work: 


1—Capita! assistance: Ottawa 


buys equipment or puts up the 


building (or both). and lets the company run the plant. 
2—Accelerated depreciation: the company puts up its own money, 
writes off the cost at. a depreciation rate faster than normal. 

First results of the new deal are likely to be seen in a further 
tightening of capital. assistance. Newcomers to the defense field 
are going to find that, except in very exceptional circumstances, 
they will be expected to find their own capital. The yardstick will 
not be the importance of the product to the defense program, or 


inability of the government to: get 


it by other means, but it’s more 


likely to be the long-term value to the industry itself of the capital 


investment required. 


Inside 
News 


Simpeons-Sears Saga 

What will the saibeuee of the} 
world’s largest retailer with one | 
of Canada’s store-mail order giants 
bring? What plans have been made 
in construction, competition, 
prices? What are the opportunities 
here for young Canadians? . The | 
Post telis of the big Simpsons- 
Sears program. (p, 17). 


|Your Grocery Bill 

Are grocery prices heading up or | 
down? How are the nation’s food 
producers and merchants making 
out this year? The outlook for 
foods? A Post feature report on 
world and Canadian foods and food 
company conditions, past, present | 
and future. (pp. 33 to 44). 


Commonwealth Theme? 
There’s new vibrancy overseas for 
a “commonwealth and empire” 
theme to the Commonwealth 
Prime Ministers - Conference in 
London. Adelphi talks about the 
U. K. feeling behind the scenés 
that’s helping to set the - stage. | 
(London Calling, p. 8). | 


the first steps toward | families to spend mere of income! Market Outlook 
of the pound om food and thus release oe 


Long term prospects for Canadian | 
investors are good, but the chang- 
ing world scene raises many 
questions about the: near future. 
Compton's .manager weighs the | 
new market factors. (p. 5). | 


New Products 

Research, new products, new ideas | 
—key words in today’s sustained | 
prosperity. Keep up to date with | 
What's New — a regular Post | 
feature. (p. 13). 


tine hts, con East “Cheap heap ’ Food | Vanishing, 


in contrat to the feng of sme Potato Takes On New Stature 


were first announced. 


that Britain herself will go| way to a new and more prominent | 
further in the direction of living) position on Canadian grocery 
within her means than was at) lists. 

first evidenced. The reason; at last, potato prices | 

It is felt that Washington takes | have started catching up with the 
full note of the fact that the sterl-| higher sales tags on other com- 
ing problem cannot be divorced|modities; and signs are that the 
from the 
‘Europe and NATO. 

At the same time there is a 
growing awareness of the fact; rfnning about 50% ahead of last 
that some sections of Canadian| year and some dealers are fore- | 
opinion would take a dim view) casting $10-a-bag spuds by ee, 
of any Canadian policy that ary. The high so far was reach 
could be interpreted as detached.| in May, when 75-lb bags sold on 

Canada’s Approach $5.50. (Price at midweek in To- 

The line the Canadian dele-|ronto was $2.95, last year at this 
on. internal time price was $2.01.) 

countries} Here’s how it all happened: For 

general| several years before 1951 .potato 

stages.|prices steadily declined, while 

costs of labor, spray and fertilizer 

kept climbing upward, Farmers 


for some time. 


lucrative, higher dollar- 
yield per acre crops. The result 
was that by 1951 the potato crop 
| was-downh 29 million bushels from 


» Implied in this tightening of 7 
| Capital assistance, however, will 


be the alternative: the possibility 
of an accelerated “capital cost 
allowance” for income tax pur- 
poses. 

This does not mean: that the 
government is likely to go back to 
the generous wartime policy, 
when accelerated depreciation 
was allowed not only as a deduc- 
tion for income tax but as an item 
of cost under cost-plus contracts. 

The Factors Involved 

At the moment this general 
switch-over policy is emerging 
gradually, and industry is likely 
to hear a good deal more about it 
in coming months, The. thinking 
is based principally on two 
factors: 
(1) The Government is deter- 
mined to avoid “fire sale dis- 
posal” of its assets at the end of 
the defense program. This might 
even deVelop into plans to go 
into business itself rather than 
sell out at 10 cents on the doilar. 
(2) The defense program in 
1952, to a much greater extent 
than the war production of 10 
years ago, is developing not only 
new techniques but physical 
assets whose long-term commer- 
cial value maybe. far greater 
than their present use in defense 
production.. Production of tur- 
bines needed in thé naval ship- 
building program for example is 
limited but production of tur- 
bines for the expanding Cana- 
dian industrial plant has no 
foreseeable limit. So far, CanaJa 
has been importing its require- 
ments in this widening field. 
Experience has shown that 
| industry generally is aware of the 
possibilities of accelerated depre- 
ciation, The small proportion of 
capital assistance compared with. 
the war. years is not alone the 
result of government reluctance, 
Demand has been less. 

There is a recent case of a 


Potatoes, once the lowliest of; began shifting their interests to | hich is establishi 
It’s now more widely believed} all farm produce, are well on the | more British firm which is ng 


in central Canada. After explor- 
ing the possibilities of capital 
assistance, it has decided to invest 
its own money without even the 


whole problem of} potato boom is expected to last, 
Wholesale prices are currently | 


the year before. Prices went up 
‘and by. mid-November, 1951 — 
| they had tripled themselves in a 


| year. 
Up Again After Yule 

Believing this to be a very 

temporary price upsweep, farm- |; 


\ers shied away from the expensive 
ee potatoes and later potatoes/sult in ‘an ‘over-spending of 


were planted. Prices went up priations. 
again, to reach a wer this May.| On projects so. far approved, 
(Contnad on page 3 coly 1) 


Africa Copper-Cobalt Goal 


Moved Closer By Frobisher 


_ By GORDON M. GRANT Canada this 
With financing arrangements final details for 


sb-mile pier tome 





7 


Lobby of A. V. Roe’s New 
Jet Turbine Building 


Designed and Furnished by 
EATON’S Contract Sales Service 


EATON'S, Canada's largest retail organization, 
congratulates A. V. Roe and is proud to have played 
a smali part in its tremendous expansion so vital to our 
national defense, The interior design, furnishings and 
decoration of the lobby sketched above was supplied 
by our staff and typifies the specialized versely of 
EATON’S Contract Sales Service. 


EATON'S 


CONTRACT SALES SERVICE 


BOOKS FOR BUSINESSMEN 


THE BATTLE FOR INVEST-)} 1943 is due to two factors—the 
MENT SURVIVAL. by G. a ‘previous edition is now out of 
Loeb; Barron’s Publishing Co.,| print and the favorable comments 
Boston 15, Mass.; 192 pages; etalk received by the author on the 
$2.95. | previous edition. 

The publication of this new and' The contents of the earlier book 
greatly enlarged editiop of a book! are included practically without 
originally published in 1935 and | change but the new edition con- 
republished in 1936, 1937 and’ tains 18 additional chapters. 


USARCO LIMITED 


operating 
UNITED STEEL & METAL COMPANY 


Solicits enquiries on price, etc., of iron, steel and none: f 
ferrous scrap. 
All enquiries will be given. immediate attention by our | 
qualified salvage engineers. 


363 Wellington St. North, Hamilton, Ont. 
‘ Telephone 2-4636 


Senior Executive Available 


Chartered Accountant, age 35 years, married, desires 
greater opportunities and responsibilities in a com- 
mercial or manufacturing company. 

Have broad experience in various kinds of business 
including organization of accounting systems, employ- 
ing personnel, arranging company finances and 
preparing financial statements. 


BOX NO. e THE FINANCIAL POST, ere 


CHIEF ENGINEER 
To Take Charge of 
ENGINEERING DEP'T. OF LARGE HEAVY 
CONSTRUCTION COMPANY ON DAM, 
HIGHWAY,. RAILWAY, AND. PIPELINE 


“WORK ACROSS CANADA. SHOULD BE — 
CIVIL ENGINEER. WITH PREVIOUS HEAVY 


fai; 
Fost 
icf 


| 


5 
f 


make gasoline and fuel oil for 
civilian use but will ul. turn out 
aviation gasoline, fuel for jet air- 
craft, butylenes for synthetic rub- 


‘ber and ingredients for synthetic 


or re-formed into top-quality 
motor or aviation gasolines. The 
motor fuel being produced from 
the new process is providing a 
product with an octane rating 
well into the 90’s, a company of- 
ficial states. This high octane 
product is particularly adaptable 
to the high compressic engines 
going into some of today’s auto- 
mobiles. j 

Also by use of the platforming 
process, lower value*natural and 
straight run gasolines can be con- 
verted into higher value products. 
With certain modifications in 
charging stock and in operation 
of the process, substantial yields 
of hard-to-get aromatic hydro- 
carbons =- benzene, toluol and 
xylene—can be recovered 

The butylenes will be fed 
directly to the government-owned 
synthetic rubber plant of Polymer 
Corp. by a three-rile pipeline. 
Another pipeline links the new 
plant with Dow Chemical of 
Canada which makes a range of 
synthetic chemicals for ‘both war 


and peace. 
M27 Million Program 
Opening of the refinery clim- 
axes a $27 million portwar expan- 


ready increased Canadian Oil's 
capital assets to 3% timc. their 
1945 level. Last fall, a $2 million 
lubricating oil and grease manu- 
facturing 


plant went into — 
little 


Great Lakes »nd ocean termi~*'s. 
Many new service stations have 
been Duilt and modernized. 
Start of production at the new 
ers 


the firm's 50-year-old Petrolia-re- 
finery which had onl, _ one- 
seventh the capacity. The new 
plant has been in full operation 
for'a number of weeks following 
a unit-by-unit beginning last 
spring. Projected originally to 
he'p meet the ever-rising demand 
for auton..ctive fuel and other 


Minister C. D. Howe; 
C. Manning of 

Ontario; h 
; chairman, company 
president, W. Harold Rea. On 


;| hand: hundreds of industria] and 


financial leaders throughout Can- 
ada and United States. 


Se ee er ee ee Tae . ‘i 
. * r eta Cee’ eee on Seen 
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rate Car & Bus Advertising 
Ltd. (Montreal) — James McNair, 
Wirtnipeg regional sales manager. 
Canadian National Railways 
(Montreal) — W. C. Hymus, com- 
of | missioner of development. 
Canadian Vickers Ltd. (Montreal) 
—Lorne L. Latremoille, general pur- 
chasing agent. 
Canadian Woollen & Knit Goods 
Assn. (Terente and 
Montreal) :— A. L. Code, president, | Canada 


Urge Uniform Standards 
In Prospectus Writing 


Frem Our Own Correspondent 

WINN'TPEG—Uniform require- 
ments governing prospectus ‘-- 
sues of companies seeking to sell 
their stock to the public was rec- 
ommended by the “onference of 
P-ovincial Securities Sommission- 
ers which met here last week. 

The Conference is sending iis 
recommendation to the Commis- 
sioners on Law Unifornfity with 
the request that a draft committee 
undertake preparation of pros- 
pectus requirements common to 
the Companies Acts of all prov- 
inces. 

With prospectus uniformity set 
either by statute or regulation or 
both, companies seeking to do 
business across the country could 
thus avoid inconvenience of try- 
ing to meet requirements of the 
company laws of 10 provinces 
and those of the Federal Com- 
panies Act as well: 

The Commissioners considered 
this a question upon which it 
might be comparatively easy to 
reach agreement hecause in all 
jurisdictions the two main prob- 
lems were protection of the in- 
vesting public and removal of 
obstacles to conduct of legitimate 
business. 

Prospectus Requirements 
Without specifica’y suggesting 

what prospectus requirements 
should be, the Conference indi- 
cated some general requisites, 
such as full disclbsure of every- 
thing affecting a proposed issue, 
real and potential assets back of 
it, personnel of the directorate, 
and all other things a prospective 
investor would be entitled to 
know, 

The Conference also considered: 

- 1. Issue of Shares of specula- 

tive companies to vendors. 

2. Release of such shares from 
escrow. 

3. Participation of vendors in 
distribution of assets of specu- 
lative companies in windins -p 
proceedings, or for «ay other 
reason prior to production. 

_ # High pressure sales meth- 

eds by long distance phone, _ 

5. Cost of drilling oil wells. 
On the ~ st three, the provin- 


cial representatives were unani-/| of 


mous there had to t~ a reasonable 
limit to the amount of stock is- 
sued to vendors or promoters, 

In no case, they agreed, should 
it exceed 25%, and then only if 
circ’ *tances and conditions war- 
ranted it. And in all cases, ven- 
dor’s stock should be placed in 


escrow and held there until) s 


security commission authorities 


wore satisfied enough had been Cotteeums CNE 


done to warrant release of the 


AR 

ough frowning on high 
pressure long distance phone 
sales methods of stock promoters, 
the Commissioners regarded it as 
an operation they coul:'t do 
much about. 


Administration Problems 
On the problems which arise 


‘}in administration of Securities 


Acts of the different provinces 


steel,| no formal resolution was 


passed. 
a delegates held their jurisdic- 
authority was primarily 
hg prevention of fraud and un- 
ethical conduct in connection 
with sale of securities and in 
some ee fair and equit- 


able corporate financir 
This 


 ecerearmalibsee! ans Rises 


Cla eel 


INNEL CONSULTANT 


Equally, it was agreed adminis- 
tration of Securities Acts must 
not be carried out in a way to 
deter risk capital for develop- 
ment or ‘stop underwriters from 
romoting speculative issues. 
All the secur:‘ies commiss‘oners 
could and should do, ‘hey agreed, 
was to give reasonable protection 
to the investing public, having in 
mind that such promotions as 
mining ventures and oil promo- 
tions always have a :poclative 
risk for which the investor him- 
self must take his own chance. 


Representatives of six prov- 
inces and of the Dominion were at 
the meeting. The -next will be 
either in British Columb!.. or 
Ontario; in B. C. if a similar con- 
ference of the Pacific United 
States is he'd next year in which 
case Canada’s Securities Com- 
missioners may have their meet- 
ing in Vancouver or Victer‘a to 
coincide with it. Otherwise it 
will be in Ontario. 


Coming Events 


Coming events of national 
importance and interest are 
published at monthly intervals 
by The Financial Post. Such 
events brought to the attention 
of Post editors will be included 
in this column. 


OCTOBER 

Sept. 29-Oct. 1—Life Insurance Adver- 
tisers nem. Mount Royal Hotel, Montreal. 

29-Oct. 1—American Institute of 
Stee Sonstractioh, Victoria. 

1-3—Candn. Electrical Manufacturers 
Assn., General Brock Hotel, Niagara Falls. 

1-4 — Natl. eure urance 

m, of Canada, 

5-9—Eastern’ Canada All-Biectie Show, 
Palais de Commerce, Montre. 

6-8—Tea and Coffee Assn ru Canada, 
Seigniory Club, Montebello, Que. 

6-9—Montreal Gift Show, Montreal. 

6-9—Candn. Tourist Assn., General 
Brock Hotel, Niagara Falls. 

7-9—Candn. Assn. of Real Estate Boards, 
King Edward Hotel, Toronto 

7-9—Maritime Board of Trade, Char- 
lottetown Hotel, Charlottetown. 

7-10—Candn. Medical Assn., Manitoba 


Division, Winnipeg. 
1-1 eee Distributors of Great 


Lakes Reg., Toron 
+b. Seaicalonerred Hospital Assn., Bess- 


Hotel, 
1-1 ~Americaa Prison Assn. Congress, 


13-1 dn. Institute of Mining and 
Metallorg Wianlpee 

13-17— . Automobile Dealers Assns. 
Canada, Toronto. 
a Osteopathic Assn., Lon- 


iated Hospitals of Alberta, 


16-18—Assoc 
Pallion Hotel, Calgary. 
19—Commercial Telegraphers Union, 


A.F. of L., Vancouver. 

20- Good Roads Assn., Que- 
bec City. ‘ 

20-23—Customs and Excise. Officers 
Assn., Ottawa. 

20-24—Candn. Institute of Plumbing and 
Heating, Seigniory Club, Montebello, Que. 
21-22—Candn. Assn. of Ice Industries, 


Adele, 5 
21-23—Packaging Assn. of Canada, pack- 
tion and annual conference, 

: grounds, Toronte. * 

we ae Hospitals of Manitoba, 
24—Candn. Seed Trade Assn., annual 
meeting, Royal York Hotel, Toronto. 
24-25—Council of Candn. g 
ents Assn., Toronto. 


25—Chemical Institute of Canada, 
western regional conference, Saskatoon. 
26-29—Industrial Research Institute, 


Quebec City. 
27-28—Candn. Exporters Assn., Lucerne, | 


‘oronto. 
29-31—Entomological Society of Can- | 
es eCendn Ind dent Telephon 
ependen e e| 
Assn., Toronto. 


Rap Gov’t Entry. 


Into Insurance 


Speakers at the fourth annual, 
Hemispheric Insurance Confer- 
ence in New York generally 
opposed the. encroachment of 
government into"the business of 
private insurance. 

Such opposition was declared 


to be the main objective of the 
tmantend' oar 


who 


Canadian industry, Finance, 
ese lg tora 
important Appointments in 


Code Felt & Knitting Co., Perth, 
Ont.,. vice-president. 
Bank 
Gordon P, Osler, president, Osler, 
Hammond & Nanton Lid, Osler & 
Nanton Trust Co. and Western Pipe | 
Lines, Winnipeg, a director. 
Equitable Life. Insurance Co. ot | 
Canada (Waterloo, Ont.) — Norman | 
A. Healey, field assistant. 
fo F. Goodrich 
ae r, ae — Fraser 
A. Muter, io d ct.manager, 
Industrial Products Sales. 
lifax Insurance Co. (Halifax)— 
Bm A. Walker, Q.C., president.’ 


(Toronto) —'| 
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| 
| 


| 


Rubber Co. of | 


| 


| 


| 


Household Finance Corp. of Can- | 
ada (Toronto) — D. F. Litz, manager, | 
Simcoe, Ont., branch; R. J. Heiser, | 
manager, Waterloo, Ont., branch? V. | 


G. Turvey, manager, Lindsay, Ont., 
‘branch. 

Industrial Acceptance Corp. 
(Montreal) — J. H. Mackey, assist- 


ant general sales manager in charge | 


of public relations, sales promotion 
and advertising; A. Jalbert, manager, 
| Rouyn, Que., branch. 

Insurance Institute of Canada (To, 
ronte) — Norman G. Bethune, Cana- 
dian secretary, Home Insurance Co., 
president; James Richardson, man- 


ager, London & Lancashire Insur- | 


lance Co. and Harry W. Winter, 


assistant to the manager, General | 


Insurance Co. of America, vice- 
presidents; R. L: Jones, . honorary 


secretary-treasurer; W. E. Baldwin; 
Alfred Campbell, E. Crevier and G. | 


S. Murray, all of Montreal; W. G. 
Scott, Vancouver; John Jack and 
D. M. Young, Winnipeg; Alex Hamil- 
ton, A. J. Mylrea, W. C. Butler and 
Ralph Sketch, Toronto, members of 
the governing council. 

New York Life Insurance Co. 
(Canadian head office Toronto) — 
Allan H. Dudley, field-assistant in 
Toronto; Raymond E. Green, cashier, 
Winnipeg branch. 

Peterboro Lock Mfg. Co. 
borough, Ont.) — E. H. Howson, 
chairman; B. Maybee, president. 

Rogers Plastics (Canada) Ltd. 
(Rawdon, Que.) — Robert Campbell, 
vice-president and general manager. 

Siscoe Vermiculite Mines Lid. | 
(Montreal) — Daniel P. Hatch, aie 
president and director. 

Superior Sand, Gravel & Supplies | 
Ltd. (Toronto) — James F. Stinson, 
sales manager. 


(Peter- | 


Suede Sack Coat 


From England 


Soft suede, a regal leather, and expert English 

tailoring, combined in @ coat that is the epitome 

of casual fall wear. Fully lined and superbly cut 

with new side vents, it is a welcome addition to 
your weekend wardrobe, Each 69.50. 


Phone and mail orders filled . , , TRinity 
S111, Simpson's “West End Shop — Street 
| - Floor Dept. 251. 


Verney Corp. of Canada (Mont- | 
| real) — O. R. Simek, supervisor of | 
mills and assistant to the vice-presi- | 


dent and géhérab ‘thahager; P. S. 
Dolly, managet, St. Hyacinthe, Que., 
Division; W. L. Blanchet, manager, 
Granby, Que., Division. 


Retirement 
Canadian Car and Bus Advertising 
Lid. (Montreal) — T. W. Mc-! 
Conochie,° as Winnipeg regional 
sales manager. 


a 


JAMES McNAIR 


James McNair of Winnipeg has been 
Sales 
Manager of Conadian Car and Bus Ad- 
vertising Limifed, succeeding T. W. Mc- 
\ Conochie’who has retired after ten yeors 


appointed Winnipeg Regional 


| with the Company. 


[PRINTED TED TAPE 


for IDENTIFICATION of 
PIPE LINES 
WIRING 
| GENERAL 


PRINT-O-TAPE LTD. 


| TORONTO — MONTREAL 


HAMILTON 


| 
| | for 


at feasonable cost 


.MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5961 MONTREAL: UN. 6-9841 


| 
| 
! 


TO A MILLION CANADIANS 


i 


Canada’s 
First 
Bank: 


Bank OF MontTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


HIGHLY DESIRABLE SPACE 


IN ONE OF TORONTO'S FINEST OFFICE BUILDINGS 
@ 3,700 square feet (approx.) on one floor 
e available chout February 1, 1953. 
© indowntown Toronto crea 
* complete building services ay 
_ BOX 51, THE FINANCIAL POST, TORONTO | 
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New De: 
< t 
pital for 
* ? 


> (Continued from page)” | 

estimated expenditures to di needs, ; 

current fiscal year total $106.7' © Here's how it has worked for | 
millions. tions for 


for the 

the this group: 
year are $110 millions, leaving 
pas | 


Defense 


| greater nominal 


ance projects approved to date is, 
$188.8 millions, of which it is 
estimated that $173.1 millions will 
be spent by March, 1953, ea 
9 


capital expendi hydro- 
electric development and distribu. 
tion of electricity. Here, $49.9 


tures to Aug. 31 have been , 
millions, This compares with | progres has been certified of a 
total wartime capital assistance 


Strum Merrier Sales Tune 
With Strings Off Credit 


mitted and $507.5 millions spent. 
—Accelerated depreciation 
granted to defense industries and 
defense supporting industries to 
date covers a total capital ex- 

(Continued from page 1) millions over the total at March 

watching the scoreboard of total | 31, 1952. 

means that if the industries which credit. At June 30, the total/ Here’s the breakdown of second 

have eligible projects take full amount owing to retail stores was | quarter sales and accounts receiv- 

advantage of the accelerated $534 millions, up $56.1 millions | able for all trades for the second 


—Photo by Dodge, Halifaz 
JOHN A, WALKER, Q.C. 


of the legal firm of Walker & 
Dunlop, Halifax, has been named 


penditure of $405.9 millions 
against which a certified amount 
of $290.3 millions can be written 
off at the. accelerated rates. This | 


s 


Canadian demand 
‘could apply for the higher 
_ | protection. 


Size, Shape 
Yardstick on Import Tariff 


extreme sizes. If he did so he 
in suffi- 


the larger size power cranes or 
shovels were ruled to be of a 
class or kind made in Canada, 
as it is submitted they should be, 
this company would be in a posi- 
‘tion to increase the range of its 
: ; | machines to meet Canadian de- 
“In order to sell a machine of a 2nd. sea Tee aes 
capacity in com-| In practice it is pointed out, all | 
with machines of well- ‘machines perform the same func- 
“roger ad imported from the | tion by the same means and pur- 
United States,” the -brief. points |chasers use the various sizes in- 
out, “the Canadian manufacturer 'terchangeably. The nominal dip- 
would be obliged to undersell his per capacity is seldom the most 
United States competitor until he important factor determining 
had supplied 10% of the Canadian whether a particular machine is 
demand. And even if a manufac- | to be used instead of another. 
turer felt justified in doing this The same reasoning applies to 
at great cost he would be bound division of machines by types of 
to increase his prices upon secur- , mounting. Machines of all mount- 
ing the tariff protection in order | ings, it is claimed, are practically 
to operate at a profit and would |interchangeable and are all the 
thereupon be open to the accusa-|same class or kind “under any | 
tion that he was hiding behind | reasonable interpretation of these | 


tariff 
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Claimed Faulty|New Dress For\" — 
za | Old Argument | 


(Continued from page 1) 


if the Americans require this 
badly enough, they may fall in 
with the alternative plan. 


- 


In early negotiations, the Am- 
erican representatives sought to/| 
get a quick and very favorable | 
rate for the so-called “head,” the | 
basis of the power of the water | 


er ARLE NE IE 
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A ie RR area 


which they,desired. This is clear-| © 
ly shown in certain sketch-plans| « 


I haye seen published of the tun- 
nel planned under the mountains | 
adjacent to Skagway. For the) 
first half of the tunnel—the sec- 
tion that is in Canada—the drop 
is very gradual and the resulting 
current would move at a very 
slow rate, indeed. Once the 
boundary line is reached—inside 
the tunne]l—the dip is rapidly ac- 
centuated and the final speed of 
the falling water on Uncle Sam’s 
end like a mill-race. 


THE 
SWAGGER, 


®@ for comfort 
® for style 
® ‘for quality 


rates, they will have written off | from the year previous and $85.4 | quarter: 


$322 millions at the end of the 
four year period. In other words, 
they will have an undepreciated 
balance of only $83.9 millions, In 


(All figures expressed 
as dollar millions) 


Department sto 
Motor vehicles 


1951 


terms of taxes, the collective ad- | Men's 


vantage gained in the four years 
(and lost temporarily to the Gov- 
ernment in revenues) will be 
$80.9 millions. This, in effect, is 
a four-year interest-free loan to 
industries participating in the 
defense program or in programs 
such as expansion of steel facili- 
ties, Assuming a tax rate continu- 
ing at present levels, it would be 
repaid in taxes in future years. 
Review Old Contracts? 

This summary indicates (1) the 
proportionate extent to which 
private industry is investing in 
the defense program and (2) the 
advantages of such investment, 
with a large element of the r 


y clothing .. seeetee 


Cash Sales 


Total 
Receivables 
as at Jun. 30 
1952 

0 
94.6 
11.9 


ent 
Sales 


Charge 
Sales 


1952 1951 1952 


85 
3 
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| Hardware oe it 

Appliance & radio 

WUE Fixe cveotccondcane Gbabe 

ay. tepentent 

Coun genera 

Coal & wood BS ss Bikabe> < . 
| Garages & filling stations . 114. 


Avia Copper: cbal Gol 
Moved Closer. by Frobisher 


(Continued from page 1) |ceeding on the first_unit of 100 


31.0 
35.9 
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17.5 
29.5 


on an 

== SE SS 
IH wa Moni oc ivi 
; 

he 

~ 

roa} 
SEBwveeSawaBE 
MaAwoOe Oe OOROOw 


+ 
ae 


21.1 | 


S. Government 


‘she | pattern of the project emerges. houses for African labor. It is 


expected that 2,500.Africans will 


the tariff. 

“For these reasons a great feel- 
ing of insecurity affects any 
power,crane and shovel manufac- 
turer concerning the extension of 
his line into the larger nominal | 
dipper capacity; he has before 
him the certainty of loss for a | 
more or less indefinite period of | 
time with no more than a hope | 
that at the end of his tribulations | 
he may secure some form of tariff 


| protection that may permit him 


to operate at a normal profit in 
| the future. 

| “This company has been fully 
| conscious of the growing demand 
in Canada for power cranes and 
‘shovels of a greater nominal dip- 
per capacity but has been deter- 
red from entering the field by the 


|terms.” . A Bright Idea? 

Since the Customs Tariff Act| Some of the U. S. negotiators 
itself has failed to define class or | therefore said—“We will measure 
kind the final disposition of the | the ‘head,’ which is the rate of 


case by the Tariff Board or the 
Exchequer Court may be influ- 
enced largely by dictionary mean- 
ings. The brief has given two of 


these: 
—The Shorter Oxford defin- 


ing kind asa “class of things,” | 


and class, as a “number of in- 
dividuals (persons or things) 
| possessing common attributes 
| and grouped together under a 
general or class name.” 
—Webster’s International de- 
fining class as “a group of per- 
sons, things, qualities or activi- 
ties having common characteris- 


flow and pressure, etc., at the 
boundary.” That would be the 
' basis of the calculations for pay- 
ment. 


@@@ for the pride 
that comes from 
owning the finest. 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


| Canddjan officials thought this | *: 


was one of the brightest ideas, 
from an- American sta-> “nc*~?, 
they had ever encountered, but 


| they did not fall for it. 


| In some quarters the feeling 
| exists that Alcoa’s announcement 
| made recently was closely tied in 
with American politics. The Gov- 


ernment. at Washington has ap- 


peared to be in. favor of set- 


‘not too much of the national out-| aluminum far cheaper than can 
| put will be in the hands of two! be done anywhere in the United 


or three huge corporations: 

As an answer to this propa- 
' ganda, Alcoa may have put for- 
ward its project at this time. But 
the fact remains, of course, that 
on a huge scale and with a big 


States. 

This is a huge plan and ob- 
viously it is still in its early 
stages. But it may one day soon 
become a reality, just as the de- 
velopment by the Aluminum Co. 


ting up smaller companies to 


tics or attributes, a set, a kind, 
manufacture aluminum, so that 


of Canada at Kemano-Kitimat has 
become. 


investment, this proj. . based on 
Atlin Lake can manufacture 


considerations above set forth. If’ description, species or variety.” 
6 <estm LLDLLLLLLLLLE — 


removed by the quick write-offs 


of costs, coinciding for the most 


part with duration of Government 


contracts. 

It presents the possibility that 
the switchover from capital assist- 
ance to decelerated depreciation 
may not be confined ts new con- 
tracts. A review of contracts 
already negotiated will disclose 
cases where it may be to the 
mutual advantage of industry and 
the taxpayer to make the switch. 
This assumes of course (1) that 

is ready to. | 
wned asset’ at 
turn the 
Willing 
original purchase. One approach 
has already been made along 


from the time of fas Kilembe mine has been’ 2 


| chiefly devoted to preparation of 
similar lines and may soon be/|§ 


“under active consideration by 
both parties. : 
Effect on Taxes 
The bulk: of accelerated depre- 
ciation certification has been 
given on machine tools and other 
defense production machinery, 
plus. the proportion of the new 
capital investment by steel pro- 


AB. C, Subscriber Writes: 


evinced a strong interest in see- be on the payroll when, the pro- 

ing the project go ahead, |duction phase is reached. Con- 

|_.The East African Railways & ditions are. reasonable for low 

' Harbors Commission has nearly cost mining; prevailing wages are 

| completed the first 50 miles of a £5 (about $13.50) a month in- 

208-mile railway being built from cluding cost of food: 

| Kampala on Lake Victoria to the| D. C. Sharpstone, .managing 

| Kilembe —, pe Tigende Gov- | director of Kilemberoperations, is 

ernment oane e money | expected to supervise the expand- 

for the railway and has let con- | ing program, ‘which fis tenis. 

tracts for reconstruction of entry mented wn@er the direction of 

| i into the Kilembe W. R. ay 

/ property. Regular airport service as 

is already provided by 4 
Seger 

. With indications that proving | yo, 4,-n6 7) 

up additional ore will not be ait. | ahi 

ficult, work in the past year at poocis 

{ a. 

topes, construction of permanent | we pas 

| housing, etc., preparatory to going ae 

into production, ork Ww 
ves of proven, probable! | - 

and inferred ore are estimated at | f 

| 15 million tons averaging 2% cop- 

per and 0.16%cobalt. This esti- 

mate allows for a 12% cutting of 

values in the case of half cores, 

9% for whole cores. This cutting 

of values was indicated as de- 

sirable by some underground 


| f = 
pi | | 
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sk. where construction i¢ a career 


; 


The Pigott Construction Company, by reason of size of operations, background 
of accomplishment and experienced personnel, offers young men a unique 
»ypportunity to become familiar with every phase of modern construction. 


The youn 


* cement to successful building operations. 


g men below are finding out that paper is as. important as 


The care with which Pigott men are selected and trained is symbolie 
of the skilled planning that has enabled the Pigott Construction 
Company successfully to assume complete responsibility for many of 
Canada’s most important building assignments. Here is d Company 
that keeps pace with Canada’s construction needs : : : a Company highly 


capable of serving you completely when you build. 


work but later results suggest that 
the cutting of .values may tend 
to put-results on the conservative 
side. ee ; 
Electrolytic copper will be, 
turned out at the mine and the) 
cobalt oxide will be shipped to| 
an assoc:ated company in 
America where cobalt metal will 
be produced. i 
Piants Near Mine ectri Board 
All the treatment plants, except | Elect nies ae sactang 
the plant for treatment of cobalt : 
| oxide, will be located in the 


In the stort>time that I have 
taken your Financial Post, it 
has been most valuable to me. 
It has permitted me to avail 
myself of several profit-mak- 
ing opportunities that other- 
wise would have slipped by. 
Look For Itt Here 

September 27, 1951. 
REGULAR FEATURES 
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THOMAS WILDING 


whe has been elected « Director and 
Gppointed Vice-President in Charge of 
Foreign Business of The Dominion Bank. 


Mr, Wiiding wos formerly Assistant to the 
President. * 


PROCESS ENGINEERING MANAGER 


We need oung mechanical engineer, who has gain 
cane in Took Design, Plant Layout; Time and Motion 
tudy, labor cost estimating and tool and equipment estimat- 

through training in a mass production industry. 
This is a new post, created by activities, and offers 
(in addition te the usual boy et cnselont opportunities for 
the future. Contact Mr. D. Maxwell. 
JOHN INGLIS CO. LIMITED 

14 Strachan Ave. 


ASSISTANT TRAFFIC MANAGER 


Required immediately by multiple industrial organization. 
Applicant must be well educated and possess thorough know!l- 
edge, experience and ability that such a position demands. 
All replies treated confidentially—apply only in writing to: 
Personnel Manager, 
50 St. Ciair Ave. W., Toronto, Ontario 


INDUSTRIAL BUILDINGS 
Specialists in Design, Engineering and Construction 
i of Complete Industrial Plants ‘ 
WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET, EAST ’ HAMILTON ©. .. ‘QNTARIO — 


Noel 
Eres, 


FOR RENT 
FIRST CLASS OFFICE SPACE 
10,900 sq. ft. — on one floor 


‘Street at Front, Commerce & Transportation Building. Possession December r 
1952. ; ; moderate rent which “}} 


market cer er 
ors’ opinions — was to up 
price of Simpsons’ stocks 
fractionally so that the “A” was 
about $45 a share and the 

“B” at about $43 a share. At these 
prices, the are down 
slightly from their 1952 highs. of 
$47% and $45% respectively, re- 
corded Sept. 4, but are up from 
about $35 a share since early 


ing students of average ability. 
The amount of the award is pur- 
posely small, so that as many 
students as possible may partici- 
pate in the financial encourage- 
ment. 


: Short Positions 


profit for the past five years, 
about 40% has been defived from 
mail order, agency and order 
office operations, according to 
President E. G. Burton. 

- 3. Simpsons is retiring its $20,- 
950,090 outstanding first mort- 
gage bonds and secured term 


Up In Montreal 


MONTREAL (Staff) — Short 
position on the Montreal] Stock 
Exchange totaled 9,000 shares in 
13 issues at Sept. 15, up from 
6,600 shares in 12 issues at Aug. 
29. Changes included: 
Steck Shares Stock 


Abitibi —700 Foundation 
Aluminium +115 Int. Paper 
Bath, P&P B Ogil 
C.P.R. 


Share 
+150 


On the Montreal Curb Market, 


notes so that it will save interest 2 short position of 49,673 shares in 


on these. In 1951 this amounted 
to $789,480. _ 


37 issues was shown at Sept. 15, 
also higher than 33,185 shares in 


4..By redemption of its out-/31 issues at Aug. 29, Changes 


Simpsons-Sears to pay out up to 
60% of its net profit for the im- 


Steck Shares 
Gr. Lakes P. —200 
i Minn. & Ont. +193 
—1,000 Silv. Miller -+1,500 
+2,000 Weedon +1,900 


Actual short positions were: 


‘MONTREAL STOCK EXCHANGE 
es Shares Com Shares 


200 135 
125 
600 
1 


Shares 
+ 4,500 
+ 6,600 


Int. Paper 
115 Harris 
C.P.R 278 ce 
Cons. Smelters 325 yalite 
Fam, Play. Triad 
tion 
Hudson Bay 
Oil 


5,500 
13 Issues 9,000 shs. 


ge 


Anglo-Nfid. D 
3,700 


rar 


— 
— 
3 


Stowell Screw 135 
Utd. Asb. 3,050 
100 
1,900 


West. Ashley ‘300 
West. Home. 


37 Issues 49,673 shs. 


ee 
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da 


aera ntti 
requirements for its “A” and “B” 
stock, ; 

Simpsons’ 1952 profit, however, 


.1 is expected to show a sharp jump 


from last year’s. Following the 
lifting last May of consumer 
credit resirictioris, total sales and 
earnings have increased sub- 
stantially and, at the present rate, 


.| Should reach an all time hig 


| tioh, interest charges 


FOR SALE 
LEE HARDWARE LIMITED 


LEE EQUIPMENT COMPANY 


Stoney Creek, Ontario 
This is a well-established, retail hardware and farm ma- 
chinery business with valuable goodwill, doing business in ‘ 
eneral hardware, household appliances and farm i ts. 
le agent for “Friend Sprayer Equipment”, _ 
Main -Building—36’ frontage on King Street 76’ depth. 
Brick front, cement Sieck tewntation cement and tile 
Heated by forced hot air. Four, two piece washrooms. 
Warehouses. Three large, two-story buildings. 
Storage sheds. Three substantial buildings at rear of property. 
A Building. 36’ frontage on King Street oining 
Sante Semaine iment ine expeatn Slew rented. e 
All buildings except the i 
pier Gk tn Teck ean caution emaeioiny cane teens 
san ote ent eine have averaged over 
-this t > ff e . £81 g 


_ For further information or to ‘ 
inspect the premises, contact. Mr. 3: L. Brown, Trust Officer” 


titer $1 
taxes, charging an arbitrary $1 
million as depreciation on the 
department store properties (total 
depreciation was $1,489,085), ad- 
‘justing for the above factors, and 
for a 52% income tax rate, 
Simpsons would have shown a net 
profit of around $1,475,000, This 
would be slightly more ‘than its 
$1,440,000 present annual dividend 


A.E.EPAGE 


OFFERS A COMPLETE 
|REAL ESTATE 


es Ber Ar 
“ape 
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this year. Previous high net profit 
was $5,098,334 in 1950. If this 


year’s net is up over 10%, the 


net would be over $5.6 millions. 
The rate of sales increase has 
been somewhat higher in the mail 
order division than in the depart- 
ment stores, so that in this fiscal 
period the former may account 
for about half the total] net earn- 
ings, Mr. Burton says. On the 
basis of 50% of the 1950 net earn- 
ings plus 10% (which The Post 
believes is conservative) and 
using the same method as above, 
Simpsons 1952 net profit from 
department stores would be 
around $2.3 millions, This would 
be equal to about $3.20 a share 
on the combined “A” and “B” 
shares 7 : 


At current prices, Simpsons “A” 
is selling at about 14 times and 
the “B” at about 13% times this 

i estimate. 


MONTREAL (Staff) —Share- | thought it would cost $1.5 million | 


holders of Intercolonial Coal Co., 
at a special 
approved proposals to abandon 


coal mining operations in West- | Coal Corp. in regard to obtaining | 


ville, N.S. and give directors 
authority to call meetings neces- 
sary to wind up the company. 

A motion delaying action on the 
measure until] Oct. 1, 1952, so that 


directors could “further explore | 


the situation,” was also ‘passed. 
This means that operations could 
not be suspended in Westville 
before the end of October. 

Replying to a shareholder’s 
query, President W, J. Graham 
estimated that, at present, holders 
of the $100 par common shares 
would receive about 45-50 cents 
on the dollar if the company was 
liquidated. 

Graham outlined reasons be- 
hind the move. Costs in the No. 
1 mine, he reported, are now some 
| $11 a ton, while about 68% of its 
|}output is sold to Canadian Na- 


the No, 2 mine, output ,is good 
but the coal is very inferior, with 
‘an ash content of about 20%. 
| Output of the latter ‘can only be 
/sold in a mixtute containing 40% 
from the No. 1 mine. 

Dieselization Gloom 


He added that CNR started 


hats Cutting its purchases last April 


mean even less coal in the future, 
Costs are all higher and Gra- 
|ham said that “future prospects 
jare anything but bright.” He 
estimated the company’s losses so 
far this year at $60,000 to $70,000, 
commenting “this can’t go on 
much longer.” 

While there is more coal else- 
| where in the company’s leases, he 


Easy Washing 


* Unit Sales Up 
ie But Net Down 


Dollar sales of Easy Washing 


| Machine Co. to date in 1952 are 


not a great deal ‘higher but unit 


300/ sales are about 15%-20% ahead 


of sales for the similar 1951 
period, President & General Man- 
ager Stanley J. Randall tells The 
[Fin cial Post. 

| The net profit this year®is bet- 
| oer than last year’s net but not 
as good as the net f.. the two 
previous years. For the ‘whole 
| year, provided production can be 


to $2 millions to get at it. 


approached Dominion Steel & 
|an adjoining property controlled 
by Dosco and containing an esti- 
| mated 8 million tons of coal. He 


(was then, and in 1951, turned 


' down. 
Sale to Dosco Probed 
y Following this, Graham said, 
| he enquired about the possibility 
' of Dosco buying out Intercolonial 
the Dosco ground could be 
mined from Intercolonial work- 


ings). Dosco has been examining | 


; 


last week,| He reported that in 1944 he had 


} 
i 


| 


} 


} 


‘ 


| 


| its property since Jast September | 
| and is preparing to sink a 3,000 ft. 


| drill hole. 

Replying to a question, 
| stated that negotiations can still 
be held with Dosco in regard to 


he | 


| taking over Intercolonial’s prop- | 


erty. 


On “hand at the meeting was | 


' Col. C. D. Sampson, who is Mayor 


, the company and a shareholder. 


tional Railways for $9 a ton. In of Westville, mining engineer for | 


| He claimed that the “virgin coal” | 
| lying in another part of the com- | 
| pany’s leases totals some 8,420,000 | 
‘tons. He estimated that it would | 
'cost only $714,755, or about 8% | 


| cents per ton, to reach it. 


| proxy, 7,312 common sharés (10,- 


| standing). 


Letter from California: 

| The Financial Post is one 

| of the best ways of maintain- 

| ing a link with Canadian 
thought — political, financial 
and local. As a constant read- 
er I find it most informative. 


"oe" 


New Quarters For 


Calgary Exchange 


To gain more room for its ex- 
panded trading, the Calgary Stock 


| There were represented at the | 
| meeting, either in person or by | 


—100 wie To. | and that this drop now amounts to/000 are outstanding) and 936 | 
—100 Triad +3,000 | 42%. Dieselization programs Will | preferred shares (1,600 are out-| 


| 


Exchange is moving next June 1 | 


to new quarters in° the Penley 


Building, states Secretary A, E. | 


Graves. 


The modern exchange will re- 


place the exchange occupied since | 
the thirties and now considered | 


inadequate for present-day trading 


volumes, Cost of moving to new | 


premises will. be $200,000 


| 
| 


| 


MUTUAL. LIFE OF CANADA 
DIRECTOR 


kept up and the company does! 


not run into shortages, Mr. Ran- 


dall estimated that net profit, 


after taxes, might be around $75,- 
000 to $100,000. This would com- 
pare with a 1951 net profit of 
$46,611, equivalent to 30c a share 
on the outstanding 153,110 n.p.v. 
common shares. The net for 1950 
was $166,026, equivalent to $1.08 
a common share. 

The company, at present, has 
about three weeks backlog in 
orders. 

The materials supply situation 
| has been all right to date, al- 
| though the company has been 

more or less working on a hand- 

to-mouth basis for certain items. 
The company has brought out a 


new home-model air circulator } 


which is expected to go on sale 
in October. It was shown at the 
Canadian National Exhibition. 

The company is acting, under 
an agreement with Maxwell Ltd., 
as distributor, under the Easy 
name, of the Lovell automatic 
clothes dryer. This business is 
just getting under way and is ex- 

to be good. 

The Dualock locknut sales have 
been good and are expected to 
show an increase over last year’s 
sales; although the tight bar steel 
situation presents a production 
problem here. 

Employment at present is the 


highest it has ever been, with | 


around 200 employees in the fac- 
tory and another 35-40 in the of- 
fices. - : 


The company had some smail 
defense orders which it has 


| J. A. Clark, C.M.G., D.S.O., @.C., LLD., 
| @ member of the firm of Clark, Wilson, 
| White, Clark & Maguire, Vancouver, 8.C., 
| has joined the Board of Directors of 
| The Mutual Life Assurance Company: of 
| Canade, filling the vacancy created by 

the resignation of Mr. W. G. Murrin, *& 


| MARKET COMMENT 


| The informed opinion of men ex- 
_perienced jin market analysis is 
given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 
THE FINANCIAL POST 
_ BY MAIL ONLY $6 A YEAR 


BUSINESS 
OPPORTUNITY 
‘WANTED 


Aggressive young man—3 
years of age, with proven -| 
sales ability and ideas, 
connections —— ot present 
employed by we?! known 


j 
| 
; 


; 
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Abitibi aa 
Convertible Debentures © _ 
For the investor who looks for the i 


of 
long term capital appreciation but wishes to hold 
a sound fixed-income security, many convertible 
debentures are attractive in the present market. 


Abitibi 444% Convertible Debentures, with a call. 
on the pee Stock of the Com — 
maturity, provide an opportunity to 
the paste cael of one of Canada’s outstanding 
pulp and paper organizations. The Debentures. 
are available to yield about 418%. We offer as 
principals— ; 
Abitibi Power & Paper Company, 
Limited 


41/,% Convertible Debentures 
Due June Ist, 1961 
Denominations: $100, $500 and $1,000 


Price: at the market, 
about 100.50 and interest to yield 4.18% 


The Debentures may be exchanged for four 
Common Shares per $100 principal amount until 
June Ist, 1955, and at varying rates thereafter, 
Orders may be placed with any of our offices. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New Yorks 


MFG. PLANTS WANTED 


Machinery or Farm Implement Plant, earning from $1,000,000 
to $2,000,000 before taxes. Also a Metal Manufacturing 
Plant with good earnings record, priced around $5,900,000, 
Also a plant manufacturing Electric Motors of 1 H.P. or 
more. Personnel would remain unchanged, Please submit 
information confidentially to C, V, Curtis, 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop St. Montreal HA, 0119 


RED DEER BRAND 


ORFTTTT ET ETeVETETe 


“This name has long 
been associated with 
High Grade Hardwood 
Flooring an@ Northern 
Hardwoods: Spruce 
ond Benet.” 


BIRCH 
and 
HARD MAPLE 
FLOORING 


‘The MUSKOKA WOOD Products, Limited 
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CONVERTIBLE DEBENTURES” 
—a two-way investment 


An informative booklet every investor 
should read. 


By reason of their unique characteristics 
the soon aaa a ee ae ; 
ilities ‘ 
Convertible Debentures are an excellent 
li for i ti * * 
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E, M, HENRY 


‘Whose appointment as Manager of their 
Edmonton office is announced by The 
Toronto General Trusts Corporation. A 


hes been active in Trust business since 
1937. * 


1952, te October 16, 1952. 


Kingdom, speaking 


City on Sept. 4, referred to the 
autumn of 1952 as a “crucial 


H. P. RUGGLES & CO. 


TORONTO 
HAMILTON 


ECONOMIC CONSULTANTS 


INDUSTR 
201 Bateman Block 


o 


WONDERFUL OPPORTUNITY 


763,200 square feet located in Green- 
field Park, adjoining highway (20 min- 
utes from St. James Street, Montreal). A 


perfect housing proposition, or an ideal 
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CANADIAN PIPE LINES 
PRODUCERS LTD. 


Brochure on Request 


ROBERTSON & MORGAN 


Montreal Stock Exchange 
The Toronto Stock Exchange 
Moatreal Curb Market 


MONTREAL 


TORONTO OTTAWA 


RANSPORTATION, MUNICIPAL FINANCE, 
MONTREAL ' IAL AND MARKET RESEARCH. 
Edmonton. 
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precarious position of her ex- 
ternal markets, especially in over- 


seas countries. 


During the mogth ended Sept. 
15, Compton received investment 


cover safekeeping charges, man- 
agement. fees, etc., his cash ac- 
count was increased by $24.83 to 


$27.90 at Sept. 15. 
The Compton Acount 


MONTREAL (Staff) — Cana- 
dian newsprint production showed 
another small gain in August, 
figures released. by the Newsprint 
Association’ of Canada _ show. 
Total was 486,496 tons, up a slight 
0.2% from July and 0.4% from 
August, 1951. It brought the total 
for the first eight months of 1952 
to 3,795,940 tons, 3.0% higher 
than in the same period of last 
year. 

United States newprint con- 
sumption in August totaled 455,- 
428 tons, off a small 0.2% from 
the same month of 1951, although 
there were five Sundays’ in 
August this year against four in 
1951. Stocks in the hands of 
American consumers showed a 
further increase during the 
month, climbing to 846,856 or 51 
days’ supply from 758,745 or 45 
days’ supply a year earlier. 

Dissolve Committee 

Meantime, in Washington this 
week, it was announced that the 
Pulp and Paper Committee of the 


%|International Materials Confer- 
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An investigation by the U. S. 
& Exchange Commis- 


S.E.C. Donald 

C, Cook said in a New York 
address last week. 

If any funds reach the point 

eran, eee ee eee 


ence was being dissolved because 
of improved world supplies of 
newsprint. The Committee 
pointed to the increase in North 
American. output this year, the 
encouraging rise in exports from 
North America, leck of requests 
for emergency supplies of news- 
print, a continued. satisfactory 
newsprint supply position in 


$28 | Europe and increasing inventories 


Cuban 


Sugar 


Canadian chocolate, biscuit and 
canning firms have been swinging 
sizeable orders to Cuban refiner- 
ers who have been offering re- 
fined sugar laid down here at 
prices often 20c-50c a bag undér 
domestic prices. 

Sometimes this price advantage 
has been pared considerably by 
the time the sugar gets here be- 
cause of intervening price cuts by 
the domestic refiner. Last week’s 


| cut by Canadian producers of 15c 


a bag (25c on fine grind) by the 
domestic refiner, for instance, 
narrows the price advantage on 
imported grades to around 1l5c a 
bag. 

The import price paring started 
last year when world prices of 
sugar raws. started to tumble. 
There was a slump from $7.20 to 
$4 a bag in just a little over a 
year. Domestic refiners who have 
to buy raws well ahead to keep 
plants operating smoothly found 
themse!ves taking sharp inventory 
losses and often underpriced by 
the island competitors operating 
closer to the raw supply picture. 

In the first half of this year, 

@adian industry users imported 
117,226 bags, mostly from Cuba. 
In all 1951 the import reached 
261,378 bags at a cost of over $1.7 
million. Now 
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Price Cuts 


Force Pace For Refiners 


British Food Ministry’s attitude 
on its long-standing buying 
agreement with Canada, whereby 
bulk of this country’s sugar re- 
quirements’ have been purchased | 
and supplied by the U. K. body. | 

This deal is due to expire at the 
end.of this year, at which time 


Canadian importers would again 


be free to “shop around” in world 
markets for their raw sugar re- 
quirements. 

With U. K.’s continuing trade 
deficit and dollar shortages, it’s | 
thought. now that pressure will 
be exerted toward continuation 
of the Canadian-U. K. sugar buy- 
ing agreement, For U. K., sugar 
produced in the British-con- 
trolled West Indies has been one | 
of the best earners of dollars. 


NATIONAL TRUST 
APPOINTMENT 


importers claim | * 


figures for the last half of this |; 


year will show a sizeable jump. 
Expect Bumper Crop 


Behind the whole picture is the 


spectre of a huge Cuban sugar 


crop this year—1.5 million tons | 


higher than last year—and a 
sizeable world surplus building 
up. To cope with this situation, a 
committee of the International 
Sugar Council will meet in Britain 
next Monday. 

Nineteen nations, including 
Canada, are entitled to send 
representatives. Closely watched 
by Canadian refiners will be the 


Gatineau Power 


6-Mos. Net Up 


MONTREAL (Staff)—Net prof- | gary 
it of Gatineau Power Co, for the 


six months ended June 30, totaled 
$1,856,009, up 23.5% from $1,502,- 
842 in the same period of last 
year. This was equal to 87c (66c) 
per common share. 

Operating revenues for the 
half-year rose to $7,538,613 ($7,- 
154,643). 

Net for the three months ended 
June 30, amounted to $920,437 
against $768,224 in the second 
quarter of 1951. 


in some consuming countries. Last | | 


year, the committee made a 
number of emergency allocations 
of newsprint. - 

In the pulp picture, output of 
Canadian mills in August totaled 
711,448 tons, down 0.5% from 
July and 11.9% from August, 
1951. Sulphite production showed 
a small gain over, the previous 
month at 187,281 tons (184,856), 
while kraft was also a bit higher 
at 86,228 tons (79,863) and me- 
chanical dropped to 419,965 tons 
(432,883). : 

Total for the first eight months 
of the year amounted to 5,899,799 
tons, down 3.1% from the same 
period of 1951. ~ 

Exports during the month rose 
slightly to 148,916 tons from 139,- 
777 in July, bringing the total“for 
the year to date, to 1,277,514 tons 
— 1,478,402 same period of 


Members: 
The Toronte Steck Exchange 
Montreal Curb Market’ - 
Calgary. Stock Exchange 


N. E. Tanner who has been appointed 
to the Advisory Board of National Trust 
Company at Calgary. For the past 15 | 
years Mr, Tanner has been prominently 
identified with the Government of: Al- 
berta and until recently he was Minister | 
of Mines and Minerals, and Minister of 
Lands and Forests. Mr. Tanner is Presi- 
dent of Merrill Petroleums Limited, Cal- | 
* 


’ MONTREAL 
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GOVERNMENT 
AND 
MUNICIPAL BONDS 


, FH 
BELL, GOUINLOCK & COMPANY , 


TORONTO WINNIPEG 


We have prepared 


A Review of 


Pathfinder Petroleums 
Limited 


— an independent Canadian oil 
exploration and development company: 


A copy will be furnished upon request: 


WALWYN, FISHER & Co., 


Limited 
Member of The Investment Dealers’ Association of Canade 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


CANADA SAND PAPERS LIMITED — EXECUTIVE COMMITTEE 


WARREN M. GRIMES 


EARLE F, STARK 


Mr. P.AR.>Hilbotn, President. of Canada Sand Papers Lid., 
Preston, Ontario, manufacturers of Diamond Grit brand. coated 
abrasives and representatives for Diamond Grit Masking Tape 
announces the formation of an administrative executive com- 
mittee to carry ovt the expanding operations of the company. 


ae P iS 
G. EDWARD BEST EWALD T. M Y 


Mr. ‘Warren M. Grimes, Director of Manufacturing and Execué 
tive Assistant to the President, Mr. Earle F; Stark, Comptroller, 
Secretary-Treasurer, ahd in charge of Export Sales, Mr. G. 
Edward Best, Director of Soles including Advertising and Sales 
Promotion, Mr. Ewald T. Murray, Office Manager. sf 


VTvVvVVvVvVvVvVvVvVTVvVve 


British Films in Canada 
°? Earn Record Revenues 


38 King St. W 507 Place d’Armes 61 Queen St. 
> Tel. EMpire 66201 Tel. PLatean 3971 Tel.56721 4 
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The partners of 
WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


take pleasure in announcing 
the admission to partnership of © 


MR. ROBERT E. POGUE, C.A. 


~ WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


TORONTO MONTREAL 


Franchises Available 


» . 
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corporation has 


Dollar revenues to the J, Arthur 


the highest we have ever achieved,” 
states Chairman J. Arthur Rank 


built by FOUNDATION for McGill University, 
“seat 7,000 football fans, bringing the 
total seating capacity of the “bow!” 

to 23,000 persons. 


The new structure is 500 feet long by 
70 feet wide with eight wide tunnel entrances ~ 
and a modern-enclosed pressbox, 
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Some of the delegates attending the conven- 
tion of the Canadian Education Association still 
seem to think there is no bottom to the taxpay- 
er’s purse. When bluntly asked by J. A. G. 
Easton of the Ontario Department of Education 
which was most important, new classrooms or 
auditoriums, they countered with: 

“Is there really just so much money?” 

Unfortunately, perhaps, that is precisely the 
situation. There is just so much money and 
some of us are going to have to make a choice. 


Our school population is increasing fast. In 
the next 10 years, CEA warns we must expect 
120,000 additional pupils each year in Canada. 
That means hundreds of new and expensive 
school buildings, many mills added to our al- 
ready heavy tax bills. - 

We can provide these schools and still ex- 


pect to pay our tax bills if we are prepared to’ 


face realities. But that will mean plainer 
schools, not fancier ones. Some of the frills like 
auditoriums, swimming pools, covered play- 
grounds and such will have to be eliminated. 
We may not be able to afford all the extra 
rooms for teaching things the pupils used to“be 
taught in their own homes a generation ago. 
We may have to dispense with some of the 
fancy blackboards, fancy floors and landscaped 


How Big Can We Be? 


How big can Canada’s future be has been 
plotted by some economists working for the 
automotive trade. Some of the figures were re- 
vealed by Chrysler Corporation’s president E. C. 
Row when he spoke in Montreal to the Feder- 
ation of Automobile Dealer Associations of Can- 
ada. 

This is the picture which comes from these 
conservative estimates: 1% 0 ve ed 

1951 1961 1971 
millions millions millions 
ee lation. .isceceeses 14 17 19 


Motor Cars 


_ Seeeerere 5.3 . si* : 7 
35 43 §.« 
2 3.4 4+ 
Gross National Product 

(cbnstant dollars) $21,200 $27,300. $33,500 

As Mr. Row pointed out, sound business 
forecasting cannot reasonably extend beyond 10 
years, hence the 10-year figures are much more 
probable than the 20-year figures. The esti- 
mates are based on assumptions of full employ- 
ment, no interruptions from wars or inter- 
national economic situations. 

The problem for all of us, business, govern- 
ment, and gndividuals, is to think big enough 
now soywe'll be ready for the years ahead. 


“Maybe ignorance is bliss. But in economics 
it is dangerous.”—Prof. W. A. Paton, University 
of Michigan, 


No Thank You 

The CCF has proposed that the party affilia- 
tions of each candidate should be listed on the 
bailot in federal elections. Thinking people can 
hardly be expected to get very enthusiastic 
about that. It shouldn’t be necessary and it 
could be dangerous. 

If a person doesn’t even know the brand of 
politics of the candidates before he enters the 
polling booth he is not likely to know anything 
~ about their ‘personal abilities. or where they 
stand on important issues. In that case it might 
be better-for the country if he simply stayed at 
home. He certainly cannot intelligently or 
te get better men and women into Parlia- 
men 


“The only way to make capitalism work is to 
make more capitalists.” — Géneral Robert E. 
Wood, chairman Sears, Roebuck & Co. 


Nothing to Beast About 


A few years ago we had hopes of making a 
hundred millions a year profit on our tourist 
industry. That was going to be the difference 
in our national favor between what Canadians 
spent in visiting other countries and what out- 
siders spent visiting us. But we seem to be 
getting farther away from that goal than ever. 

Last year, for instance, the final account 
shows that Canadians spent a total of $280 
millions visiting friends and relatives in United 
States, Britain and other places while Americans 
and other visitors spent only $274 millions here. 
And officials don’t look for any gréat improve- 
ments when the figures are totalled up for the 
present year. 

Now with no shortage of American dollars 
anf our own money worth a nice premium over 
that used by Uncle Sam, this deficit is not nearly 
as serious as it would have been in the critical 


nothing to boast about in the total figures. Here 
we aré with one of the finest holiday climates 


in the world, both in winter as well as. summer, . 


and with the world’s freest spenders right next 


caps spend in Canada. Surely we can do better | 


and a lot better than that, é 


+» “Today we 
and the 
chairman of 
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for can’t be done without expensive special 

facilities. 
In any case, whether schoolboards agree or 
not, a great many hard-pressed municipalities 
will have to a the trimmings. 


theory of consumer behavior, it is assumed that 
as income increases, the per cent of it- which goes 
for necessities like food, shelter, clothing, etc., 
declines. There is only so much food one can 
eat, so many shoes one can wear, etc. 

But if true for an individual, that premise 
may not hold for a whole population at all— 
at least over a few years time. It is possible to 
double or triple a man’s income in a very short 
time. But such sharp changes are improbable 
for a whole population’s income. The increase 
in, total income for a country is a much more 
gradual process. And there is ample time for 
new products and appetites to catch the con- 
sumers’ fancy. Although higher national income 
may mean that some people spend a smaller 
p’ portion of their incomes on necessities, there 
a . always lower income groups, who with more 
money at (their disposal, will spend more on 
necessities. Hence, over periods of a few years 
or even over a generation, the food business 
and other items classed a¥ necessities of life will 
probably continue to take about the same per- 
centage of Canadian consumers’ incomes, 

aThe key to the selling program of other 
goods is to convince the consumers that they are 
just as necessary and desirable as food. 


_ “Great Britain’s economic future will depend 
to @ great extent on whether she can recover 
her former resilience and adaptability; in other 

whether she can show capacity for 
must 


| an economic and a 
| to the exercise of business talent.” 
r Bank Review 


3 As I Was Saying 
__ The creamed chicken and roast beef 
days will soon be here again as the autum 


ideas in a clearcut and interesting way. To find 
the “meat” in a subject requires as intensive 
attention as to find the meat on the plate. 

It should not be so. 

Too many business speeches start out with 
an involved joke, are too long, try to cover too 
much ground, are too detailed, are poorly organ- 
ized — in short — dull. 

Although the speaker may be the president 
of an industrial giant, the founder of. a 
university, or the inventor of the greatest 
achievement since the wheel, there is still wis- 
dom in the “stand up, speak up and shut up” 
approach. ; 


willis 


Napier Moore} 


Serateh Pad 


dates. 
Nothing like John Masefield, Britain's 
Poet Laureate, who wrote: 


When I am buried, all my thoughts 


_ and-acts 
Will be reduced to lists of dates and 
facts, 
And long before this wandering 
- flesh is rotten . 
The dates which made me will be 
all forgotten, 


Actually, it’s the question of the 
digit date that has been occupying our 
attention. You know what we mean. 
This 9/5/52 business. You may think 
it is all very simple. And that’s where 
you are quite wrong. It can be very 
confusing. We were consulted about 
the confusion by the vice-president of 
a biggish company. He was anxious 
to standardize things. 


The meaning you get out of 9/5/52 


depends on where you were born and 
where you live. In England, and to a 
lot of people in Canada, it means the 
9th of May, 1952. But in the United 
States and to other people in Canada 
it means September 5th, 1952. You 
can now see that it isn’t at all simple. 


The vice-president’s request that we 
advise him on the proper procedure 
in Canada, and the authority there- 
for, sent us into a welter of research. 
We found that whenever that form of 
dating is used by departments of the 
Canadian Government, and it isn’t 
used very often, the English style is 
followed — day first, month second. 
But there doesn’t seem to be any 
direction about it. The same is true of 
our leading banks. 


~"? have a pal who belongs to the 
N. .onal Office Management Associa- 
tion. He went to a meeting of the 
Toronto branch the other night, and, 
on our behalf, took a poll of the 157 
members present. The result was: 
Offices which use U. S. style 

(month, day, year) 
Offices which use U. K. style 

(day, month, year) ...ceee... 59 
Mixed 12 


All this we passed along to the 
vice-president,, who decided that as 
his offices have so many communica- 
tions with offices in the United States, 
the U. S. style would be followed. 

Now, if you'd like to have our own 
opinion, it is that the form which 
leaves no room for any confusion, and 
which obviates- any mental arith- 
metic, or the use of fingers, is Sep- 
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tember 9, 1952. 


THE BANKS on the four corners of 
the intersection of King .and Bay 
Streets, Toronto, are Montreal, Im- 
perial, Nova Scotia and Toronto. 

We have just had a phone call from 
‘an observant who. ted out 
that if you put of the 
four together you get MINT. 

‘He wanted to know if we didn’t 
‘think that was pretty good.. 
Well, it’s fair. It's fair. 
* > 
, WHILE ON the subject of money, 
the Vancouver correspondent of Style 
reports that three elderly women 
were standing by an elevator in a 
store there when one got her eye on 
a sign .reading “American money 
accepted at par.” She turned to the 
other two and said, “That’s ridiculous!’ 
How can they tell if we are Ameri- 


cans or not?” 
e.* 


WE WERE RATHER surprised to 
learn from a news release issued by 
the Department of Labor at Ottawa 
that of 3,596 civil engineers reporting 
their annual remuneration in a recent 


“Question” suggesting that business- 


men would be more comfortable if 


mane eal 


—Ambassador Bridge over Detroit River, Photo by Windsor Star, 


Post Scripts 


No Bears in Edmonton 


Eric M. Duggan, the first president 
of the new Edmonton Stock Exchange, 
has been a leading figure in financial 
circles in the Alberta capital for some 
years, though 
still ayoung man, 

As head of the , 
-new Exchange, ; 
he takes on still 
larger responsi- 
bilities. 

Mr, Duggan is © 
president of D. 

M. Duggan In- 
vestments Ltd., a 
firm founded by 
his father, the 
late D. M, Dug- 
gan, ex-mayor of 
Edmonton and 

_onetime provin- 
cial leader of the 
Conmserva- 
‘tive party in 
Alberta. 

Born in Manitoba, Eric Duggan at- 
tended school in Edmonton and later 
took a commerce course at the Uni- 
versity of Alberta. Subsequently, he 
Was engaged in the engineering de- 
partment of Northwestern Utilities 
Ltd., which supplies the city with 
natural gas. ; 

In 1929 Duggan joined his father’s 
firm while from 1934 to 1938 he was 
manager of the firm’s Calgary branch. 
In 1940 he joined the Royal Canadian 
Air Force and served in Canada and 
overseas until the end of the war, 
reaching the rank of wing com- 
mander, 

One of the leading advocates of de- 
velopment of aid cadet training, Dug- 
gan is a member of the national] board 
of directors. He is also a member of 
the Alberta committee of the Invest- 
ment Dealers’ Association of Cariada. 


Since the launching of the Canadian 
Di 


Savings Bohds campaigns, Duggan 
has been in charge of the payroll sav- 


ings organization for Edmonton and 
district. He wi : ; 4 
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Lake Success and Ottawa; in 1949 
joined Dalhousie’s faculty. 

Fraser’s late father was knighted 
by George V for his work with the 
blind. He lost his eyesight while a 
boy yet this did not keep him out 
,ef.the, business world. 

“Liké many other Maritimers I got 
my university education by what is 
i called. the hard way but which I think 
ig the best,” notes Fraser. He collected 
bills, sold subscriptions, bonds and in- 
surance at various times during uni- 
versity days. Scholarships helped too. 
Harvard awarded him the Sheldon 
Traveling Fellowship, its highest 
academic distinction. From King’s 
College, Halifax he has a B.A.; from 
‘Dalhousie an M.A. and LL.B; from 
Harvard an LL.M. In addition he 
studied at the London School of Eco- 
nomics. 

For the community, he is presi- 
dent of the Welfare Council of Hali- 
fax, which co-ordinates 35 welfare 
organizations, And this year he is 
president of Halifax’s Canadian Club, 
of which his father was the first presi- 
dent. He heads the Music Festival 
Association which holds a week-long 
festival of 15,000 people; is past 
president of the local branch of the 
UN Association, and for three years 
‘was a member of the board of gover- 
nors of the N, S. College of Art. He 
is a member of the N. S. Bar and 
of the Canadian Bar Association. 

Mrs. Fraser hails from Montreal 
originally. Before her marriage she 
was administrative officer with Can- 
ada’s Paris embassy. 
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Heads Life Institute 


For its 1952-53 sessions the Life 
Insurance Institute of Canada has 
elected -Hatry L. Guy assistant gen- 
eral manager ‘of the Mutual Life of 
Cariada, as president. 

In that office he will direct the af- 
fairs of this national educational in- 
stitution which provides for men and 
women in the 
lifd insurance 
business, educa- 
tional facilities 
not available 
elsewhere. 
These courses 
lead to the de- 
gree of FLMI — 
Fellow of the 
Life Manage- 
ment Institute. 
Last year 42 
candidates train- 
ed under the In- 
stitute were 
awarded the de- 


What Others 
Are Saying 


Editorial of the Week 


Behind McCarthyism 
Montreal Gazette — 

Senator Joseph R, McCarthy —the notorious 
“character assassin”—-is emerging as an important 
symbol in the United States. Those who have 
hoped to dispose of him by pouring contempt over 
his unpleasant head have only been watering his 
political plot. 

Senator McCarthy is an ugly symbol of some- 
thing that is very wrong. But it is not to be killed, 
simply by finding the right word that will shoot 
it dead. The wrongness in McCarthyism is also the 
wrongness that gave rise to it. 

The real danger in McCarthyism is that it had 
found just enough truth to give it vitality. How- 
ever wildly Senator McCarthy himself may dis- 
tort and exaggerate, enough has actually happened 
to set him up with a political stock-in-trade. And 
he is a ruthless salesman. 

Even many Americans who despise McCarthy 
have really been wondering just what has been 
going @ in high places these last five to 10 years. 

Some form of McCarthyism was bound to be 
the reaction to this record (in international affairs) 
of fumbling. The grim fact is that McCarthyism 
is the ugly punishment the United States is now 
suffering for its sins, If the strange men of the 
New Deal had not tried so hard to shake the 
Communist hand that was actively cutting the 
American throat, Senator McCarthy would not 
today be ‘actively cutting the American throat from 
the other direction. 

It is not a sufficient answer to McCarthyism 
simply to frown upon it. The only answer is in a 
rebirth of American leadership that will restore 
the sort of confidence that) makes M , 
irrelevant, 


Other People’s Views 


MAKE SAFER CARS, motor manufacturers ar¢ 
urged by the Winnipeg Tribune. “Quite obviously 
motor accidents are here to stay, no matter how 
hard safety authorities try to. eliminate them. 
Motor-car manufacturers could do a great deal to 
help motorists live with these accidents and after 
them by removing some of the knobs that now 
adorn the insides of cars.” 


WHO WROTE SHAKESPEARE. is discussed 
by the Kingston Whig-Standard, noting the various 
claims that the works were done by Bacon, Earl of 
Oxford, Earl of Rutland, and the latest, Marlowe. 
“The case is not proved, and in the meanwhile 
we subscribe to the unspectacular notion that 
Shakespeare wrote his own works. In any case 
the most important question for us is not who 
wrote Shakespeare but who reads him.” 


EMPLOYEES at Steep Rock Iron Mines will 
be trebled by 1960, reports the Port Arthur News- 
Chronicle: which points out: “On this, basis and 
@stimating general population on the basis of em- 
ployed workers, it would appear that, before this 
decade is out, there will be enough people at and 
in the immediate vicinity of Atikokan to constitute 
not merely a town but a city. It quite well could 
be Northwestern Ontario’s next.” 


COLD WAR is bad for world trade, remarks the 
Sherbrooke Record which points out that “Canada 
sold more goods to the Fiji Islands last year than 
to all Iron Curtain countries combined—Russia, 
Red China, Hungary, Czechoslovakia, Poland, 
Romania and others.” 


SHOULD YOUNG CANADIANS try to go 
to universityé asks the Calgary Albertan. “There 
aren’t nearly enough doctors or lawyers or teach- 
ers or accountants or engineers or dentists -or 
clergymen or research scientists or trained agri- 
culturists, and more of these can come from only 
the universities. . . Often an interval of a year 
between high school and university is worth while, 
for it will serve to impart a sense of maturity to 
the student. But the delay is dangerous. Like so 
many worthwhile things in life, if they are put 
off they are often lost. So our advice tc those 
who graduated from high school two months ago 
and who even now might be settling into a job, 
is to beg or borrow the money and go on to uni- 
versity this fall,” 
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@ere’s how the RCAF’s new 
engine overhaul system operates: 
When an engine has completed its 
cycle to overhaul, it is mounted 
into a “bathtub,” — special: pres- 
surized steel containers with 
chemical devices that absorb 
moisture to prevent corrosion in 


Government, Municipal 


and Corporation Securities 


Business Established 1889 


transit, : 
The 4,400-lb. units are then 
shipped by rail to the Toronto 
plant, where they are stripped 
down to their bare core, Each 
part is separately tested and de- 
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the number of engines tied naps 
any one time will be 
halved. 

The opening of the plant marks 
the culmination of a unique en- 
terprise which bégan on Jan. 9, 
1951, when the Canadian Com- 
mercial Corporation and the 


RCAF asked CGE to build 4 unit}. 


capable of keeping our jet fighter 
engines in top shape. 

Exactly a year later company 
technicians occupied the new 
factory. CGE engineers had 
done the contracting and design- 
ing for the $2 million plant. Built 
on Crown tend, the plant remains 
the property of the Department of 
Defense Production. CGE now 
supplies the personnel and oper- 
ates the unit ona cost-plus basis. 

This week, at the official open- 
ing, Brooke Claxton, Canada’s 
Minister of Defense, called the 
new plant “a significant addition 
to the nation’s defense structure.” 

Ultra Modern Layout 

Many features of the plant are 
on the secret list and even during 
opening. ceremonies all of the 75 
dignitaries and members of the 
press were carefully screened be- 
fore being admitted. But some 
facts are available: 

The new factory is combining 


two revolutionary principles of 


aircraft maintenance for the first 
time: 

1. Instead of dismantled ‘parts 
being pooled in a common con- 
tainer, each unit is assembled 
with its original parts, if possible, 
so that each unit retains its own 
characteristics. This will also 
allow the recording of an accur- 
ate history of each part in each 
unit throughout numerous over- 
hauls. 

2. Vertical rather than horizon- 
tal buildup of the engine is being 
used to. eliminate undesirable 


ever. effects due to gravity 
ont as This | _ stated.) 


Plant layout is based on an in- 
tensive study of the finest facili- 


fective components are replaced. 

After reassembly, and follow- 
ing separate tests of all major 
components, the engines go to one 
of two“test cells. 

These are pagoda-like struc- 
tures that dominate the factory’s 
silhouette... Here the units are run 
for about 12 hours under full 
load conditions. Any defects can 
quickly be spotted. 

The cells are equipped with the 
latest in safety and sound-muf- 
fling equipment that deaden the 
noise of jet engines going full 
blast to a level that won’t disturb 
the neighborhood. 


| Robinson Expands 


At CGE’s new Downsview plant jet engine gets final check as it leaves 
the line after complete disqssembling, inspection 


ties-on the continent, Assembly 
and disassembly. lines consist of 
tracks running the length-of the 
plant, along which engines move 
on portable dollies. Design is flex- 
ible, and the plant could easily 
accommodate a considerable pro- 
duction increase. 

No dirt is allowed to get near 
the intricate’ engines and the 
72,000 ‘sq. ft. concrete floor, coat- 
ed with a chemical dust remover, 
is scrubbed daily. During assem- 
bly, all. machined surfaces and 
openings are protected with spe- 
cially designed plastic covers. ~ 

A Unique Setup . 

The plant is the only one of its 
kind in Canada :and.is unique in 
many respects. Most of the de- 
tails can’t be told, but here are 
some examples of what’s irivolved 
in overhauling a jet engine: 

—each of the 1,200 blades on 
the compressor motor must be in- 
dividually scrutinized for cracks 
under an ultra-violet light. Steel 
particles are used to find defec- 
tive spots. 

—carbon is removed ‘from en- 
gine parts by a blast of crushed 

mixed with: rice. 


a ‘giar ‘unit built by a- Ww 
n° Hanson &*Van Winkle Co.,| 


removes grease from in- 
components. 


Toront 
divid 


—accessories — the “brains” of 
jet engines — must be checked 
in a specially designed, air-condi- 
tioned laboratory. 

_Running the complex operation 
is a youthful (average age 32) 
crew of 120 mechanically minded 
Canadians, Key personnel were 
sent to the U. S. parent company 
to learn ‘the tricks of nursing the 
intricate jet units. 

In charge is D. L. Davis, an 
electrical engineer, 35 years with 


Provinces. to 


and reassembling. 


the company. Brains behind the 
plant’s design are I. F. McRae and 
C.. W. Fisher. 

Equipment was almost all built 
or purchased in Canada, Most 
engine spare parts now come 
from the U, S. 

Processes applied to each en- 
gine during overhaul include: 
cleaning, crack detection, balanc- 
ing, high-speed centrifugal tests, 
welding, painting, bearing inspec- 
tion, and rust inhibiting. 


Get Hearing 


On Truck Control Appeal 


The British Privy Council’ has Mackenzie Coach Lines case, on 
ruled it will hear an appeal from | which the Supreme Court of Can- 
three Canadian provinces  on| ada handed down a judgment al- 
whether the Federal Government| most a year ago. (The Financial 


or the Provincial Governments} Post, Oct. 27, 1951). 


have the right to control long- 


Because this 
judgment created a legal prece- 


haul truck and ‘bus frattiogn this} dent which would have deprived 


country. , 
When. delivered, 
Come jodemaet mil 


Provincial Governments of some 
of their present authority over 


Yan} commercial motor traffic, Ontario, 
hassle| Alberta and Prince Edward Is- 


ae “Kept tempers hot tor dena ppptied ts to the Privy Council 
rs. e Suprem 


to appeal th e Court 


The Privy Council ruling is in| Judgment. (The Financial Post, 


connection with the now-famous| May 31, 1952). 
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The full-dress appeal will be 
heard in London, most likely in 
‘| the fall of next year. Ranged on 
one side will be the Attorneys 
General for the three provinces 
already in the lists, plus New 
Brunswick which has made 
known its intention to join them. 
Also supporting the provinces 
Will be the Canadian Automotive 
Transportation Association, na- 
tional truckers’ group, represent- 
ed by two of its member firms. 
On the other side ‘will be the 
Attorney General of Canada, ap- 
pearing for the Federal Govern- 
»| ment, as well as counsel for Can- 
adian Pacific’ and Canadian Na- 
tional Railways, who will also 
represent Mackenzie Coach Lines, 
one of the original litigants. 
What the second group will 
seek to prove to the Privy Coun- 
cil is that an interprovincial or 
international bus line is a “work 
and undertaking” connecting one 
province with another. If this 
view is upheld by the law lords 
(as it was by the Supreme Court) 
the Federal Government will 
automatically have control of 
trucks and buses which cross a 
provincial or national border. 
Reason for this is that under the 
British North America Act any 
interprovincial “work and under- 
taking” is exempted from pro- 
vincial control. 
The provinces and their sup- 


Plastics Plant 


An addition to the plant of 
Robinson Industrial-Crafts Ltd. 
at London, Ont., is to be in use 
in six to eight months. Total cost, 
including equipment, will be 
about $325,000. 

New capacity is to take care of 
an increasing demand for the 
company’s products and services 
in the plastic injection and mold- 
ing field. It is planned to enter 
new fields in plastics manufac- 
ture as well as handling service 
to regular customers to better 
advantage. 

Company now employs about 
100, will employ 160 with the gd- 
dition in operation. 
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Student pilots of the free world are again in training . . . and as in days past, 


Canada becomes a central factor in the moulding of a mighty international air arm. 


To-day, thousands of airmen of Canada and other North Atlantic Treaty nations 


train on Canadian airfields . . . preparing themselves for their great 
responsibilities..Soon with the dawn of each new 


day these men will gain greater confidence... 
fighting skill . .. and experience... as they 


“fly “T-33°* jets, trainer versions of the famed 
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A wide range of insurance risks are 
handled at this new head office 
building of the Western Assurance 
Company in downtown ‘Toronto— 
_ but there's na question. of risk when 
it comes to eleyator service. 


A modern, raeragpe Taraboll 
are 


“Shooting Star’, to be produced at Canadair, 
‘ a Me tee? 
Canadair proudly assumes the. responsibility of 
producing this key trainer. «. happy 
to know that our N.A.T.O. airmen: will be 3 
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G. B. (TED) McCORMICK, whose oppoint- 
ment os Assistant to R. T. Riley, President, 
Canadion Pratt & Whitney Aircraft Com- 
pony Limited was ennounced todey. in 
addition to his new duties Mr. McCormick 
will continue te direct Public Relations 
for the company. x 


Investment Trusts 


Affiliated Funds Se eeeeeeee 
Balanced Funds Teeereetee 
Can. Invest. oeeeeetre 
Commonwealth Int. erences 
Corporate In se Beeeeee 
Grouped In 5. 

Intl, American >. 11.33 
Inv Mutual .. 6.83 
Leve! Fund .....+. 19 
Mutual Accum, F. , 71 
Mutual Income .......5++ 33 «= «3.62 
“6.48 
78 
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country and (incidentally) the 
Government. 


It is customary for Tory poli- 
; praise from 
Beaverbrook as “the kiss of 
death” and to assert that they 
would rather be attacked than|except buy 
extolled by his newspapers, but 


that need not be taken too seri- 
Incessant drops of water | Britain is an immense importer should be a duty imposed on 


ticians to describe 


ously. 


‘Commonwealth and Empire’ 
London Talks? | 


and Russia. With 
oil 

treats 

ite Bri- 
there 

ia loves Britain 
under 


Butler’s chance to move up in 
i inisterial race will 


here in confer- 

strained relations of 

and the pound are be- 

coming greater all the time. 
America will do anything to help 
our manufactured 
‘oods. Great Britain sells more to 
'Australia than fo the U. S., yet 


can wear away a stone, and per- of American products. 
* ce * 


sistent criticism can wear down 
most politicians. 
e * 


Stanley Baldwin was an excep- 
ao eens reere 
y Beave 's newspapers but 
remained Prime Minister and left 
at a time of his own choosing. Yet 
there was undoubtedly a strong 


*° | anti-Baldwin section in the Tory 
6.83 | Party. 


. * . 


S| Foreign Affairs 


Hide Eden’s Talent 
Undoubtedly Butler has the ad- 


vantage of presiding over a de- 
partment which can show results, 


Further loans are economically 
politically undesirable. But- 

is up when ‘he de- 

clared that what Britain needed 
aid. The customs 

U. S. is a Chinese 


the dollar is not 

confined to Britain. primary 
producers in the colonial terri- 
tories are beginning to resent 
thejr dependence upon the Ameri- 

barometer, In fact, as it was 

| pointed out in the British Parlia- 


--+| whereas Eden is enmeshed in|ment a few weeks ago, if the 
445 foreign affairs which are domin- | Americans have a boom, or even 
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t, they will pay any price 

raw materials, but 

is a slump or even a 
slumplet they. will force prices 


but slowly improving 

situation that cannot afford dom- 
ination by American conditions. 
Extravagant prices paid to our 
raw material producers in boom 
time send the cost rocketing 
against the British manufacturer. 
And if there is an Amierican 
slump the colonial markets can- 
not buy British goods éxcept at 
a low level. 
Therefore, there is a growing 
feeling that when the Common- 
wealth ministers meet in London 
they should open or end the pro- 
ceedings with a declaration of 
Commonwealth independence. 
Admittedly the suggestion is flam- 
boyant but it has a ring to it 
that would make it politically 
effective. Both the Conservatives 
and the Socialists are vibrating 
more and more to the Common- 


to live,.but no aalies wee to 
go bankrupt to ensure Japan's 
survival, 

We have just had the pleasure 


of a visit from Mr. Kojiro ABe, 
head of the Japanese delegation 
to the Internationa] Cotton Tex- 
tile Conference. He was very 
polite but he expressed deep re- 
sentment against our restricting 
Japanese imports into Malaya, 
West and East Africa, Ceylon and 
Hong Kong. This, according to 
our guest, was not fair to Japan, 


which were entitled to cheap- 
priced cotton goods. 

The simple human fact is that |‘ 
the Japanese worker gets much 
less food than the British workey, 
and that he will work longer 
hours for less money. I have even 
heard it suggested that there 


'. The company has been working 
on a number of new products, it 
states, and expects to market a 
cat tissue in the near future. 


Japanese exports which would 
equal the difference between the 
man cost in Japan and the man/in their genius for emotional 
cost for similar goods in western | poppyeock. 

| countries. 5 The man who has great hopes 
| All of which proves, you will|of finally emerging from the 


CCEPTANCE FORMS SMALL LOANS SUBSIDIARY 


JOSEPH HKINTZ 


of valuable experience in the sales finance field. Mr. Joseph 
Heintz, who has joined the new company as Supervisor of 
Operations, is well qualified for his position by virtue of 
several years’ experience in the personal loans field with a 
large national loan company. Brench Offices of Union Finance 
Company limited will be established in all branch offices 
of the parent company. The Board of Directors of. Union 
Finance is comprised of the Board of Union Accepicnce. %& 


FRANK E. BURROUGHES 


The Directers of Union Acceptance Corporation Limited an- 
nounce the formation of Union Finance Compahy Limited as 
@ wheily owned subsidiary to operate a persona! loans 
business. Mr. Frank E, Burroughes, President of Union Ac- 
ceptonce is also President of Union Finance Company Limited. 
Mr. Fleming Edger, General Sales Manager of the porent 
company has been appdinted General Manager of Union 
Finance Company Limited, to which he brings many years 


agree, that peace has its problems | wilderness is Hugh Dalton. He is | 


no less complex, even though less | friendly to both the Attlee camp 
bloody, than war. and the Bevanites, alternately 
* preaching = a x loy~ 
head alty and the wisdom of honest 
| Conf arenes 4 disagreement, He is attempting 
In Labor Camp 
|to ride two horses at once and 
| However, the Labor Party | hopes that at the right moment 
| cireus—by which I mean ‘confer- 
/ence—is about to take place—and | 
lit will take our minds off other | 
'things. I hope to attend it for at | 
a a ae ee it is) 
something that one would: not | ‘ 
lightly miss. My instinct tells me | $20 Millions 
ithat Attlee will do pretty well, For Tely, Globe? 
for he has become a professional | George Drew dropped in on us 
survivor, The TUC Conference | looking in good fettle, and much 
|set such a standard of public re- | cheered by the favorable tendency 
sponsibjlity at Margate that it is | of by-election results. . . . There 
difficult to believe that Socialist | are rumors here that the Toronto 
politicians will indulge too much ' Globe and Mail and the Telegram 


card. Of course there is plenty of 
room between the animals for 


him to come a cropper, 
kg 


‘he will know which one to dis- | 


Sar i aataeticlepeeial a in eeeremenetapnandghianigheinatiinacsenstiigaiaiiehiew annals 
, Juliet of the century. , . . The) question but that he brought the 


] ing fig- | , oo : 
eco tee tele at Ce MaeENTINE ES Aga Khan’s, horse Tulyar has | highest qualities’ to his task at 


ure of $20 millions. . . . The) : : 
tees of Journalists in| Won £70,000 this year in stakes | Ottawa. Perhaps it was too much 


itai ; : ‘with no income tax to pay. . . .| to expect that overnight he could 
frggencthec tinge Path garde eo in |The weather cannot make-up its | grasp the complexities of political 
mind whether it is spring, sum- | responsibility. 
|mer, late autumn or midwinter.| But he has by no means ex- 
Rae | hausted his good will in Britain. 
Biography May Boost | His work as Defense Minister is 
| Alexander Prestige 'of a non-party nature and the 
A life of Lord Alexander has | Socialists are equally desirous 
| furiated the Russians. ... Twenty- | just been published and it will do| with the Conservatives that he 
| one-year-old Claire Bloom of Lon- | much to restore his prestige that | should. be a success, No one im- 
don is not only starring in Charlie | waned so suddenly last spring. | agines for a moment that he has 
Chaplin’s new film but made her | There can be no denying that he | or desires any political ambitions 
‘debut as Juliet at the Old -Vic/| was a great soldier and a born | beyond that department of activ- 
*Theatre and has been hailed the! leader of men. Also there is no} ity. 


}its members asking whether 
'they will support a strike. ... 
| There is a growing feeling that 
‘there will be a compromise in 
the engineering wages crisis over 
| here. . . . Eden’s visit to Marshal 
| Tito and Mrs. Tito No#3 has in- | 
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There is marked interest in the 1953 Canadian International 

Trade Fair. Many exhibitors have already booked an increased 

area of display space. They have done so because of the good 

business results at the 1952 Trade Fair—even greater than at. 
any of its predecessors. 

Many things contributed to the success of the 1992 Trade Fair: 

Not the least of these was the greater participation by Canadian 

firms in a year that brought 1272 exhibitors from 29 countries. 


Altogether there were 24,529 business visitors from Canada 
and 61 other countries who came to see and buy goods. 


The Canadian International Trade Fair has won a recogaized 
place among the world’s leading Trade Fairs. It is known 
internationally as a fruitful source of new ideas, new products, 
mew contacts and new business. ai 
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in 
in as president for another year. 
He was going in because Mil- 


. Mr. 
Latremoille is well known in the ship- 


- building and construction industry and 


was latterly Assistant General M 

and Purchasing Agent of the Geo. T’ 
Davie: Shipbuilding Company of Lau- 
zon, Quebec. 


they couldn’t afford more adverse 
publicity at this stage. 

But the indications were they 
would still get a lot of publicity 


* 
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“Thanks Son 
for 
Helping Us 
fo 
‘Security... 


. » You told us How to 
_ INVEST SAFELY” 


He worked in the city... hgd some knowledge of invest- 


Namely, festern Caneda TRUSTEE Debentures. He realised 
thet the had consistently paid dividends of from 


and the high yield—up to 4% %— interested him. Naturolly 
he told his perents and they in turn consulted an Investmént 
Bonker. His advice plus thet of their son really clinched the 


ess of Labor Control 


oe 


the election to fill the key Con- 


Macdonald, candidate of | 
groups, and holder of 


| 


of Mr.» 


| 


|counterpart, the United Automo- 


in by the young CCL, they have 
been striving for control of that 
organization. 

Up until last year, the original 
member-unions of the Congress, 
groups without international 
affiliation, had kept control, with 
their men occupying top positions. 

Last year, their key man Con- 
roy quit. The executive appointed 

onald as his successor. But | 


Our Heavy 
Construction: 
Moves Overseas 


New horizons for Canadian in- | 
dustries in the heavy construction | 
field have begun to take shape. | 

The $5 million cement plant to | 
be built\for Pakistan by*Canadian | 
Overseas Projects Ltd. a com- | 
pany formed this spring, will be 
paid for by Canada; used in 
Pakistani irrigation and land 
reclamation projects. 

Engineers left last week to. 


stan hydro-electric projects and | 
one Indian hydro project. If they | 


By TREVOR LLOYD Brokerage Business In Wood, 


New Lakehead Company's Aim 


The pulpwood cutting and, The combined operation is ex- 
lumber industry in the big forest | pected to bring full utilization of 


; the wood taken from available 
products producing area north of | iit. Sawlogs will be diverted | 


the handwriting was on the wall. | Lake Superior this week began/ to Patricia Lumber Co. to make | 
At mid-week, it was fairly ob-| to feel its way into a new pro-| ties and other lumber products, | 
an oe Macdonald would lose | »»am, designed for the further | and to Northern Wood Preserves | 


k , | 3 , ans . ° . 
F gg steelworkers’ man | integration of the forest indus-| for that mill's-specialties, includ- 


Faiekns Gh: dies - entaverakie | ite. 'ing Creosoted poles. Pulpwood 


| logs will go to the Great Lakes 
publicity and loss of prestige for| First step is formation of a . 
the Congress that went with Con-| Thunder Bay Forest Products| Patricia Lumber will continue| 
roy’s resignation last JOar, Mil- | Ltd., backed by Abitibi Power &| in full operation, with Ernie Far- | 
lard and company weren't going | Paper, Great Lakes Paper Co.|jinger, son of founder George| 
to push their man for presidency. | and St. Lawrence Paper Corp. It! Farlinger, as president and Syd 
Mosher was to be allowed: to | will buy sawlogs, poles, ties, pulp-| Farlinger as vice-president and| 
stand for another year. | wood and other forest products | general manager. Annual pro-| 
But with Mahoney in the key from Lakehead producers and/ duction runs 10-15 million feet of | 
slot, ‘the international groups | will sell them to processors. | jumber and 100,000 railway ties. 
were going to have things pretty | ’ 
well their own way. In the words of Wallace Dela-_§ —————_________-__ 
What does it all mean? It means | h€y, President and general’mana- | 


that .such national unions as| Ser of the new company, “we 
“taken | Hope to develop a brokerage 


}| business in vood at th. Lake-| 
| head. There should be a ready | 


bile Workers of America. Such a | Market on which loggers can dis- | 
development has* long been the | Pose of their logs at a fair and_| 
dream of the Millard-led faction. | reasonable price at a place where 
And it means that Canadian | ™anufacturers can buy forest} 
employers in future are going to | products at the going price with- | 
be negotiating more and more | oo SP ane eae the as a 
with international unions where | Side. We hope to provide that 
they have been dealing with | service to both interests.” L. S$. JACKSON & co. 
strictly Canadian groups. | Formation of the company is| INVESTMENT SECURITIES 
It's going to be a tougher | seen as the first step in the pos-| 232 St. James St. West 
league. | sible settlement of the long dis-| MArquette 647 MONTREAL | 
| pute between E. E. Johnson, presi- | . 
Meanwhile, the feud between | dent of Great Lakes Lumber & | 
Mosher and James E. McGuire at | Shipping Co., and pulpwood op-,| 
the triennial jconvention of the | erators in the area,.in which 
Canadian Brotherhood of Railway |\Johnson claimed he could not 
Employees in Ottawa ended with secure a sufficient supply of saw- 
a Mosher victory. But the victor | logs for economical operation of 
a pick up the prize. | his mill at Fort William. 
he Brotherhood upheld the : : : 
executive’s action in ousting | ois ae oes 2 
presidential-aspirant’ McGuire — | ~”" vs ' ora eee 
for insubordination and public | aes vn Dy check yar — 
criticism of the executive — but | ae a Sencae oe =e SPE 
the vote was close, After a quick |-** in sant fe a ‘ oe Peak 
look at the closeness, 72-year-old | A th GP a id ad rar C die : 
Mosher decided not to go after | He ms geereees, Ob eee 
: ; ammermill Co. until his retire- 
me + stake, presidency of | ment a few months ago 
e » 
Instead, the job went to Harry | 
A. Chappel, -49-year-old union | - 
employee from Winnipeg, favored | In another move toward inte- 
by Mosher for the post. ? gration of Northern Ontario’s| 
F > © «@ | forest resources, Great Lakes 
‘ | Paper Co., with newsprint mill at 
A Stiff Lesson : . | Fort William, has purchased Pa- 
A stiff lesson in good behavior | tricia Lur ber Co. at Sioux Look- 


MINING 
CORPORATION 
The deep undervaluation of 
this stock is indicated in the 
current summery of our con- 
tinving study. Copies will be 

mailed on request. 


Great Lakes Move 
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Profitable Operation 


Working Capi 


HE officers of many business concerns, 

both small and large, find that chang- 
ing conditions have brought changes in 
their financial needs. Working funds which 
formerly were adequate are no longer suffi- 
cient to permit operation at top efficiency. 
We shall be pleased to discuss with you, 
ways and means of providing additional 
working funds as needed. 


Domimion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 
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The genuine leather upholstery covering the deep, 
resilient foam rubber cushioning cleans easily and keeps 
its rich new look under the hardest wear. 


look practical, C atfOverseas | 


deal for this SAFE investment, 
Projects Ltd. may 
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has been handed a B. C, union | out. Las* year, Great Lak2s ac- 
| them, ite, bo Plan. (official. — ; | quired the plant of Northern 
| Participating in adian Over-| Tony Poje, business agent for; Wood Preservers Ltd. at Port 
oe equal shares are: the Duncan local of the Interna- | arthur. 
| Dominion Bridge », Montreal; | tional _Woodworkers of America, | 
Dominion Enginéering Works, was fined $3,000 and . sentenced 
_.——- | Lachine; Canadian General Eiec- | to three months in jail. The of- | 
tric Co, Toronto; Fraser-Brace fence: contempt of a court in- —_——_—_—X—— 
Engineering Co., Montreal; andjjunction issyed against picket |’ 
H. G. Acres & Co., Niagara Falls. | action at Nanaimo during the | ANNOUNCEMENT OF 
inte to ona heavy lumber strike. 
siness. anyw Fourteen other IWA members APPOINTMENT 
were fined $300 each on the same 
on. | count — contempt of an order to 
ss |Testrain union members from in- 
: h loading of a lum- 
‘Nanaimo. 


_. Chief Justice W, B. Farris said 
the strike was illegal and the 

tion in defiance of the court 
“brazen.” 

“Unions, as a result of protec- 
couragement to: the idea of the tion under the law, have become 
‘new company, brewing for about such a mighty force in the life 
ayearandahalf. of our country that union leaders 

President is S. W. Andrews of | have become charged with grave 
H. G. Acres & Co., which will |Gual responsibility,” he said. 
handle design engineering. Vice-| “They are trustees, not only for 
president ond general manager is their members, but for the public 

B 


, ahead with 
For further information see your Investment Banker 
Sei and ask Ne to write us for full particulars. 
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% CONTINUOUSLY during its 63 years of existence — 
sat ike Y make final checks on three Paki- 
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i 
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i seas Projects 
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ee re Ts |W. D, Jewett, export manager of | at large. The failure to recognize 
* IN STOCK FOR ie os +Dominion Bridge. Secretary-|such responsibility and reliance 


Power is up, giving you new, lively 
performance — but famous Austin economy 


k 
Wherever you go eeps your costs away down. 


the ideal answer to the mounting high cost of motoring - 


in his new capacity Mr, Hooper will be 
responsible for all phases of the Com- 
pony's affairs. : * 


LIVER > ytreasurer is S, D. Lewis, of |upon the law of might can only 
IMMEDIATE. OF x £ _| Dominion ae tod result in chaos and destruction of 
THE ANSWER TO YOUR : of ic venture out- 
, unions have been built.” 
common with U. S. firms. 
MENTS. } on Overseas “ z . 
- * SEE THIS -es | oe $. W. (Ted) Hooper, whose appointment 
7 meeey cats Wothery- who refuse to..ctees | ©. "5 UR aalaest tte Predident 
: : : /customer’s plant may be dismis-|° ,"” S 
OUR SHOWROOMS TO-: \ ac industry be South sed, the United States Court of | ede announced by the Boord of Di 
DAY. ’ | 
_G. Acres & Co.. with other | wise, the court said, “would be to 
Iai er permit an employee unilaterally 
x PAROS ” " SS 
outside companies. More than 90% | ployment.” An employee is not ; . ; ba : 
of material going into the finished | free to exercise his right to refuse | 


type the very foundation upon which 
STORAGE REQUIRE- side domestic territory has been 
ig. > | Labor Briefs 
MODERN SHELVING iN struction work has done by | Picket lines of another union at a | * ek. Machtony: Conpeoy te 
Design engineering Will be done | Appeals has ruled. To rule other- 
machinery from |to dictate the terms of his em- 
Pakistan oe plant will be 


STAINTON & EVIS LIMITED 


STATIONERS — OFFICE FURNITURE 


110 ADELAIDE ST. WEST TEL. EM 4-1491 
TORONTO baa 


FREE PARKING FOR CUSTOMERS 
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“We folks at Thor-Canadian enjoy building quality appliances for: 
Canadian homes. We also derive genuine satisfaction from our task 
in-contributing to the CF-100 program. It is this work which brings 
us in close association with the A. V. Roe Company of Canada Limited _ 
o . an association we have greatly enjoyed. Therefore, as a friend, Lee POO 
“take pridé in the latest accomplishment of our colleague and offer. 
"Gincer® congratulations on the comipletion of an expansion program 2°. 


a rong - ee. en 
It ots ROUT ae I 


eeen ee 


; : ¥ 
Lo er ingame a a ee BAYER ly ip OL Re EI, BOOM ES theyre: Ks <a Oe 


ve eer eee 





ee py arr a nr ee ee ee 


ee 


Nt ee lin titan RO NNR liga 


pao Bits 


So tem Me AR IRE 2A RRR om 


JASPER FORMAN 

Mr, Forman again heads the 
Lindsay, Ont., Community Chest 
drive, as he has successfully done 
each year since its inception five 
years ago, Widely active in all 
community and welfare work, he 
is sheriff, loca] registrar of the 
Supreme Court, ‘registrar of the 
Surrogate Court and clerk of the 
County Court in: Victoria County. 
He served in both world wars, be- 
came an army captain, has been 


. awarded the D.C.M. & Bar and 


Military Medal. 


ee ee ee 


PPO eS er SHE eer O- ee CG Ore Gt OR ewe ee 


S. M, PHILPOTT 

Born in Hamilton, Mr. Phil- 
pott’s long sales career, has led to 
the post of sales manager, North- 
grave Ltd. He figured in both 
world wars, No. 1 as gunner, 25th 
Battery; No. 2 as Major, 30th Re- 
serve Battery. Active in church 
and community in association 
with many organizations, he’s 
currently. chairman, Community 
Chests and «Councils Division, 
Canadian ‘Welfare Council. He’s 
r chairman of public relations 
or the Community Chest for 
many years. 


MRS, F. J. PARKER 

Kingston Community Chest 
chairman, Mrs. Parker is the wife 
of the manager of Kingston, Ont., 
Public Utilities. She follows her 
husband in the role of Red 
Feather chairman and becomes 
Kingston Community Chest’s first 
lady chairman. She is the mother 
of twod children and active—in 
many: local church and women’s 
community organizations. Golf 
manages to occupy part of her 
time as first choice in her keen 
interest in participant sports. 


R, B. MATHEWS 
A graduate of the Universities 
of British Columbia and Saskat- 
chewan, Mr, Mathews is execu- 
tive assistant of the vice-president 
of British Columbia Electric Co. 
He is a Barrister & Solicitor of 
the Provinces of British Columbia 
and Saskatchewan; director of 
Columbia Carpet Co. and Domin- 
ion Fire Brick and Clay Prod- 
ucts Ltd. Widely known in the 
city he’s lending his support to 
Red Feather as director and first 
vice-president of the Community 

Chest of Greater Victoria. 


Canadians Air Views at Tax Meet 


provinces, they are not paid on | cific terms. Is the weather service 


When-the National Tax Asso- 
ciation met in Toronto recently, 
many Canadian tax authorities 
and independent experts took 
part. Here are summaries of 
some of the views expressed. 
The Post presented digests of 
some of the earlier sessions in 
a recent issue. 

me 


Tax Co-ordination 


Ottawa's View. 
ERNEST 8S. SMITH, Finance Of- 
ficer, Ottawa. 

Canada’s. tax co-ordination is 
on the tax sharing basis in a dis- 
tinctive form — the tax rental 
agreement, - 5 

At first, tax competition for 
sources between levels of govern- 
ment was not important. But as 
the country developed it became 
an issue. The Rowel]l-Sirois Com- 
mission asked that the system of 
subsidies set up at Confederation 
be replaced by grants based sole- 
ly on the principle of fiscal need 
so each province could provide 
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average standards of services 
without imposing above. average 
rates of taxation. 

There has been a development 
of these proposals through the 
various tax agreements. The tax- 
ing capacity or tax potential 
basis, instead of fiscal need, has 
become the basis: But: a -spécial 
option is provided for those prov- 
inces where tax’ potential is not 
high enough. — 

Tax co-ordination Nas . been 
successful because the agreements 
involve neither coercion nor loss 
of financial freedom, and are vol- 
untarily entered into. There is no 
reduction of provincial independ- 
ence, merely a renting agreement. 
Rentals are reasonable and ensure 
provincial financial stability, pro- 
tect provincial credit, and reduce 
duplicate taxation. 


QUEBEC’S VIEW . 
GEORGE H. SHINK, Quebec 
Comptroller of Revenue. 
Quebec’s taxation rights will 
not be sold or rented. In the field 
of taxation Ottawa acts as if it 


es ae Ei 


were the master of the situation, 
when in fact and according to the 
Constitution, it is not. 

Ottawa would like to monopo- 
lize the major sources of revenue 
and would pay the provinces 
more than they usually reap from 
these sources. This is alluring but 
only another case’ of buying the 
bank with the bank’s money and 
substituting oneself to the board 
of direttors of the bank. 

In Quebec’s opinion, this is not 
a sound way of co-ordinating fed- 
eral and provincial taxation. It 
is not co-ordination, but plain ab- 


sorption. 
= e ™ 


ONTARIO’S VIEW 
GEORGE E. GATHERCOLE, On- 
_tario Provincial Economist. 
The tax rentals agreements are 
great achievements. But there are 
weaknesses. They do not conform 
to any sound principle. Payments 
vary from province to province 
without rhyme or reason. 
The formula is inaccurate as a 
measure of provincial tax poten- 
tial. And as for fiscal need of 


: » 


any clear-cut principle. There is 
no machinery to determine fiscal 
need. 

The ingredients of 4n improved 
system, are: provinces as far as 
possible be responsible for the 
revenues they spend; provinces 
accept for five-year terms a ceil- 
ing on corporation and personal 
income tax; provincial acts be 
modeled on federal; fiscal need 
grants determined as scientifical- 
ly as possible be paid to prov- 
inces with developmental oppor- 
tunities or whose standards of 
public service are below a reason- 
able Canadian. minimum; the 
amount of. fiscal] need payments 
to provinces be determined by a 
non-political body. i 
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CONTROL OF SPENDING 
R. B. BRYCE, Assistant Deputy 

Minister of Finance. 

There is little specific detailed 
public discussion on either the 
manner or substance of the con- 
trol of expenditures for particu- 
lar purposes at the federal level. 
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H. BRYNJOLFSON 
Born in Victoria in 1909, Mr. 
Brynjolfson copped the B. C. 
Amateur golf championship in 
1931. He jofmed Sun Life at Vic- 
toria in 1938, the Canadian Navy 
in 1941. During the war he com- 
manded HMCS “Moose Jaw.” 
Back to Sun Life following hos- 
tilities he became unit supervisor, 
Okanagan Valley in April, 1946, 
then branch manager at Saint | 
John, N.B., in December, 1948. | 
He’s chairman of the Saint John | 

District Community Chest. 


pa 


J. M. SINCLAIR 


Chairman, 1952 Campaign Ex- | 


ecutive Committee, Community 
Chest of Greater Winnipeg, Mr. 
Sinclair is president and director 
of J. M. Sinclair Ltd., wholesale 
grocers. During the war, he was 
a dollar-a-year man in Ottawa 
helping to frame the Wartime 
Prices and Trade Board. Eight 
other co-chairmen of Winnipeg's 
campaign executive are: R. A. 
Hobday, Alex Robertson, Harry 
Dickson, Mrs. J. R. McDonald, Lee 
Phillips, H. Brock Smith, M. R. 
Stall, and A. Margulius. 
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Ww. S. TOMENSON 
Chairman of Toronto’s 1952 
drive, Mr. Tomenson is pres- 
dent of Tomenson, Saunders, 
Smith & Garfat, insurance 
brokers. He is president of the 
Canadian Federation of Insurance 
Agents and a past president of 


the Toronto Insurance Conference, | 


| has long been actively associated 
| with public ,service in Toronto, 
(including directorship jobs. in 
|both the Community Chest and 
| the Canadian Cancer Society, To- 
| ronto Branch. 


Yet this is one field where one /not justify such major interven- Iness is that Canada depends so 


must be specific and detailed. It|tions in normal economic proc- |much upon the U. S. Canadians 
|can never be freed from the fear | other 1.75%. 


is on these detailed issues that the | 

battle is lost or won. 
There shouldbe a more articu- 

late expression of opinion on spe- 


too large? Do generals get too 
much? etc. Hundreds of questions 
should be settled in the light of | 
not only the facts but of an in- | 
formed public opinion. But the | 
informed public opinion does not 
exist or at least it does not speak. 
We have general pleas for econ- 
omy, yet particular requests for 
more and more of this and that. 

In recent years in Parliament 
there has been relatively little 
discussion of expenditure details 
or of efficiency. The general bur- 
den of work on M.P.’s is heavy 
and they are forced to give prior- 
ity to what they regard as pri- 
marily important. Their activities 
in the field of expenditures re- 
flect in large measure the nature 
of public opinion. 

= > 


CANADA’S FISCAL POLICY 
K. W. TAYLOR, Assistant Deputy | 

Minister of Finance. | 
. Government economic policy in 
the past’ two years has been | 
based on the assumptions that 
this is not a short-term crisis, but 
a long steady pull of 10 or 20 
years, that the free econgmic sys- 
tem is best, and that there should 
not be detailed. government regu- | 
lation of economic affairs; that | 
Canada lives by trade — we can- 
not insulate ourselves from the 
rest of the world. 

Taxes were increased, 


esses.” 
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CANADA’S PROSPERITY 
National Revenue. 
For the past twelve years, the 
Canadian economy has expanded 


|of a slump in the U. S., for which 


| 
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idian Infantry Brigade, 
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BRIG. J. GUY GAUVREAU 

Chairman of the Montreal Fed- 
eration of French Charities, Brig. 
Gauvreau is director of public re- 
lations, Dow Brewery Ltd. His 
brilliant military career began 
September, 1938, By 1942, he was 
comhmanding officer *of the unit, 
later commanded the 6th .Cana- 
was 
wounded in Holland in October, 
1944. Following the war his civil- 
ian posts prior to the present 
included: executive assistant, 
Montreal Tramways; civil defense 
co-ordinator in Montreal, 


commercial 25%, manufacturing 
and industrial 11%, farm 1.25%, 


Some in Ontario would like to 


: | we would not in any way be/see an easing of the tax. burden 
HON. J. J. McCANN, Minister of |T¢sponsible and which we could on real property. But in Canada 


| do little to control, « 


i ” * a 
| 


PROPERTY TAX 


the Federal Government is. taking 
an ever-increasing portion.éf the 
tax dollar. Provincial taxation re- 


in a way which would be hard to |J. W. P. CARTER, Chief Super- | mains constant. This results in’a 
| visor, Municipal Affairs Dept., | reduction in the ‘municipalities’ 
|share of taxes without any light- 


parallel in any other country at 
any times 

The causes of this prosperity 
are apparent. Canada is a very 


Ontario. 
| In 1954 real property and busi- 
ness assessment gave over 75% 


erling of their burden. 
Real estate taxation is based on 


large country, economically rich | of municipal revenue in Ontariog| the’ principle, “those who benefit 
in raw materials and natural re- | For 1952, municipal taxation will | should pay,” and since real estate 
sources. It is a prosperity which |be divided approximately: 90% |as a tax’ base is less subject to 
depends primarily upon the high | real property tax, 10% business | fluctuations than any other type 


prices which are being paid for 
raw materials. This position, 
which at present is a strong one, 


also has its weakness. That weak- 


non- | 


| assessment. 
| Municipal real property tax 
will be derived as follows: resi- 


ldential 51%, professional 10%, 


lof tax base,.it is felt that the 


value of land and buildings is the 
proper source to service the cost 
of logical municipal functions. 


defense spending’ “pruned” and | 
other controls applied. The Gov- | 
ernment has not had direct price | 
controls nor an excess profits tax 
because “prevailing conditions dd 


COMPANY 
REPORTS 


To assist readers in appraising and 
com £ company financial state- 
ments, The Financial Post has a uni- 
form method of presenting 

accounts. Variations from the corapa- 
nies’ published reports are footnoted. 


CANADA BREAD CO. net profit | 
of $129,163 for the year ended June | 
30, 1952, was 20.2% less than previous | 
year’s net of $161,937. 

Sales set a new. record for the 
eighteenth consecutive year, and ex- 
ceeded the preceding year’s by a 
substantial margin, reports Presi- 
dent A. V. Loftus. Competition was 
said to be increasingly keen. } 

The year was one of consolidation | 
and re-arranging of plant facilities, | 
the president states. . Large scale 
capital expenditures for buildings, 
bakery equipment and motor trucks | 
reduced the working capital 268%. | 
Substantial savings are expected to | 
result from consolidation of mapu- | 

_ | facturing facilities for Toronto, now | 
nearly completed. . ‘ 

“Prospects for the current fiscal 

appear very favorable,” states 
Mr. Loftus, “and results to date are 
showing a satisfactory improvement 


is it costing 
too much money ? 


Whenever your cost figures are late, they lose a part of sheir 
value . . . and cost. you teo much money. And, whenever 
your cost accounting personnel work overtime, there again 
the operation costs you too much money. 
Yet it’s easy — with Remington Rand punched-card methods 
—to avoid such excess costs and save extra money besides. 
Using a punched ecard as‘your one complete record of each 
eS , labor or material charge, you get your detail and total figures 
' | sates 161-581 mechanically in any desired breakdown—by job, by depart- 
a ment, by product, etc.—at speeds which a nianual system 
could not possibly approach. And you get mechanical aceur- 
acy, too, in all your reports. 
if yours is one of the companies where plant mechanization 
has sprinted far ahead of office mechanization, Remington 
Rand Punched-Card. Machines will be all the more of ‘a 
revelation as an immediate means of saving money. Write 
for Cost Accounting Folder SN779, an informative case 


ae a 





What Would‘A Warmer Canada’ Mean?\iz e222. | swe one 20. 2x53 


A capital return rate of 6.5% | - Chartered Accountants D. B. PERROTT 

; ; + ngs has been approved for British 

rivers’ nose-|gineers who all are blueprinting | ,) bia Electric Co. bythe B.C. | . TORONTO — H. F. VEARNCOMBE 
Public Utilities Commission. The 
new rate was set following hear- 
ings onthe company’s bid, made| —- 
in August, 1951, to boost the pre- | 
vious rate of 5.8% to 7.5%. 


Following is text of the com-| 


mission's decision: nas veen| HELP YOURSELF SAVE MONEY 


reached that the company’s ap- 
plication for a rate of return of 


Fe cram of 2% found in 1943) "Every day in industry, products 
are handled faster, easier and 


: . i should now be replaced ‘by one 
While the cold climgte of Can- ; 2 
tat: te fair and reasonable. at as much as 50-75% less 


ada has unquestionably tended 


produce a more virile race than 
the one produced in the tropics, 
the extreme winters have long 
been a deterrent in making winter 
life here attractive. Doubtless the 


the food the north now imports. 


“In the opinion of this commis- | 
sion, a fair and reasonable rate of 
return for the companies would | 
be 65% upon the depreciated | 
rate base. 

“Therefore, until changed fin-| 


‘cost. 


Empty air space in your ware- ; 
house can be turned into extra 


extreme cold has been responsible | y, G. WHARRY, Vice-President, | ...; ircums 
for driving ‘prairie ‘people with| Qyaker Oats Co. of Canada, es Cee org 


storage space with Automatic 
Ra mnseenia, Fietia and) Peterberengh, Ont. dittheent rata-doull Ga ngpiled, | Electric Trucks that stack ceiling 


Only the immediate past winter | Warmer climate in North | the ee ee mae oe | § high. 
seems to support what scientists uing examin £ 
claim for Canada in so far as the pany’s operations, apply the rate 

as . ” j 
prairies are concerned, agriculture, Frosts at the begin- | of 6.5%. 
‘ ‘ ning or end of the growing sea-| The capital return rate should | 
son are always a constant threat | not be too low to permit expan-| 
. But should warmer | to Canadian agri and many |sion and development, nor too 
weather prevail likely it will times cause great financial losses. | high to increase consumer's costs ; 
tend to keep more people at home | 4s Canada gains industrially, cost | unnecessarily, the decision said. | 
and make out country a more en-|f heating plants and homes be-| Expressing B.C. Electric's dis-'| Hf, €, BURTON COMPANY LTD. 
joyable place in which to live. |comes a more definite factor in appointment with the extent of x . 
It would tend to deter . the | production costs. With the pro- the increase, Vice-President W. C.) MATERIALS HANDLING DIVISION 
ining 6f the land. On the other posed St. Lawrence seaway and | Mainwaring pointed out that in| 
: hand, agricultural scienti the Hudson y route our great|recent years the lowest rate se HAMILTON 
I have always felt this country ‘know it is the cold n voacted — inland waterway system would | by regulatory groups in Canada | ‘ 0 
with more moderate arenes ‘has made Saskatchewan’s wheat | eventually stay open longer each | has ae and a in several|} TORONTO MONTREAL 
farther north would ino ear with accruing benefits to | cases it been 7.5%, the rate} ¥ 
|have and will yet . a eae ao Noting’ 23 te ee seus Canadian. — the company requested. 
|tion growth such as U, S. had in | 28° Tt Ole. cea ny ence 
ee, Transportation will |\oct farmers queried here fully 
ee okie as ore viedo mane expect to report to the little lady, 
of which ere on Y | after do ng the chores in winters 
TION tapped. Immi-|shead: baby, it’s cold outside.” 
B gration will greater, to popu- ° 
OFFICE 73 late this. more northerly area, wi ee eg 
H OFFICES which in turn creates industry to PROF, A. W. PRESTON, Univer- 
supply it. sity of Bishop’s College, Len- 


“Agency Building, Edmonton, Alta. MeCallum-Hill Building, Regina, Sask. || — noxville, Que. tke : 
ihe Resnt Warmer climatic conditions in rut of p op bark | 
K. G. FENSOM, Products Lb., Canada will result in an increas- 
University of B. C., Vancouver. |ing population, a great decentra- 


I believe | lization of industry and a general THE MARK OF THE 
create aoe eee oeeaae tenet improvement in health. The ) WORLD'S MOST FAMOUS HAT 


ss milder climate will attract and 
ae tae ee cs retain the larger population. In 


f : bencune dustry, no longer confined to a ‘ 
a Me timber; ean: caean few urban centres, will spread 
rate of existing- merchantable | "*° orga areas, oe Alberta 
i : where it can exploit the resources 
| stands of timber might be ap- of heown Goan oil. . i 


preciably accelerated and the | me more evenly distributed 


* | industrial population living in the 
_ | smaller communities will enjoy 
better food produced during the 


in value and variety of products; longer growing periods of the 
that there would be a cee year by Canadian agriculture. 


‘ _| Better living conditions for all 
— < caster por through es can only lead to better health, 
the pattern of fand use would de. |Steater, prosperity and a high 
velop which would support level of employment. 
greatly increased population. * *« 

PE td > he R. RAYNAULT, Publisher, La 


Let us advise you how these 
trucks pay for themselves in as 
little as months. | 


eR i 


ee 


The Stetson “cushioned-to-fit” leather has 
been the standard of hat comfort for over 70 years, 
Stetson Hats are priced from $8.95 up. 


As technical agriculturist and 
publisher of a farm paper I am 
mainly interested in reactions as 
regard agriculture. A Warmer 
climate would mean new crops 
and a larger area of cultivation of 
crops such as soybean, tobacco, 
fruit, etc., less research for early 
and later varieties of crops now 
grown in colder parts. All this 
would mean better quality crops 
and added revenue. New crops 
would also entail new farm equip- 
ment. Waterways would be used 

Brit- {longer with saving on cost of * 
basic goods. A warmer climate 
would result in much higher farm 
income and lower cost of living 
for Canadians. 


a 
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A.V. Roe Company of Canada Limited 
| on the opening of the oe 
Multi-million-dollar jet engine produiction plant 
at MALTON, ONTARIO 


This’ latest development at A. V. Roe Company of Canada Limited marks — 

another giant stride toward leadership in Canada’s bid for recognition in the - 

air. In a few short years A. V. Roe has helped turn the eyes of an approving 

rolling stock, produced in Canada, rolls out world to our country’s aeronautical achievements. 
from National Steel Car, made to the most From this latest addition to their Malton plant will: come the powerful 
exacting standards. is only made peeeeee cy “may | *. Qrenda engine. This first all-Canadian jet power plant is to be used in 
é necicag , .- | r- r of | | “Avro” Canada’s CF-100 fighter, and could be used im other aireraft both — 

3 | :, dt for defense and for commerce. x 
C.G.E. is proud to have played a part in the construction of this new jet ~ 
engine plant—having supplied lighting equipment, wiring materials and lamps 


A rise in average temperature 
in Canada cannot help causing 
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‘The Age, See Statistical Seis for M sheet Planners 


. > 
Looking at your provincial markets now? Five years from now?-|Age Female , Age £ | : 
Here’s a series of tables compiled by The Financial Post from 1951 
census and compared with 1941, which may help you reach a malke ANE, 
some decisions in sales ing. They show the population by five- 78,447 | 10-14 
86,090 68,165 | 15-19 


year age groups, male and. female, and how the age groups have 


changed over the past 10 years. 


Female 


60-64 
65-69 
70+ 


10,953 
9,912 
17,310 


« New Brunswick 
Mate 


07 | 54 


17,797 
15,045 
13,306 


12,056 
11,480 
11,010 

496 


8, 

7014 
6,500 
5,773 
4,539 
4,316 
7,158 


Prince Edward Island 
Male 


1941 
4,877 
4,868 
4,834 
4,678 
4,472 
3,940 
3,386 
2,713 
2,529 
2,518 
2,172 
1,984 
1,771 
1,531 
2,955 


Groups 
1951 


0-4 §~=«-«6 705 
5-9 5,302 
10-14 4,778 
15-19 4,176 
20-24 3,345 
25-29 14 
30-34 oa 
35-39 

40-44 2,862 
45-49 2,366 
2,368 
55-59 $2,097 
60-64 1,793 
65-69 1,666 
70+ 3,147 


1, ‘602 
3,292 


804 
Quebec 


70+ 12,239 
Newfoundland 
Age 


Gro 

1951 1941 
0-4 30,056 21,524 
5-9 23,425 18,112 


1951 1941 
28,775 20,948 
23,008 17,889 


0-4 275,965 179,007 265,559 174,428 
236,287 175,179 227,157 172,761 
183,612 181,899 177,528 179,539 
167,765 175,941 169,736 175,252 

164,499 148,355 176,403 155,882 


5-9 * 
10-14 


137,213 110,057 139,163 107,242 ' 0-4 


industrial Growth 


Playiex Lid. , 


Girdles and foam rubber pro- 
ducts will be manufactured at a 
factory being built at Arnprior, 
Ont., for Playtex Ltd., Montreal. 
Construction will cost more than 
$750,000, and the plant is to em- 
ploy 300 when full production is 
reached. Completion is expected 
early next year. Playtex is a 
subsidiary of International Latex 
Co., New York. General contrac- 
tor is M. Sullivan & Son, Arn- 
prior. bt 


Hand Tools 


Production of hand tools for 
domestic and export markets will 
be expanded by Gray-Bonney 
Tool Co, with an extension to be 
completed in December at its To- 
ronto factory and recent doubling 
of capacity at its Welland, Ont., 


drop forge plant. Toronto exten- 
sion will bring the plant there to 
65,000 sq, ft. 

* 


Standard ‘Radio 
An addition of some 3,800 sq. 
ft. is being made at Kitchener, 
Ont., by Standard Radio Products. 
Company products include tele- 
vision and radio parts. 
* » 7 


Niagara Peninsula 

Canadian Bearings has opened 
a new branch at St. Catharines, 
Ont., to service growing indus- 
tries in the Niagara peninsula. 
All types and sizes of bearings 
will be stocked. - 


Drug Firm 
Wm. S. Merrell Co., manufac- 
turers of ethical pharmaceuticals, 


8,843 | 0-4 


25-29 
1,469 | 30-34 
3,001 | 35-39 


55,037 
44,572 


34,997 
54,511 


1941 1951 1941 
263,530 151,497 251,192 146,427 
204,576 152,909 194,716 148,606 
10-14 ~ 165,701 164,605 159,599 160,199 
15-19 160,190 172,133 155,495 166,983 
20-24 176,929 163,579 «175,431 160,410 
25-29 190,261 196,978 155,783 
30-34 592 177,324 140,912 
35-39 1 


40-44 
45-49 
50-54 
55-59 
60-64 
65-69 
70+ 


Manitoba 
Age 
Groups 


1 

138,498 119,409 129,631 113,208 

126,219 110,039 121,259 104,055 
, 105,521 94,016 104,787 87,718 

91,268 75,265 91,216 174,361 

77,350 57,724 77,747 58,618 

112,860 87,118 132,406 97,865 


Female 


‘1951 =: 1941 
30,310 
30,567 
33,001 
36,718 


1941 

0-4 31,349 
5-9 31,657 
10-14 f45 34,095 
15- 1 9 36,675 
20-24 34,898 

32,252 32,590 
26,975 
24,230 


31,940 


40. 
a 
55-59 


70+ 20, 317 17,804 


50,841 43,312 49,014 


N 
ew lh ogg EE — 
satput, 


— diversity, jobs. 


and lehisdeliries from Toronto 
to St. Thomas, Ont. Move was 
made because of need for larger 
facilities. 
: * 
A. P. Green 
Rebuilding of the fire-destroy2d 


Acton, Ont., plant of A. P. Green 
Fire Brick Co., Weston, Ont., is 


| expected to be completed early ‘n 


December. Capacity will be ex- 
panded slightly, Production of 
assay crucibles, oi] burner com- 
bustion chamber and refractory 
shapes is continuing temporarily 
at Georgetcwn, Ont. Production 
of light-weight insulating fire ! 
bricks will be resumed in a few ' 
months, sie 


Windsor Newsstand 
Drapery héaders and hooks will 


; Pe *EECEREELE 


34.375 | 


20-24 


26,641 

040 22,187 

18,636 

16,136 

14,297 

~ 11,903 

21, ‘191 16,313 


70+ 12,948 


British Columbia 


64,176 30,118 61,710 
996 27,969 48,896 
30,580 38,771 
33,727 34,463 
34,153 40,417 
35,845 47,915 
32,514 47,886 29,560 
30,791 46,078 24,929 
27,144 37,137 23,532 
26,655 29,877 23,274 
31,086 27,937 23,449 
55-59 30,446 25,706 21,075 
60-64 25,119 25,278 17,313 
65-69 17,266 22,982 . 12, 
70+ 40,014 21,618 33,196 16,861 


E-Z Sew Industries, new industry. 
It will occupy 3,300 sq. ft. It is 
associated with a Detroit com- 


pany. 
om 7 7 

Motor Controls 

Electrical motor controls will 
be produced by the Allen-Brad- 
ley Co. at a plant to be erected 
on land purchased at Galt, Ont. 
The plant will contain 30,000 sq. 
ft., employ about 100. Parent firm 
is ‘at Milwaukee. 


Meat Choppers 
Overcrowding of the Toronto 
plant of Hobart Manufacturing 
will be relieved by a 20,000 sq. ft. 
addition under construction at its 
Owen Sound, Ont., plant. Com- 


pany makes meat choppers, coffee | 


grinders. 
* * * 


‘Winnipeg 


An albumen egg-drying plant 
has been opened by Mid-West 


will move its Canadian offices| be manufactured at Windsor by | Produce Co. at Winnipeg. A sur- 


plus over domestic market needs 
will be exported to the U. S. this 


THERE’S A NEW CANADIAN WORD” et oe 
FOR PRECISION, ECONOMICA 
GEAR PRODUCTION cee 


dley Plastics 


Se extrusion and injection 
machines will he installed in an 
addition to the Chatham, Ont, 
plant of Yardley Plastics of Can- 
br Construction will cost about 


Nicholeon File 

Plans for a new plant for Nich- 
olson File Co, at Port Hope, Ont., 
are being prepared. No immed- 
iate start on construction is con- 
templated. The company, already 
at Port Hope, bought 12 acres to 
take care of future expansion. 
The new plant will employ some 


COMPANY 
REPORTS 


NATIONAL STEEL CAR CORP. 
net profit of $1,702,862 for year ended 
June 30, 1952, was 27.5% higher than 
the previous year’s net of $1,335,185. 

Company expects to ~ o all 
orders now ou 


This Monday, when the curtain goes up at 

the official opening of the new Avro Canada 
Gas Turbine plant, the Canadian Comstock 
Company will be there, behind the scenes 

co 04 playing its part . . . an important 
member of the cast in this multi-million 

dollar defense production. In the hundreds ’ 
of miles of steel conduit, in electrical ener- | 
gizers, in substations, capacitators, 
generators - «in fact, in all the electrical 

work at the plant, the skills and talents 

of Comstock are working in unison with 

the many other companies and organiza- 
tions who have contributed to the opening 
of this “core of Canada’s rearmament 
programme.” It is ambitious undertakings 
like this that have proved the diversity of 
operations that Canadian Comstock is 
equipped to handle. No matter what your 
problem « . . be it the installation of wiring 
and plumbing in small offices, or the 
designing and building of vast and complex 
systems of process piping or mechanical 
installations, Canadian Comstock is 
qualified to offer you specialized service 
in that field. 


ENGINEERING CONSTRUCTION 


THIS IS OUR BU 


SINESS 


Electrical 
aan 
Heating 
har) 

Air Conditioning 


aa eee a 
ima alae 

Rel eee Rees 

"tite w Heating 

eae haan 

and Stations 


ar ce 


Design, Engineering 


ond Manufacturing 
Mining Plants 
Millwrighting 


Shipbuilding 


HEAD OFFICE; COMSTOCK SURDING, 206 LAIRD DRIVE N, TORONTO, ONTARIO © LONDON, ST. CATHARINES, MAMARTON, OTTAWA, TORONTO, MONTREAL, HOUIFAX, VANCOUVER. 


how to protect 


your plant, your equipment, your products 


with Dearborn rust preventives and water treatment 


Your plant, the equipment in it, and the prod- 
ucts you manufacture are more important— 
more needed—than ever. 

But, working against you is the ever present 
threat of destruction to metal surfaces, your 


‘boilers and the products you are making. your service. 


- ‘ 
— 


Dearborn, specialists in Rust Preventives 
and Water Treatment, will gladly show you 
how you can easily and inexpensively protect 
every metal surface—increase the efficiency of 
your boiler‘room. A Dearborn Engineer is at 


A FEW EXAMPLES OF DEARBORN PRODUCTS AT WORK 


defense and 
export . 
packaging ~ 
Doing business with the ,Govern- 


ment? Then a Dearborn Packag- 
ing Engineer can assist you by 
supplying what you need in 
Government specified packaging 
materials and methods to assure 
safe arrival of export shipments. 


on industrial 


equipment 


Many progressive concerns toke 
the worthwhile precaution of prd- 
‘tecting velucble equipment and 


ever thate is metol-to-metal, mA 





AIRCRAFT & INDUSTRIAL 


HYDRAULIC ACCESSORIES 


Dibsisenes “sad “sbinlactaseld ob dgliiale 
on ee ae ae 


poses. 
Ws shin desig shed sontiedaliess anmmpialions 
parts and equipment to customers’ require- 
ments and specifications. | 


SPECIALISTS IN DIVERSIFIED INVESTMENTS 


Grong € ba 


40 Adelaide St. W., Toronto 


Investment Counsel 
It pays to keep in mind the old saying, 
“Before. you’ invest -— investigate’. If you 
have funds for investment in bohds or shares 
at this time, or would like to have reports on 
present holdings, we shall be glad to submit 
suggestions and information on request, 


| Orders accepted for execution 
on all stock exchanges. 


| mit Securities gp ervestens 


ii it aA es hte nian tanien 
Hamilton, Winnipeg, Calgary, Edmonton, Vancoures, 
Shen ae caw et ore » 


CANADIAN WESTINGHOUSE C0. LIMITED 
REQUIRES 


RADAR and TRANSFORMER 
ENGINEERS 


The Increasingly importent pert phdyndiliiethe Cenedida Setiingheose 


May, eed 


to open up new 


ducts 


taneously. Has provision for 
magnifying the image as much 


ck, heat stroke, 
etc, 


migraine, 


be | Purifi 


. 
Safety Valve 
Gas-line valve has fusible plas- 
tic link, automatically cuts off 
gas when fire breaks out in 


Screen, Storm Door 
Screen door can easily and 
quickly be converted into storm 
door to give protection from 
rain, hail, or snow. Special] alu- 
minum cover, measuring 36 by 


- 84 inches can be cut to fit any 


smaller door. Comes with all 
necessary nails and molding 
strips. a * - 


Versatile Camera 

35 mm. caméra has* combined 
der and optical view- 

finder, enabling operator to 

focus and compose almost simul- 


Next Move by 


Separation of “foreign bodies” 
from solutions eo straining 


cel ee ee ae ae aS 
Se pi a -y 


Hope To Use 
BC Iron Ore 
At Ver. Unit 


From Our Own Correspondent 


Pe en ee 


VANCOUVER — Western Can-| 


- Separa 
operations here, said it would n 
a 110-ton unit designed to 
crease Srodietlon of oe Wal oo 
that the range of steel products 
produced on the west coast can 
be expanded. 
Proposed site is 


Vancouver. Rolling Ltd. 


“| plant on southeast Marine Drive, 


AnyLlimate Lubricant 
Effective as lubricant in temper- 
atures ranging from minus 70 
deg. to 300 deg. F., product can 
be sprayed or brushed on steel, 
iron, stainless steel, lead foil, 
aluminum, brass, wood, cork, 
and many other materials. 

7. a : > 

Refinery Aid 
Distillation tray, used in frac- 
tioning column of petroleum re- 
finery, now of simpler design. 
Consists of not much more than 
a sheet of metal stamps with 
parallel slots of proper width 
and spacing. 

* ” - 

Seaway Survey Aid 
Echo sounding instrument for 
surveying rivers, canals, etc., is 
capable of measuring, exactly, 
depth of water. Unit made port- 
able — to be used from a ship, 
or stationary — to be used from 
shore. 

* = 

New Catalogues 
Dow Chemical of Canada Ltd, 
Toronto: 13-page, two-color | 
buyer’s guide with order forms. | 
Shows various products made of | 
“Styron” a Dow plastic. 


Airlines 


a Be Air Cargo Drive 


oe eas co 
ona 


le next 


socia ane naieated 
eighth annual general 
Geneva. 


Sir William told delegates that 
150,000 p quameat. the North 


this 

a 50% incense in trate oer the 
previous record year,” an 
increase of only 10% in the num> 


at IATA’s 
meeting 


equipment in favor of better; 
services and 


Mutual Insurance Company 
Admitted Assets $12,626,796.65 
Surplus ......... 4$276,056.97 


ANNOUNCEMENT 1S MADE @F THE ELECTION TO. 


ee 


than 330% in volume in five years | 
—and the more cargo we carry, 

the more we learn about its po- 
tentialities.” 


le of all-cargo transport, 


AS- | he said. | 
Helicopters Too? 

Another new instrument with 
which to build more business, the 
IATA president suggested, may 
be the helicopter. If the helicop- 
AP hee develops tothe stage where 
it becomes a commercial proposi- 
tion for carrying traffic in vol- 
ume, “it is surely destined to 
divert far more people from sur- 
face transport to the air than the 
jet plane, the atomic plane, or 
any other kind of plane that needs 
several square “miles. of airport 
to get it into the air.” 

He urged airlines which have 
already begun helicopter experi- 
ments to exchange information 
with others. He said he would 
be interested himself to know 
whether it would be practicable 
to operate helicopters from the 
centre of London to Swiss moun- 
tain resorts, between cities like 
Montreal and New York, or from 
city centres to airports on the 
fringe. 

Hildred reviewed some of the 


'current problems facing the op- 


erators, pointed out that despite 
a $150 million gross profit shown 
by IATA members in 1951 from 
operating revenues of $1,700 mil- 
lions, most of the profit was im- 


fronting on the Fraser River. 

That operation at present is 
producing reinforcing steel, rods, 
bars, angles and shapes, chain 
steel, bolts and other products. 
With a new reduction unit, the 
firm would be eyeing the west- 
ern market for light structural 
steel. 

Present production is supplied 
from scrap. Ore would be needed | 
for an expansion. 

News of the plan comes as the | 
new B.C, Government is seeking 
to have Ottawa halt export of | 
B.C. irén ore to Japan. 

Western Canada Steel was 
formed this spring to take over 
all common stock of Vancouver 
Rolling Mills and its subsidiaries, | 
Vancouver Steel Co. and Pacific | 
Bolt Mantfacturing Co. Intention 
to launch a larger steel industry 
on the west coast was announced. 
(Financial Post, April 26). Ad- 
ditional money was being put 
into the new company by a new 
group of businessmen, it was re- 
ported at that time. Vancouver | 
Rolling Mills ownership received | 
shares in the new company. 


Our Pulp, Paper. 
Record of Growth 


MONTREAL (Staff) — The 
effect on Canada’s pulp produc- 
tion of the tremendous growth in 
the variety of uses for pulp and 
paper is traced in a new booklet 
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| MODERN mimeographing produces 
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identical, sharp, clear, permanent 
copies—from first to lastat speeds up 
to 180° copies a minute . . . Black-on 
white or in 4 or more colors at one 
aime .. « Copies of typed, handwritten 
or drawn’ material . . . Split-second 
adaptability for a wide variety of 
weights, sizes and finishes of paper 
and card stocks ... Short or long runs 
. «- Re-runs from original master . . « 
Professional-looking results without 
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‘MORE COPIES are made this way than 


‘by ANY Duplicating Process 
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when 


need for highly skilled help... And 
low overall cost. All A. B. Dick mim 
eographs are for.use with all makes of 
suitable stencil duplicating products. 


IN ADDITION-NEW “REcessED 
OFFSET” plates and CLEEN-SEAL 
spirit process master séts ts by A. B. Dick 
Company fulfill your" duplicating 
supplies requirements for spirit and 
offset duplicating. Write “for full in- 


formation; there is no obligation. 


B-DICK 


THE FIRST NAME IN DUPLICATING - 


A. 8B. DICK COMPANY OF CANADA, LTD., 


just issued by the Canadian Pulp |1951\ was 105% greater than in 


and Paper Association. 
Called “Canadian Wood Pulp’ 


1939, kraft pulp output increased 
four-fold, reflecting the growing 


Data 1952,” the survey traces the | demand for materials made from 
rise which has taken Place in|kraft including both paper and 
chemical pulp production in this | paperboard products. Production 


country, due in large measure to|of bleached kraft pulp, 


used 


wider use of paper by industry mainly in packaging and wrap- 
“We have hardly scratched the |for packaging and many other| ping materials, increased 160% 


non-cultural needs. 
While total pulp production in 


between 1947 and 1951. 
Production of sulphite pulp 


rose 130% from the 1939 level, a, 
lot of the increase coming from a 
150% rise in unbleached sulphite 
pulp output to supply, mainly, | 
our vastly increased newsprint 
production and export demand. 
But the dissolving grades of 
bleached sulphite, used in the 
chemical, textile and plastics in- 
dustries, showed a 175% jump in 
production in the same period. 


are required’... 
with no sacrifice 
ot one for another? 


189 JOHN ST., TORONTO, ONT. 


While Canada’s consumption ¢ 
cultural papers has doubled 


‘the last quarter century, the sur- 


vey points out that consumption 
of industrial papers has increased 


‘threefold. By 1950, for every 


pound of paper used in Canada 
for culture—such as newsprint 


and book and writing paper— 


more than 2% pounds were con-- 


‘sumed for industrial purposes. 


Congratulations to A.V.Roe Canada Limited 
on the opening of the new Malton Plant built to 


produce they 
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_For CF-100 Fighter Planes Like This . . . 
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up a relatively simple assembly 
operation. ; 

The Orenda jet engine program 
meant starting from scratch. It 
meant designing, developing, test- 
= and finally organizing produc- 

on, 

The result is a Canadian: pro- 
duction through and through, 
from blueprint to production line. 

There is little room for criti- 
cism of the time taken to put up 
the new engine plart, though. 
Twelve months after the cows 
were shooed out of the pasture 
and bulldozers were ushered in, 
pilot machinery was being trans- 
ferred into the sprawling 10-acre 
structure. Now, 18 months after 
the first steel was raised, limited 
production has started and plant 
personnel are ready to roll on the 
big job. 


; In it they'll turn out the power- 
ful Orenda jet engine that will 
provide the thrust for Avro’s CF- 
100 all-weather fighter, frame of 
which is being turned out in an- 
other plant about half a mile 
away. Later, as engine production 
increases, the engines will replace 
the General Electric model beig 
installed in the F-86 Sabre Jet at 
Canadair’s plant at Cartierville, 
Que, 
The Production Rate 
How soon will production hit 
that rate? That is the question 
that Canadians asking. 


are 

In answer, Thomas S. McCrae, 
general manager of Avro Can- 
ada’s gas turbine division says: 
“The factors which have retarded 
the Orenda program and which 
caused production bottlenecks are 
now being overcome, By the énd 
of 1953 we should attain the peak 
schedule promised for that time.” 
Being a bit more specific, Avro 
president Crawford Gordon Jr. 
says: “Barring unforeseen diffi- 
culties, we will have one or two 
squadrons of planes in the hands 
of the RCAF this year and 1953 
will see our task well in hand.” 
The Orenda jet engine, which 
has gained the healthy- respect of 


aviation experts both on this con- 
tinent and in Britain, is the result 
of a wartime shortage. 

A serious and sharp curtailment 
of supplies for Canadian aircraft 
plants during the war — from 
British and U. S. sources — con- 
vinced Ottawa that Canada had to 
have a full-fledged aircraft in- 
dustry of her own. The result: 
A. V. Roe Canada Ltd., a child 
of the senior British firm and a 
member of the Hawker Siddeley. 
family, came into being for jet 
aircraft research — planning, de- 
signing and testing. 

Jetliner First 

Years of study in designing and 
planning resulted in the Jetliner, 
first turbojet airliner turned out 
in North America. By the end of 
last year the Federal Govern- 
ment had spent over $6.5 millions 
in its development while Avro 
had put up $2.3 millions. It was 
then that Ottawa told Avro to 
suspend operations on the Jet- 
liner and concentrate on produc- 
tion of the CF-100’s. - 

Meanwhile, the Korean war 
and increasing international ten- 
sion had ecaritelled a U. S. air- 
line’s order with Avro for several 
of the big machines. 

Technical and production diffi- 
culties have bugged Avro’s oper- 
ations and actually few CF-100’s 
have been turned out to date. 
But with the engine plant getting 
into full production, things are 
expected to roll ahead, And with 
the F-86’s being equipped with 
the more powerful Orenda’s, 
production deleys like those of 
last yegr when GE engines were 
unavailable, should be averted. 

The new plant has been built 
with an eye to future interna- 
tional emergencies which might 
multiply. demands on it. 

The main production building 
covers 462,000 sq. ft. including 
sections of the operation: engine 
test. cells, 34,000 sq.. ft.; service 

cafeter- 


buildings — maintenance, 
ia, garage, fire department—70,- 
000.sq. ft.; a new assembly and 
overhaul extension now under 
construction, 50,000 sq. ft; an- 
other addition to house raw ma- 
terials, inspection and storage 
facilities, 67,000 sq. ft. 

The plant proper is divided into 
eight self-contained zones, each 
about 50,000 sq. ft, and all on 
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There are no windows in Avro’s 
plant except in the offices. Rea- 
son: the temperature must be 
kept constant because of the pre- 
cise nature of the operations and 
heavy, window-less walls make 
this easier, For the same reason 
the roof is specially insulated 
with precast concrete panels, 
cork and standard roof insulation. 

The air-conditioning system 
handles a total of 648,000 cubic 
feet a minute—to keep the plant 
at a constant 75 degrees, and has 


Since dust can’t be allowed to 
foul up delicate machines,. floors 


been laid and roads and parking 
areas paved. 
Passages and doors are electri- 
cally operated and automatic to 
aid in keeping dust out and heat 
—or cool air—in, Another dirt- 
eontrel. measure: motor-driven 
sweepers, each with its 
own vacuum system, sweeps all 
main aisles and passageways 


These Orenda Engines 


has been installed which will 
light the plant in case of power 
failure. 

Raw material coming into the 
plant is moved from the receiv- 
ing dock—built inside the build- 
ing and serviced by a spur track 
and a driveway for trucks—into 
a “quarantine” room. It’s in- 
spected there and later moved 
to a stores area for either dis- 


scrap| tribution or storage. 


All major parts of the Orenda | 
engine are turned out on a) 
“straight line” production system 
and are examined as they move 
along so that they are okay by 
the time they reach the end. 

A “modification” section han- 
dles parts on which more work 


“lis needed. 


FITTINGS | 


Other parts of the plant pro- 
duce batches of steel parts which 
can be turned out relatively 
quickly in simpler operations. 

Even the testing equipment in 
the Avro plant is in for periodic 
testing itself. In what's called a 


area kept at a standard 68 degrees 
and 45% . humidity out of re- 
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engines become more in demand. | : 


—Canadian Steel Improvements | ? 
Ltd., Long Branch, Ont., in a new 
plant produce high-quality pre- 
cision forgings for Orenda blades. 
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Production of Jet Engines 


‘ —Acme Screw and Gear Lid. 
have built a new Toronto plant 
now producing high-quality pre- 
cision gears for the Orenda. 

—H. I. Thompson Co., of Los | 
Angeles, has built a plant in 
Guelph to produce insulation 
blankets for the Orenda. 

—Cockshutt Farm Equipment 
Ltd. has set up Cockshutt Air- 
craft Ltd. to manufacture the 
Orénda’s combustion system in a 
Renfrew, Ont.,. plant which it 
operates. 

Centralized in Avro, these 
firms are turning out component | 
parts for a Canadian jet engine | 
with a thrust rating greater than 
anything its size and E 

And, incidentally, they’ve 
brought that wartime dream to 
realization—a _ self-sufficient and 
independent Canadian jet engine 
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Assembly Fixture built by Williams for C.F. 100 Fight 
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INVEST IN PLEASURE 
“Playmaster Deluxe” 
“The ‘Aristocrat of Billiard Tables” 


Designed for installation in your game or recreation room—ANYWHERE 
IN CANADA, at surprisingly low cost, completely equipped. 


Write or phone giving room dimensions 
DOUBLE DIAMOND BOWLING & BILLIARD SUPPLY CO. 


1311 DUNDAS ST. WEST, TORONTO OLIVER 2679 


nt 


er Aircraft 


We 


We would he pleased 


to discuss YOUR Jig and Fixture problems 


Established in Canada for over 50 years. 
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OF CANADA 


WILLIAMS TOOL CORPORATION “vine 


CANADA 


Precision forged aluminum 


compressor blade 


This small part 
plays a big 


role in the 


program of A.V.Roe Canada Lid. | 


As suppliers of jet engine blade forgings, we ; 
congratulations to A. V. Roe 





SHEAFER- TOWNSEND LIMITED 


FORMERLY 
PROVO CONSTRUCTION co. LTD. 
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_ CHEMICAL GLASS uch 
FOOD PRODUCTS © AIRCRAFT 
STEEL © OlL 


“ONE CONTRACT FOR A COMPLETE MECHANICAL PROJECT” 


TELEPHONE 5-7265 
MAILING—P.0. BOX 67 


665 PARKDALE NORTH 
HAMILTON, ONTARIO 


Thomson, Kernaghan & Co. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


WA. 4894 67 Richmond St. W. TORONTO 1 


Burns Bros.e-Denton 


LIMITED 
Members: The Investment Deolers’ Association of Canada 
? 
Direct Private Wire to New York 


TORONTO: MONTREAL WINNIPEG OTTAWA 
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CANADA'S 
MOST RESPONSIVE 
TEST . MARKET 


e London means southwestern Ontario, a complete seven- 
county market where the per capita buying income is 


_ $385. (*) above the Canadian average . ‘ Pes 


A Ciiate Sig ce saturated by 


The Lovdon Free Press 


Wasterta Cxtartios We remest 
* Sales Mar -gement 


‘84,200*** 
** 1951 Canodian Census 


*** bublisher's Statement March 31/52 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran, Murray & Co. 
Limited 


DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 


INVESTMENT STOCK BROKERS 
Cochran,Murray & Hay 
Toronto Stock Exchange 
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Trend of Business 


Cigarettes released for consumption in August 68% more (in 

number) ae same month last year. Cigars up more than four times. 

Labor force now 5.4 millions, up 1.4% over year ago. 

Without jobs are 86,000, cr 02% ‘of whole labor force, —— 
only those actually seeking work. 

Retail sales to August 1, 6.6% above same period last year, while 
latest month up 11.5%. 

Increases all’Sections of country. Big iritreases consumer durables. 
Declines in year- -to-date only in meat, hardware, lumber and build- 


ing materials. 
Hogs slaughtered this year to latest 35% ore ia year ago. 

_ First. Elk Falls, B.C., paper mill made 0.4% inerease 
August newsprint production in spite of decreases due to more 
Sundays in month. 

Important to newsprint demand is U. S. advertising: newspaper 
linage to Sept. 1, 0.2% higher than last year; magazine linage, up 
0.9%; radio network billings to latest, 125% below 1951; national 
television expenditures, up 55%. “ 

Imports down 15% in value for August, compared same month 


} last year. Preliminary estimate. Exports down 0.6%. Means credit 


balance of trade of about $47 millions, compared debit balance of 
$4 millions year ago. ~ 

Wheat exports eight months to Sept. 1, 63% above last year in 
dollar value. . 

Wheat flour ex to Sept. 1 down 12% in value. Decrease in 
both price received and quantity. 

Wood pulp exports year to Sept. 1 down 14%, in tons. eee 
mostly in groundwood pulp exports. Domestic use of wood pulp a 
date down a shade. Production wood pulp in August ‘still below | 
last year. 

Footwear production pulled out of hole latest month, up 16% 


| over year ago. Brings year-to-lafest only slightly above last year. 


Civil air carriers net revenues in 1951 now figured $5.4 millions. 
Up 324% over 1950. Seven years before that: deficits. 


Major Weekly neientors 


Week Month 
Ago Ago 


+14 +11 
109,979 — 77,075 
70,775¢ 49,775 
39,224%, 27,300 
2400¢ 1,652 
6787+ 4,201 
6144+ 4,153 
668t 465 . 
9520 6,332 — 7,520 
is°. gas 10.3 


2,155 2,238) 


‘Wook 

Department store sales (% ch. from 
year earlier) ....ccscesseoees +17 
Car loadings, total eeeereeeeee 73,758 
Eastern Canada cesceosscere 47,589 
Western Canada 26,169 
Steel & Steel products ...... 2,395 
Ores & concentrates 4,623 
anes timber & plywood. oaus 


Motor Salt production. outed 9,366 
Bus. failures (4-wk. moving av.) ... 123 | 
Bank of Canada holdings of 
securities ($ millions) 2,178 

Short term governments ($ millions) 1,308 1,296 1, 316 | 

Long term governments ($ millions) 861 848 

Other securities ($ millions) 1k ll 
Canadian Dollar (U. S. cents, average) 104.201 . 103.493 
T.S.E. Industrials index .... $20.57 329.01 
Bank Clearings 

“Montreal ....sereeserge ($ millions) 368 366 

Toronto ($ millions) 403 427 

tTen-day month-end period. 


Facts by the Month 


Latest Month Two Mes. 
Menth Ago 
218.0 2188 © 213.8 
222.1 : 219.5 
192.8 


194.5 
203.3 
135.7 
137.0 
217.7 
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94.781 | 
356.63 
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Plan No Change 
In Management Of 
Canadian Salt Co. | : 


Present operating management 
of Canadian Salt Co. will remain 
in charge of company’s opera- 
tions, states Secretary-Treasurer 
J. H. Burtch, in a letter to share- 
holders explaining events; lead- 
ing up to the recent offer of 
Morton Salt Co., Chicago, to pur- 
chase all o common 


shares of Canadian Salt at $8 per 
share, up to Oct. 31, 1952, (The 
Financial Post, Aug. 16, 1952). 
“Although the offer to purchase 
was made to all shareholders, it 
understood that Morton Salt 


Co, has no desire’to acquire all of 
the stock but would prefer, in 
fact, to have a large Canadian 
shareholder interest and partici- 
pation,” Mr, Burtch states. 

The offer is evidence of Mor- 
ton’s interest in Canadian Salt 
Co., which. recently expanded its 
industrial and rock salt produc- 
tive capacities. Steps have been 
|taken to prove salt reserves on 
a site under option on the Detroit 
River, near the company’s Wind- 
sor works. 


Market for mined rock salt and 
industrial gradés of salt ip Can- 
ada has increased rapidly during 
the past few yéars, reports Mr. 
Burtch. As the demand exceeded 
the capacity of Canadian Salt’s 
| subsidiary at Malagash, N.S.,and 
'as imports of U.S, rock salt in- 
creased, development of a salt 
mine in the Ontario’ salt deposits 
was planned. 

“We have reason to bstievs 
that the association of Morton 
Salt Co. with Canadian Salt Co., 
with their combined” experience 
|and technical knowledge in the 
salt industry, will provide an 
efficient and progressive team to} 


* Polishing and 


of the Canadian Salt: Co.,” con-| MONTREAL ¢ 


cludes the secretary-treasurer. 


§/F. & C. Insurance Institute 
|\Gets Organization Under Way | 


An important event in the fire standard professional. insurance | 
and casualty insurance business| courses not available readily | 
in Canada was the organizational | elsewhere for men and women in| 


of the new Insurance Institute of| business. Courses and examina-} 
Canada, at Montreal last week. / tions will be uniform and lead to! 
The new Institute will conduct'the degree of Fellow of the In-' 


*Manufactured in our Toronto Plant 


| carried on previously by regional ‘ 


‘ | 
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CANADA’S PREMIER SUPPLIER 
TO THE METAL FINISHING TRADES 


Buffing Supplies 


* Electroplating Chemicals and Supplies 
* Anodes—Nickel, Copper,.Tin, Lead, Zinc, Cadmium, ‘Brass 
* Electroplating Equipment—Hand Operated and Automatic 
* Solvent Degreasers and Solvent 
* “Perfect Balance” Wire Wheels and Industrial Brushes 
* Chromium Plating Equipment 
Chromium Plating Chemicals 
* Royalite and Aquatone Metal Cleaners 
Phosphating Processes, and Equipment 
Safety Solvents—Aircraft Maintenance Cleaners 


..+- backed hy Sound 
Technical 
Service! 


CANADIAN HANSON & VAN WINKLE CO. LIMITED 
HAMILTON 


TORONTO e CHATHAM e VANCOUVER © 


surance Institute of Canada. 'and a higher standard to insur- 

Work of this kind has been |ance training in fanada. Final 
}approval for the plan was ob- 
|and local institutes, but some | | tained over a year ago. 

f | Norman Bethune, Canadian 
years ago, a group of insurance! .eoretary of Home Insurance Co.. 
men under leadership of W. C. |and president of the Ontario In- 
Butler, manager for Canada of|stitute has been named first 


meeting of the governing council; the fire and casualty insurance| Pearl Assurance Co., and presi-| president of the Insurance Insti- 


; dent of the All Canada Insurance} tute of Canada. Executive offices 


Federation, conceived the idea of} will be at Toronto. Courses will 
a national body giving uniformity! be started immediately, 


Let this present-day miracle change 
all your ideas. about dictating machines! 


, 


“Hew wrong you ae if you thnk a moder dictating machine | 
hasa looks like an old-fashioned phonograph! 
Or takes up as much room in your office as a potted palm! 
eee ene machine 
! he in. your hand: with all 
, TIME-MASTER 


Dictaphone recording medium that’s unbreakable, filable, 
oon Ee ee ee 
Sree Oe CHRO MENT SO, a 
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MALIN ONTAR O 


On Monday, September 29th, 1952, AVRO Canada ie bot, 
notes the beginning of mass production of the ORENDA 
gas turbine in the mammoth new gas turbine plant at Malton. 


Thousands. of machine tools served by thousands of skilled 
tradesmen and specialists have been gradually swelling the 
tide of activity in the 710,000 square feet of floor space 
to accelerate production of the powerful ORENDA. 


In AVRO Canada’s aircraft plant CF-100's are each equipped 
with two JORENDA's. , In addition the ORENDA has been 
selected to power the Canadair:built F-86 Sabre 5. Both teamed 
for a potent role in the defence of freedom with the R.C.A.F. 


HISTORY OF THE’OR 


Design and development 1948 
"First test engine 1949 

_ Flight testing 1950 

CF-100 installation 1951 

_ Official type test 1952 
Began mass production 1952 


ue 


Aerial view of new gas turbine plant; main plant and ‘Malton airport beyond, . & This Plant Built by The Canadian Government is Operated by A. V. Roe Canada Limited 
Re S | Md , 3 “yi oy , ‘ | . 
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Stores Current Simpsons-Sears Goal 


Retail And Mail Order Drive 
Will Have Widespread Effects 


By CYRIL BASSETT 


Price cuts ... new industrial opportunities 
«+» some new U. S/ branch plants... new 
career opportunities for Canadians. ... in- 
tensified competition in retail trade and 
for a broad range of industry ... many 
millions of new construction. 

These are some of the big things ahead 
for many people and many communities 
when Sears moves in officially with Simp- 
sons January next to put the new and poten- 
tially very powerful retail narr. . of Simpsons- 
Sears Lid. before the Canadian buying 
public. ‘ 

A sizzle in some of the things due to pop 
in a big way in several important directions 
is already being heard. First shots in the 
department store battle shaping up have 
already been fired by Simpsons, with Sears- 
inspired low down payment sales. 

But keep the picture straight. 

Simpsons with its five. big stores across 
Canada rem Simpsons with the same 
fundamental policies, the same management. 

What has happened is that Simpsons has 
sold half of the smaller part of its’ business, 
the mail order enterprise where profit has 
notoriously the wider fluctuations because 
of the necessity of pricing so far in advance 
of sales. 

The new company, Simpsons-Sears, is to 
be a chain of retail] stores plus a mail order 
operation. 

It’s a wide-influence, big-money deal, this 
marriage of the world’s largest retailer with 
the aggressive and challenging lesser of 
Canada’s two department store-mail order 
giants. And in the words of 72-year-old 
General Robert Elkington Wood, fast-moving 
dynamic Sears chairman, who’s putting in 
a $20 million dowry, everyone in o> the deal 
“has just gotta make money.” 


_ Many People Affected 

The General's reputation for a sure Midas 
touch—in the postwar years he’s tripled 
Sears business to a current $3 billion peak— 
vests this promise with an air of considerable 
certainty of achievement. 

His “everyone” takes in quite a host of 
people far and beyond the men’ who now 


run Se ee ee 


and all the seapie who ounety "services — 
banks, insurance and transportation compan.-., 
ies, advertising folk; the people who are 
making their careers in retail trade. 

To say nothing of the construction industry 
and’ the people dependent on :t. They'll get 
the first. big bite: up to a probable $60 
millions and maybe more of new business 
building new stores. And this will co at 
a time when otherwise they might be ex- 
pecting a letdown from the high peaks of 
business defense has generated for them. 

Some people stand to gc: hurt, of course, 
though not inevitably, This new retail force 
is going to set a stiff pace for the retail 
trade as a whole as its plans gather momen- 
tum. Some not-so-efficient retailers are 
likely te go under in the hotly competitive 
atmosphere this deal promises to generate. 

But what it promises in opportunity for a 
lon; chain of people starting with those 
directly concerned, is big — which Sears 
certainly is. 


Fabulous Sears 


. Sears (short for Sears, Roebuck & Co.) is 

not only the world’s largest retailer, it is 
also the sixth largest corporation in the U. S. 
(in term; of annual turnover). It is bigger 
than Ford and General Electric and ranks 
just behind Standard Oil (N.J.) and U. S. 
Steel. 

The $3 billion business it expects to do 
this year will be three times larger thansthat 
of all Canada’s department stores and mail 
order houses put together. It is a sprawling 
giant with clore to 700 stores in 47 states, 
Hawaii and Latin America, 11 huge mail 
order plants and nearly 500 order offices. 
It sold 500 million separate items last year 
for a net profit of $111 millions. 

No secret, of course, is that in tying up 


with this giant, Simpsons aims at eventually 
toppling Eaton’s from its long-held com- 
manding position in the department store 
and mail order business in Canada. It has 
a long way to go. Though neither’ house 
publishes sales figures, cautious estimates 
which neither have denied puts Eaton’s in 
the $500 million-a-year league and Simpsons 
at around $200 millions. 

This battle in itself makes for an ‘nterest- 
ing immediate future in the retail business 
and spells out good price and bargain news 
for the’consumer, just as those earlier battles 
between Sears and Wards in U. S. weaved a 
constantly changing pattern on the retail 
fabric there. 

Thus a general glimpse at the promise of 
things shaping up. What are the hard facts, 
the plans? ‘Who did the wooing leading up 
to this highly interesting marriage, and how 
did it all come about? 


A Year In The Making 


Contrary to general impression, Sears, 
who've found expansion out of U. S. tinto 
Latin America a rewarding venture, never 
did ‘plan to come into Canada alone. That, 
the shrewd General Wood figured, was like- 
ly to prove much too costly and drawn-out 
a battle with Eaton’s and Simpsons already 
so firmly in the saddle. A busines:man who 
rates good public relations high up the list 
of. secrets of success, he couldn’t quite see 
getting tangled up in a fight that would have 
a solid Canadian retail front lined up against 
“the Yankee invader.” The move to come in 
with one or the other seemed a logical an- 
swer ‘to these objections. 

Sears made the first move ™@. year ago. 
One suggestion was a minority»dnterest 


in Simpsons Ltd. The proposal was od aah 


only discussed in the early stages ond, 
discarded as unworkable. vee = 
Six months later Wood and Si 
president Edgar Burton mét in 
Wood tried another tack: outright 
of Simpsons’ mail order business. The 
sons’ board said no, But conversations con- 
tinued. The result was the present deal. 
which Simpsons shareholders will shortly 
be asked to approve: 
—Sears fp $20 


new company. The department store side 
of Simpsons’ will continue under present 
control and E. G. Burton, Simpsons’ presi- 
dent, will become chief executive of the 
new company. (See financial details, p. 26.) 


40 New Stores Planned —_. 
What's planned to emerge out of this deal 


cies which have featured Sears operations in 
U. S. and Latin America. 

Over 40 new retail outlets are immediate- 
ly contemplated by Simpsons-Sears; probably 
100 will have been built by the time the 


full-sized $6 million department stores for 
larger cities, down to small $500,000 stores 
carrying selected lines of hard goods and 
such other lines as local conditions may. 
dictate. 

Most of these stores will be in suburban 


‘ 
sy 
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First of these stores will be built in the 
Vancouver suburb of Burnaby (The Financial 
Post, Aug. 9). Plans for other western cities 
will likely be among the next to be an- 
nounced with Victoria and Edmonton prob- 
ably next in line. 

Coincident with this building program, 
considerable stepping up of the -mail order 
sales program is to be carried out this wiil 
involve not so much new order offices but 


‘ streamlining of techniques and procedures in 


line with the highly efficient mechanized 
mass merchandising methods of Sears, 
At the same time, Simpsons will embark 
on an expansion program at its own five 
stores. New lines will be added, some stores 


will undergo a general face-lifting aimed 


at providing increased selling space and 
there will be big additions to warehousing 
space. 

Just to what extent Sears merchandising 
techniques will be applied in straight Simp- 
sons stores is at present a moot point. It is 
doubtful if there will be many drastic 
changes in the present setup, which is a 
quite different type of department store 
operation from that of Sears. But the Sears 
influence will certainly be felt and some 
techniques that can be adapted will be uséd. 

For the Simpsons-Sears stores to come, 
however, the story is very different. As one 
Simpsons’ executive told me: “We've got to 
learn’a whole new jargon, a complete new 
set of techniques—plenty .of homework in 
the months ahead.” Those months, too, will 
see Simpsons’ men in a steady trek to Chicago 
for training, just as Simpsons’ Toronto head- 
quarters is now buzzing with Sears’ brass 
in many fields as planning gets under way. 


The training is to give Simpsons’ men an 


erstanding of Sears’ operations, but it 
not necessarily mean that the methods 
be applied in Canada. 

us the consumer who’s heard how you 
buy a six-room packaged home through 
for $10,000 with very small down pay- 
irient or a $1,395 stripped-down Sears-brand 
auto, plus Sears low-cost insurance cover, 
almost certainly has a long time to 
“wait before he'll be able to do the same 
Simpsons-Sears. But he may be able 

‘to do something similar eventually. 

Private Brands. Plans 
St js for the early future hi the Simp: 
Son’s stores and will be basic to the Simpsons- 
stores: are the Sears brand lines of 


: ee taae 
hard goods and sporting goods. To name a 


few: the Coldspot refrigerator (ironically, at 
present handled by Eaton’s), the Kenmore 
washing machine, the Allstate auto tire, 
Harmony House furniture; Craftsman tools. 


This -méans of course, that the initial 
stages will see a sizeable increase of U. S, 
imports by Simpsons, But policy is to re- 
place these imports as quickly as possible 
with identical or very similar lines pro- 
duced in Canada. 

And in this respect, plans are well-ad- 
~wanced for a number of Sears suppliers to 
set up branches in Ontario, according to 
Ontario’s trade and industry chief, F.° J. 
Lyle, who has offered his department's s ser- 
vices to help locate sites. 

Private brands will play as big and im- 
portant a part in the Simpsons-Sears setup 
(and in Simpson stores) as they do in: Sears, 


whose private brand policies, despite chaotic - 


beginnings, have put much impetus into 
Sears growth in recent years. 

This, of course, opens up some very big 
questions for everybody making household 
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The Men Behind The $48-Million Deal 


‘EDGAR G. BURTON 
President, Simpsons Ltd.; 
to head the new company 


ROBERT E. WOOD 
Chairman of the Board, 
Sears, Roebuck & Co. 


F. B. McCONNELL 
President, Sears, Roebuck & Co. 


T. V. HOUSER 
Sears vice-president in 
charge of merchandising 


The Type of Store Planned by New Company 


A typical new Sears store, built in Los Angeles suburb last year. 


‘Simpsons-Sears and, perhaps to,a lesser ex- 
tent, in Simpsons. 

Sears, in arranhging»a private brand deal 
with manufacturers goes far beyond any- 
thing’ so far attempted in Canada. Rigid 
quality—and price—contro] is maintained in 
a variety of. ways, all making sound business 
sense for all concerned. 

One method Sears has used is outright or 
part ownership of factories. It has an in- 
terest ranging from 10% to full ownership 
in more than 100 important manufacturing 
concerns in U.S, and last year earned $15 
millions in dividends on this investment. 
These factories between them turn out 15% 
or so of the. goods sold by Sears. Wholly 
owned factories produce furniture, building 
materials, farm implements, a variety of 
hardware lines. Household appliances, auto 
accessories come from partly owned factories. 

But Sears does not buy the entire output 
of these factories—it likes to keep them ex- 
posed to competition. 


Sears Contracts 


Sears contracts are rigid documents. Work- 
ing from data supplied by its extensive de- 
velopment and research laboratories, Sears 
not only tells the manufacturer—in hard 
goods, anyway—what it wants down to the 
last nut and bolt, but how the product 
should be made and often where it should 
be made. It sends in cost accountants, engi- 
neers, and other experts before talking busi- 
ness. 


If this should seem, at first gldnce, pretty _ 


high-handed from the manufacturer’s point 
of view (it really amounts to Sears run- 
ning the show), there seem to be compensa- 
tions. The fact that Sears today regularly 


does business with over 8,000 manufacturers . 


—half of whom have been supplying Sears 
for the last 10 years, a quarter for 20 years 
and more, and the rest for 30 years—would 


<= 


Sears May Mean 


* 


seem to indicate that they don’t feel too 
unhappy about the *erms. 

These terms often include pretty hand- 
some financial and other help—where such 
aid will provide production which otherwise 
would not be available at the prices and in 
the-quantities desired. 

Sears sometimes underwrites all or part 
of a program for a specially designed line. 
It looks after designing costs, tools, dies and 
all other. initial expenses of a large-scale 
production effort. It has put up the cost of 
factory buildings. 

Where a move nearer to raw materials or 
away from a high-cost. area would help bring 
costs down but the company can’t afford the 
move, Sears has advanced the money. 

Many a manufacturer who’s been willing 
to go along with Sears policies has found 
certain advantages in the deal. It programs 
its buying in such a way as to provide year- 
round employment, thus taking the bulge 
out of overhead at traditional off-season 
periods. The technical and designing help 
it will provide gives the firm an edge in bid- 
ding for other accounts. Improvements 
worked out in one plant working on a Sears 
order are made available to other plants 
working on similar orders. Sears’ position 
as a mass buyer not only cuts the cost of 
raw materials to the manufacturer but may 
also get him supplies of scarce commodities 
where he might fail on his own. 


Happy Relationship 


This sounds like a pretty happy relation- 
ship, ‘and over-all it is—as now evolved. In 
the large sense, Sears seems to have over- 
come the opposition and suspicidn its posi- 
tion engendered in the hearts of mafy 
manufacturers in the years immediately 
before the war (some of which naturally 
still persist) when Fort magazine noted 
a situation of “hard bargairfs in which a 
living profit is impossible.” 

On the same subject, ten years later, Cata- 
logues and Counters (Emmet & Jueck, Uni- 
versity of Chicago Press) the very compre- 
hensive 750-page examination of the Sears 


operation, produced with Rockefeller Foun- . 


dation funds, said: 
“The days of discarding a source in favor 


| of another quoting a slightly lower price are 


gone.. 
“Sources like and respect the fact that 


Sears’ buyers do not welsh on a commitment; 


of whom have been exposed to the same 
‘treatment as Sears’ U. S. suppliers. Some are 
wholly-owned’ Sears’ subsidiaries; others 
have been reorganized and financed by 
Sears; all have had, in varying degrees, 
assistance from Sears’ engineers in modern- 
izing plant and setting up production: lines. 

A similar story is emerging in the case of 
Brazil and Venezuela. In all cases, Sears is 
pushing hard toward an objective of pur- 
chasing at least 85% of goods sold from local 
sources (the Simpsons-Sears target); the 
often-troublesome business of importing 
from U. S. only adds to the cost of distribu- 
tion and to the extent that it does, deflects 
the basic Sears aim: sell more for less. 


What’s Ahead In Canada? 


In summary, what is spelled out for Can- 
ada? 
Importantly these: 
—A new science, new trends in retail and 
mail order merchandising — what Ford did 
in the auto industry, Sears has done in mer- 


Onl ite bailed pened any tia thin Bie 
pendent retailer is: does this mean a bigger 
cut out of the retail pie for the 
store-mail order 
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Ana ‘when do you want it... in six 

4... ten... fifteen... twenty years 
from now? Because the easier, faster 
way to save money for future needs 
is the Investors way! — 


Suppose you want $3,000 ten years 
from now as an Education Fund for 
your child. With an Investors Syndi- 
cate Plan, you save a small amount 
regularly for ten years. Compound in- 
terest and prudent investment combine 
to make your savings grow, When 
your plan matures you receive a guar- 
anteed minimum of $3,000—in ca$h, or 
as a monthly income Caring college 
pre ‘ 


Already, 80,000 Canadians have dis- 
covered that Investors Syndicate gives 
them a savings plan exactly suited to 
their needs. Decide how much money 
you want and then consult your local 
Investors Syndicate representative. 


INVESTORS 


Svndicate 


Head Office—Winnipeg 
Offices in Principol Cities 
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OTTAWA (Staff)—By the end, To manufacture its Orenda jet 


have a $55 reaches into the facilities of 
many plants of varied pupes_ in 
Canada and the United 
| Following is a list of the more 
than 200 companies currently 
supplying the gas turbine divis- 
ion of Avro. 
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A. H. Tallman Bronze Co., Hamilton. 
The H. I. Thompson Co., Los Angeles. 
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more than remote rumors—none at ceeeee 
of them from official sources — 
to indicate that such a change 
might come in the foreseeable 
future. 

The Department of National 
Degense is still putting its faith 


in the CF 100 and the Orenda as). 


the best of their kinds and it 
seems unlikely that the oe 
ceremonies at Malton will do 
anything to weaken it. 


Meanwhile, Canadian industries 
cross the country are contribut- 
to the production. 
There are no up-to-date figures |" 
available to indicate the tax- 


payers’ total stake in the project. 


In the list of capital assistance 
programs approved up to May 
31, 1952, and submitted to the De- 
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Safety Supply Manufacturing Co., To- 
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re 

Standard Machine & Tool Co., Windsor. 

Standard Plates Ltd., Toronto. 

= Equipment of Canada Ltd., Ot- 
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Sunshine Waterloo Co., Waterloo, 
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IMMEDIATE PRICE REDUCTIONS in 
effect for Wilson's precision engi- 
neered Standard and Slimline in- 
dustrial fluorescent lighting fixtures, 


Decade by decade Wilson's has 
pioneered Canada's lighting needs, 
using their engineering and pro- 
duction skills to produce quality, 
low-cost 4iluminations. OPTIONAL é 
New apertured-top reflectors, 
minimize brightness contrast 
— give sufficient up-light for 
overhead maintenance. 


Wilson fluorescent units are rug- 
gedly built for lifetime service. 


"THE NAME IN 
CANADIAN LIGHTING! 


Write for Catalogue 
Section No, 3. 


J. A. WILSON LIGHTING & TUN LTD. 


280 LAKESHORE ROAD, TORONTO 14, ONT INE. F 
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fense Expenditures Committee 
more than a score of contracts 
were listed showing direct sup-' ,o, 
pliers of the A. V. Roe plants. “ihe Easy Washing Machine Co., To-| 


Edgcomb Steel Co., Philadel 
o—_ Maintenance & 
‘oronto. 


B-A Refinery 
Goes On Stream 
At Moose Jaw 


The expanded and modernized 
refinery of British American Oil 
Co, at Moose Jaw, Sask., went 
“on stréam” this week. Incorpor- 
ating the province’s first fluid 
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If work seems to take longer than necessary to get done 
. . . if errors are prevalent and distractions constant 
chances are that noise level is dangerously high. Money spent 
to correct this—with Donnacousti Sound-Absorbing Tile—is 
money well spent that will pay you dividends in the form of 
increased efficiency, better work and lowered costs. 
Your nearest Alexander Murray office will gladly demon- 
strate the advantages of Donnacousti—showing you how the 
_ thousands of tiny fibre wells in a Donnacousti Sound-Absorb- 
mcd ibe er nen é . ing Tile installation literally sop up noise like a thirsty sponge: 
a as. Berane Gr ere Phone, wire or write for details without obligation. : 
‘to dictation I use my | 


“In. addition | 
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Assistont to the Vice-President ond General Monager process approximately 
15,000 bbls of crude oil daily. Cost 
is estimated at around $10-$11 


millions. 


The refinery will provide 
Manitoba and Saskatchewan with 
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They are fabulous operators in the field 
of public relations. Opening of ‘the’ Mexico 
City store, for example, has been described 
by one magazine writer as “resembling roth- 
ing so much as the Oklahoma land rush.” 

Openings throughout’ Latin America were 
preceded by weeks of ballyhoo and attended 
by local bigwigs, high brass and church dig- 
nitaries, saw crowds blocking all streets 
leading to the store for hours before doors 
were due to open. In Rio de Janeiro, there 
was an opening attendance of 123,000 cus- 
tomers, with another 20,000 milling outside. 
In the first hour, the entire stock of 1,000 
refrigerators was cleaned out; take for ‘the 
day was $600,000. 

The public relations effort, however, goes 
far beyond this kind of ballyhoo. Programs 
of lasting benefit to individuals and com- 
munities in many fields of endeavor stand to 
Sears’ credit—and have,' of course, contrib- 
uted to Sears’ progress. 

It has put thousands of young men through 
agricultural and other colleges (about 800 
a year in recent years); it has organized such 
events as seed-corn and cotton shows, can- 
ning contests and “home-beautiful” compe- 
titions; livestock improvement programs; it 
has put hundreds of thousands into commun- 
ity improvement projects. 

It has organized such projects for farmers 
as the Raw Fur, Raw Wool and Dressed 
Poultry Marketing Services. Started origi- 
nally as purely public service and educa- 
tional projects (e.g. the Raw Fur service was 
started to end some widespread rackets in 
fur buying which saw the farmer on the 
losing end) these services have since become 
big factors in the Sears operation, 

Consumer education is a big public rela- 
tions activity. Hundreds of separate book- 
lets and exhibits for showing at community 
clubs are distributed telling customers what 

. to look for when buying, what various trade 
terms mean, how to get the most wear and 
service out of the goods discussed. 

Sears is very strong on “community par- 
ticipation.” Each store manager is expected 
to take a prominent part in such organiza- 
tions as the local Chamber of Commerce, 
Rotary and. other service clubs, Boy Scouts 
and the like. He is expected to make gener- 
ous eontributions out of store profits to the 
a ol Chest, Red Cross and other 


we 
pes (enki chester 

Impressive and of like’ ‘proportions is the 
Scart anaed record in.employee relations, the cor- 
nerstone of which is a profit- sharing retire- 
ment plan which has been paying out, on 
the average, $10 for every one put in by the 
employee and ‘has enabled people to retire at 
60 with sums in the tens of thousands and 
occasionally $100,000 and up. 


How this will be integrated with Simpsons’ . 


overseas too. It will be available 


__ | TSE Stock Yields 
S= Sears Goal Up In All Groups | 


 ployees remaining in Simpsons Ltd. 


Charles L. Burton, Simpsons ame 
signs the Simpsons-Sears agreement; 
General Wood, Sears chairman, standing. 


plan—generous enough by Canadian stand-. 


ards—is one.of the major current considera- 
tions. of Simpsons’ management. 

Here’s the Sears plan in essence: after 
one year, the employee is eligible (but not 
compelled) to join. He pays in 5% of his 
salary, but no one may deposit’ more than 


$250. At the end of each 1 the company, 
fi 


puts in 5% of its net profits, @fore taxes and 
dividends. (It’s a similar deal. at Simpsons; 
they put in 5% of consolidated net profits). 


One Sears depositor realized 


$208,000 on an investment of $ ; there’ 


have been several cases where the "return 
has been in excess of $100,000 and a large 
number of more than $25,000. 

Average deposits since the fund began in 
1916 have been $2,134; the average return 
$20,117. 

Described as a fairly typical case by ‘the 
company was that of a man who went -to 
work for Sears in 1912 and never earned 
more than $2,291-a year. He went into the 
fund with its ineeption, withdrew enough 
to pay for a home, and later another sum to 
pay for a summer home. His credits on re- 
tirement were $9,426 in cash and 400 shares 
of Sears stock worth about $47 a share. Total 
deposits to the fund: $2,508. Total _ Profit: 
$27,000—and two homes. 

eae oe tee cote of 2. wogann 
clerk whose deposits totaled 
period of 35 ‘years and retired with $117.580 
in cash and securities. 

Through the Fund, the employees have 
become holders of the largest block of 
Sears’ stock and thus, in effect, have work- 
ing control of the company, since 80% of 
the Fund’s assets are invested in company 
stock.. 

In “ile: ‘Way, Wood han pet into effect 
another of his pet propositions: “the only 


average, 
' from within has as given Sears a low rate of 
_ labor turnover. 


Average yield on 114 dividend- 
wer to make capitalism work is to make paying stocks on the Toronto 
. Moss, Lawson & Co. am 


iets Aiteiltin, Hl ik: teilld’ erupt oe te was ,5.27%, 


_ and hospital insurance plans (but no sum- /from'the previous week. 
‘mer picnics, Christmas 
- happy-family 


parties, or other big-| Current yield compares with 
pete. wages better than 5.17% one month ago and 5.24% 

and a consistent policy of promoting | Jast year. 
ined .03 in 


gain 
yield at 5.27%, against 5.19% last 
ae the 5 ‘000 to 7,500 people to go into | month and 5.05%.a year ago. Pre- 
the Canadian operation may expect treat- | ferred and “A” stocks were up 
ment of a similar nature as will all em-|.01 at 5.37%; one month ago they 
yielded 5.46% and last year 
Wage levels will be at or above prevailing | 545%. 
rates of competitors; most of the big jobs in| , Bank stocks increased .02 at 
the new operation will go to Simpsons’ men | 415%; comparative figures for 
who've shown they’re ready fom new and ae month Fol last year. were 
enlarged responsibilities; a few key jobs will |*19% and 4.04%. Mining group 
eo Sa we Vase Se ase a 
The aim is to it 100% Canadian |5egq% a yearag. 
at the rank-and-file level once the ma- Or eaecih eta oceliivieeanenih , 
chinery is running smoothly. ACADIA URANIUM MINES re- 
And quite obviously opportunities are ports in its annaul report for the 
opened up for up and coming young men ee a a dext "Me week 
now working in other retail operations—for was done during the year on the 


there just isn’t thet much talent to be spared | company’s property, which is in |' 


from Simpsons itself to take in such a large | charge of a caretaker. Several min- 
extension of activity. ing claims were offered to the com- 
any last year but engineers and 


a Pp 
Oddities, Complementary Factors | geologists did not reco mmend, ac- 
Be Rites . ceptance. nce sheet as at June 
This is, in several respects, something of 30, 1952, shows $113,678 cash and 


an incongruous merging of interests. For | 

Simpsons it is, of course, a very big thing. |$puqice ‘SP agans ani a note for 
For Sears, it might be thought of as “pea-| $1,000 due July 31, 1954. Issued 
nuts”—although it haas been described by capital is 1,433,750 shares. 

one of their executives as the company’s | 
largest single transaction. 

The background and “upbringing” of the 
two parties—and the principals involved— 
are very dissimilar. 

Take the two top men. 

Quiet, affable, meticulous 48-year-old 
Edgar Gordon Burton, Simpsons’ president, 
was born into merchandising as Chairman 
Charles Luther Burton’s son, has never 
worked at anything else. 

Wood, 72, had 20 odd years in the army 
before he went into merchandising. He talks 
much, often loudly and didactically. 

And the organizations: 

Sears, in its early days (started 1886), was | 
heavy on razzle-dazzle, and often short on 
performance of flamboyantly advertised 
rk mage Its founder, Richard Sears, was a 

ion agent of no merchandising experience | : 


THE DOMINION BANK 


profit of” but! an unerring instinct for making the 


“quick buck.” 

How it survived this period (he was for- 
ever selling more than he could supply) can 
be attributed first to Alvah Roebuck, later 
to Julius Rosenwald and now to General 
Wood. They brought sobering influences, 
order out of chaos, laid the foundations of 
the business as it exists today, gave it char-| Mr. Gordon P. Osler of Winnipeg, who 
acter afid stability as well as leadership and has been elected a director of The 
aggressiveness. , Dominion Bank. 

By contrast, the Simpsons story (which | Mr. Osler is president of Osler, Hammond 
started 14 years before Sears, in 1872) has and Nanton Ltd.,.of the Osler and Nanton 
been one of steady and sound, step-by-step | Trust Co.. and of Wéstern Pipe Lines. _% 
improvement of position. Of conservative 
and well-bred origin, it has stayed that way. 

As in the marriage of man and woman, so 
here:.the outlook and ways of the one will 
inevitably be influenced by the personality 
of the other. 

And, of course, the one has to complement 
the other if the union is to prosper. 

This condition is strikingly met in the 
Simpsons-Sears venture. Each brings its 
own particular strength. From Sears comes 
unrivaled experience and merchandising 
success in the hard goods field (where it does 
two thirds of its business). From Simpsons, 
the union gains equal strength in soft goods, 
which make up fwo thirds of Simpsons 
business, 


easier and faster!” 


Soa 


‘last point can be important! 45 trucks per day moving into 


h ‘oods and | T to fro i U.S. 
In Bond, Inland Warehouse vz 28 se -eecet set Tern fom vero US pont 


Cosa Break for Truck 


Importers. in Central Ontario had similar Yacilities for many 
are in line for a new kind of|years but, until the law was 
service which will speed up) changed last year, truckers could 
truck delivery of goods from U.S.| only get customs clearance at 
and eventually perhaps, from) border points. 


Although the Toronto project 


at about year-end when a pri-|has been the first to get under 
vately-owned sufferancé ware-| way, it’s certain there'll be other 
house for trucks—first of its kind | ventures of the same kind else- | cen: 
in Canada—opens for business in| where in Canada, In Winnipeg, | f<" 


a western suburb of Toronto, 


The developmént follows Par-| ment is already 


liamentary approval last year 
trucking in Canada. This means 


for example, a similar develop- 


: M. 
planned ané an-| president; William Clavir, ca 

of | other for Montreal is expected to |) esident: Ben Levy, 
treasurer. 


legislation to permit “in pond” follow soon. 


Advantages 


that trucks entering this country| From an importer’s point of 
from U.S. can be sealed at the| view, main advantages of the 
border and sent to an interior|new procedure will be speed of 


point for customs cleararice. As 
well, it will be possible for ship | contact 
cargoes to be loaded on 


sealed, for clearance at the same 


with - 
Satie | eckeraiat ved carmen 
at sea ports and dispatched,| also say there will be 
consistent 


and — close 


brokers. 


customs 


point. praisal and centralizing of cus- 
Railways and air lines have! toms records for importing firms. 
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Consultants i 


- President : 


J. D. Woods 
Chairman, 


E. B. Chown 
D. L. Gordon 


. 
« 


ne 


fe 
ie 


Hise 
ith 


) 
rh 
- 


hopes to attract initially about 
15, but backers of the scheme also 


come aware of the facilities of- 
How It Works 


secretary- 


“lt makes figure work 


Gi” " 
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No less than 60 shipping lines... 


SHIP VIA THE PORT OF TORONTO 


Why? Because the Port of Toronto is the gateway to Ontario—richest 
single market in Canada, where one-third of the country’s.buying powes 
is concentrated. 


In 1951 a cargo record for peacetime 
was established .. . 4,596,915 tons were 
shipped in and out of the Port of Toronto. 
In 1951 the largest single oil cargo ever 
to arrive at Toronto was unloaded ... 
3,500,000 gallons. 


In 1951 there were 4,500 entrances and 
clearances at the Port of Toronto... 
gateway to Canada’s richest single 
market—Ontario! 


~~ Write for the free booitter 
Tus Port or Toronto.” 
It contains information 
about the Port’s 
port shipping, 
waterfront real estate, 


THE TORONTO og 


W. 4. BOSLEY, 0.8.E., Chairman MM. D. KINSELLA, M.D.,C.M.,F.A.C.S. CHARLES $. MORROW 
GEORGE A. WILSON ALEX DAWSON 
E. 8. GRIFFITH,, B. COM., General Manager and Secretary 
E. L. COUSINS, C.B.E., C.E., Consultant 


+ 


“National 
remembers when 
| have forgotten!” 


~ 4 “ 


Fie emanecal ve F 
tection against costly mistakes. Make figures 

Sirf se tnd to tad—Sving igus 9" doer | 
operator—permit use of machine without tape. — ; es 
5. SWAY PAPER SPACE. CONTROL. Prin dec 
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LABORATORY INSTALLATIONS 


Over 25 years’ experience in design, production and _ 


U. S. $ Value in Canada 


. f' 
UK Engineers - ae Es tee cca 
k of Canada 


Form Can. Gr oup. wert Ended—Sept. 19/52 


_A British professional society,; Mon. .9539/32 Thurs, 9531/32 
the Institute of Production En-| Tues. 9529/32 Fri. 95 31/32 
gineers, crossed the Atlantic this| Wed.. .96 Ave. .95 153/160 


ors to, = a new Canadian 
ion in Toronto. 

THE SAFE ENCLOSURE 
old Burke, a director of Concen- FOR ALL MESSAGES 
tric Manufacturing Co., Birming- 4 Uf 


Chairman of the Council of the 
9,000 member organization, Har- 

ham, told the first meeting of NS 
the Canadian group that Canada’s > 
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of Canadian spect: Empire Life 
Insurance: 
—Added ‘two new preferred | 
and seven new common stocks. 
—Increased its holdings of four 
common stocks. 


CANADIAN & AMERICAN | ’ 


RPT meth ee LG UE 


Se 


= 


Maritime Ports. 


via Grancolombiana 
which services these countries. Careful, efficient 
handling of your merchandise at Canadio-. and 
South American Ports. 


For Freight Reservations apply to 


THE ROBERT REFORD CO., LIMITED 
221 St. Sacrament Street 
Moatreal HA. 7126 
217 Bay Street 
Toronto WA. 2091 
Canadian agents for 


7 
: 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, MUNICH,STOCKHOLM, VIENNA, 
ZURICH, ROME and other European cities 
Also, fast service to TeleAviv and other 
principal cities of Near and Far East. 


DeLuxe and Tourist Service 
*vie local cirline to Montreal or New York 


SUISeL Ee cect are 


WORLD'S FIRST AIRLINE 


Minschester Liners 


Fast Regular Sactiage 
Manchester Jo and From 


mon stocks in the past year. 


Empire Life Ir Co. in 


sist toe reduced its of pre- 
ferred stocks from 4.2% to 3.6%, 
and its common stock holdings 
from 63% to 5.8%. Stocks were 
carried at a total value of $1,851,- 
657 on the balance sheet at Dec. 
31, 1951. 

During the year, in its holdings 


Short Position 
Rises on T.S.E. 


Semi-monthly short position on 
the Toronto Stock Exchange on 
Sept. 15, eliminating odd lots on 
membeis’ books, aggregated 462,- 
135 ‘shares of 154 issues, compar- 
ed with 419,787 shares of 161 
issues on Aug. 29. 

Largest net changes in indivi- 


dual stocks were: 
Steck ee Steck Shares 
Ankeno +5, Sil, Miller -+39,800 
Bellekeno -+-10, toe 
Calvan +13, 

Fars. + 


Mayo —5,500 
os are short positions in de- 
tail: 
Stock Shares Stock 
Abitibi 3,550 


Ajax 
Akaitcho 
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—Eliminated from its portfolio 
two preferred and niné common 
stocks. 

—Reduced two preferred and 
eight common stockholdings. 

New preferred stockholdings 
were Central Canada Investments 
and Ford of Canada A. New com- 
mon stocks in the portfolio were 
Abitibi Power & Paper Co., Alu- 
minium Ltd., Canadian Celanese 
Co., Central Canada Investments, 
Lake of the Woods Milling Co., 
Minnesota & Ontario Paper Co., 
and Bank of Nova’ Scotia. 

Holdings were increased in 
Brazilian Traction, Light & 
Power, Canadian Cottons, Dom- 
inion Foundries & Steel and 
Economic Investment Trust. 

Stocks eliminated from the 
portfolio were Wm. Neilson Ltd. 
5% and Provincial Paper 4% 
preferred, and the following com- 
mons: Canada & Dominion Sugar, 
Canadian Canners, Canadian Pa- 
cific Railway, Consolidated Min- 
ing & Smelting; Hudson Bay 
Mining’ & Smelting, International 
Nickel, Lake Shore Mines, Mc- 
Intyre Porcupine Mines and 
Powell River Paper Co. 

Stockholdings reduced were 
Canadian Cottons 6% and Steel 
Co. of Canada:7% preferred, and 
the following commons: British 
American Oil, Dome Mines, Dom- 
inion Textiles, Fanny Farmer, 
Noranda Mines, Page Hersey 
Tubes, Price Bros. and Russel] 
Industries. 

Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1951, together with the change 
in number of shares held during 
the preceding year show as 


follows: 
HOLDINGS OF CANADIAN PREFERRED 
AND COMMON STOCKs Mi 
e 


Chang 
Hela at Since 
Dee. Dec. 
31/51 31/50 
— Ne. ef Shares — 
- 500 sisese 


“250 
+100 


3833 


Corrugated —_ B. 5% Ist 
Davis Leather ° 
. & ie Inv. 5% . 
Fdrs. & Stl. 442% . 
Dom. Malting 5% ee Reve 
Dom, Tar & Chem. ...... 


Ford of Canada A .....++ 
Gatineau Power 5% ..... 
Gen. Steel Wares 5%. esee 
Imperial Covecces 
Imp. Varnish $1.50 ...... 
Industrial Accept. 4%% .. 
Intl. Metal Ind. 4%4% ... 
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rapid industrial expansion was 
creating a serious shortage of en- 
gineers trained in the specialized 
techniques of production en- 
gineering. 

The newly formed Canadian 
branch is already discussing pos- 
sible solutions to the shortage by 
the early establishment of formal 
training courses. 

Cyril: J. Luby, Executive Vice-, 
President, Canadian Steel Im- 
provement Ltd., New Toronto, 
Ont., has been chosen chairman 
of the Canadian Section. T. H. 
Beard, Frigidaire Products of| 
Canada Ltd., Toronto, ig secre-| 
| tary. 

Mr. Luby states that the new 
group plans to strengthen its 
membership with Canadian en- 
a already in the production 
fie 


GENERAL DYNAMICS CORP. 
issued 3,050 common shares during 
August to holders of restricted stock 
options, There are now 791,516 com- 
mon shares outstanding. 


Municipal Bonds 


September 23, 1952 
ar Matur. 7. 


Calgary .. . 8% 
Edmonton . + 3% 
Halifax .... 3% 
Hamilton ..3 .« 
Montreal .. 3 
Moose Jaw 3-3'2 


Vancouver , 3% 
Victoria ... 3% 
Windsor ... 2% 
Windsor ... 2% 
Windsor ....3% 
Winnipeg . 3 
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CONTROLS 


Includes foot switches, 
limit switches, reversing 
and multi-speed drum 
switches with and without 
overload protection. 


| Danis TOME os Limi 


coconre mouterces 
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STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 
New York Stock Exchange, Toronto Stock Exchange, 
Montreal Stock Exchange, New York Curb. Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


A Si2@ AND STYIE’. 2... DA. 


NEW YORK MONT" REAL 


EMPLOYEE FEEDING. .. does it pay? 


@ The answer is definitely YES! A few years ago opinion was divided. Some 
opposed the idea of employee feeding on the grounds that it “coddled” the 
workers, 

Sinee then farsighted employers have proven to all that employce feeding 
really does pay. Experience has shown that extra com‘orts and conveniences for 
employees inspire favourable attitudes on the part of the workers. A recent 
survey among labour leaders indicates that in the future industry will be expected 
to provide feeding facilities for the workers. 


INDUSTRIAL FOOD SERVICES 


LIMITED 


IAS St, Peter St., Montreal, Quebec 
1326—17th Avenue, Colgary, Alberte 
1468 West Broodwey, Vancouver, B.C, 


559 Davenport Rd., Toronto, Ontaria 
206 Dundas Street, London, Optario 
540 Broadway, Winnipeg, Manitoba 


Write teday for our brochure, “FOOD IS OUR 
BUSINESS.” It tells about our metiiods of 
operation, our various types of service, ond it 
tells why we ore able to efficiently supervise 


our operations from East to West in Cancda. ‘ 
347.52 
a 


Style that thrills! Thrift that lasts! 


Ce EE eh ete See 


Sebipanthaaadiontcdhanustthcumearinmetin tnetieenallenntiirie semana’ 


Sredaenies teetaeateae 


CANADA AND UNITED STATES 
With accommodation for a limited number of passengers — 


Hew Freight. Serice Commencing 
1952 Season 
"CANADIAN GREAT LAKES PORTS —DECT 


For rates, sailings, ete, apply te the owners 


ek 


Llustrated above: Regal Champion 6 cyl. 4-door sedans White sidewall tires and carome wheel dises optional at extra costs 
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# Fone, Blower ond Exhausters for ll types of 
Air Handling 
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Via THE SCENIC 
ST, LAWRENCE 


WEEKLY SAILINGS 
FROM 
MONTREAL & QUEBEC 


on the 


EMPRESS OF SCOTLAND 
EMPRESS OF FRANCE 
EMPRESS OF CANADA 


A luxurious world afloat awaits 
you aboard the famous Canadian 
Pacific White Empresses. Spa- 
cious staterooms and lounges, 
delicious meals, traditional 
Canadian Pacific service and 
hospitality. First Class $230 and 
up— Tourist $152 up accord- 
ing to ship. 

Toke advantage of these Thrift Season Fares 


Cravel by Ship 
* SEE MORE~RELAX MORE 


Assistance with passports and full 
information from your own travel 
agent or any Canadian Pacific Office. 


Cpa DICIN® 


SOLD BY DRUGGISTS ONLY: 


BUSINESS 
GIFTS 


oftes —— pay you 
dividends over 

ovet again in new 
sales, :fepeat orders! 
These are the famous 
pencils that give 
ae aketans 
writing, use 
have the rip-Tite” 
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With your name or 
slenee- tinted, 
are genau builders 


ae e sales- 
men with no time limig 
on their working 
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“Boom”—the 
descriptions of 


busi 
ts, 


Some 60 ees most of them 
development : 


= a toda feiubes 
as 

’ 

was not represented), told their 
individual success stories. 

Their review spotlighted the 
country’s multi-million dollar de- 
velopmeni of natural resources 
and manufacturing industries 
from coast to coast. Here’s how 
Canada’s “boom” was defined: 

BRITISH COLUMBIA: The 
most encouraging feature of the 
province’s industrial progress is 
that most new developments are 
taking place in areas far removed 
from accepted industrial centres. 

In the primary industries, for- 
estry has been the leader in pro- 
duction volume, and under the 
new Forest Management Plan 
| now in operation, it will probably 
‘continue to hold a leading place, 
\although recent oil and gas dis- 
coveries may create a challenge 
at some future date} Mining pro- 
duction in 1951 was up $17 mil- 
lions from the previous year and 
value of agricultural products in- 
creased by $18 millions, Fisheries 
output was up $21 millions in the 
|same period, but a depressed ex- 
port market for canned salmon 
is a discouraging feature of this 
industry. 

These industries, combined with 
large gains in hydro power avail- 
ability, have made possible the 

1951 gain of $80 - sillions in B. C.’s 
secondary. industries. Develop- 
ments in progress now top the 
$1,000 million mark, while plans 
nearly equal that figure. One 
deciding factor of future progress 
will be the state of export mar- 
kets. 

ALBERTA: Major 
ments will centre on petroleum 
and petroleum byproducts. Two 
new oil refineries and two sulphur 
plants and an explosives plant 
‘started operation last year. 
Construction at the Canadian 
Chemical celanese plant, C-I-L’s 
polyethylene plant, and Sherritt- 
Gordon’s refining plant will con- 
tinue into 1953. The Trans- 
Mountain pipeline is well started. 

Fina] figure for 1951 capital 
expenditures in the province was 
$96 millions. During the first six 
months of the year some 650 
companies were incorporated with 
an authorized capital of over $271 

millions. 


SASKATCHEWAN: While in- 
creasing its status as an agricul- 
tural province, Saskatchewan is 
at the same time proving her 
natural resources in oil, ‘metallic 
minerals, industria] minerals and 
forests. The broadening know]l- 
edge of these resources, is result- 
ing in increased activity toward 
industrialization and a balanced 


economy. . 

An estimated $50 millions will 
be spent this year in the search 
for oil and gas. The first six 
months of 1951 saw the discovery 
of 1] indicated oil producing areas 
and five gas discoveries. Other 
fields of special interest are new 
uranium discoveries, and the 
establishment of a potash indus- 
try. 
MANITOBA: Two most pro- 
nounced trends in the province's 
industrial development have been 
the growth of manufacturing out- 
side the Greater Winnipeg area 
and the growing interest in 


output of Manitoba’s 1,650 manu- 
facturing plants is $650 millions 


sets National 


: points are low taxation, 


a’s Industrial ‘Boom’ 


Definition 


year was up 12% and reached 
$2,420 millions—38% 


the | trial production and expansion 


are ¢ontinuing in the current 
year. : ; 

NEW BRUNSWICK: While at a 
slower pace than in some prov- 
inces, industrial development in 
New Brunswick is going ahead at 
a faster rate than ever before. 
Main industrial developments of 
the past year include a new 
cement plant, a silk hosiery mill, 
two shoe factories, and consider- 


bec | able expansion in the pulp and 


paper industry. The fishing fleet 
has been completely modernized 


tion of some base metal discover- 
ies is under way. 


NOVA SCOTIA: Current fea- |. 


= in the mining field, explora- 
tures in the province’s agricultur- 


al development are the recovery 
of apple-growing, the switch from 
dairying to beef raising, and the 
growth of poultry farming. De- 
velopments in Nova Scotian 
secondary industries during the 
past year include new distilling, 
fish processing, aviation, and 
steel-producing facilities. 
PRINCE EDWARD ISLAND: 
Largely dependent on agriculture, 
the province is trying to develop 
interest in the establishment of 
manufacturing and processing 
plants within its borders, Main 


no scarcity of labor and no unions. 
One serious obstacle is the high 
transportation cost. 

NEWFOUNDLAND: Described 
as “a mild boom,” industria] de- 
velopment in the province has 
been accelerated by Department 
of Economic Development loans. 
Under the 50-50 financing, 10 year 
loans at 4%%, with repayment 
starting after the third year, have 
helped many Canadian and Euro- 
pean firms get started. 

New industries emerging from 
the planning stage include: a 
marine oi] refining plant, a fur 
dressing plant, an eye-glass 
manufacturing unit, and a leather 


| goods factory. 


! 
develop- |. checking thé mineral possi- 


A dozen major mining concerns 


bilities of Newfoundland and 
Labradpr—some of the most inter- 
esting finds have been in copper, 
asbestos, and salt. The search for 
oil on the west coast is continu- 


For business or pleasure — in 


Canada and the United States 


"| your key to hotel comfort, 


convenience and service is 
Sheraton! Modern guest 
rooms, lounges and dining 


increase | rooms, Sheraton credit cards 


honored in Canada and the 
U.S.A. Arrange and confirm 


accommo- 
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ICA family fares” 


good any Monday, Tuesday, Wednesday 


en ali North American rovtes except Tempe 


ahi elas 


Ask your Travel Agent — or nearest. TCA Office — 
how you’and the whole family can now fly quickly, comfortably 
together — and save as you go—on TCA’s half-fare family plan. 
One child under two years, not occupying seat, free with each family. 
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‘CONSTRUCTION TRENDS By HARLEY POTTER |Per unit, rests-mostly with the 


Onus of School Costs Falls 


On Educators and Trustees 


An estimate that new school|the association’in a sober mood. | prepare a survey of what schools 
seats must be provided at a rate! Are educators sure they are get-/| should cost. 


of 120,000 a year in Canada was | ting the best value for the pub- | 


given to the Canadian Education 


| Association at its annual conven- | 


tion. 
The estimate, 


year to builders, architects, oth- 
ers, is based on Ontario experi- 


ence, There, about 40,000 new | 


seats a year are needed. 
Growth actually is somewhat 


greater in Ontario urban and sub- | 
urban areas than in some other | 


sections of Canada. Also, there 
is some variation in school con- 
struction costs, Another estimate 
places annual new schoo] busi- 
ness ‘at about $80 millions. 

In any case, the big figures had 


our ,Teletype| 


Service at no 
cost to you... 


ve simply contact} _ 


which would) 
mean perhaps $100 millions a/| 


| lic’s money? 
| Answers to the question” threw 
|it right back into their own laps. 
They get mostly what they ask 
for in new school buildings — but 
‘some of them are mighty hazy 
‘on what to ask for. 
| The trustees and their advisors, 
‘the superintendents, differ in 
their opinions of sow much school 
the children need. Some educa- 
tors argued eloquently that a 
‘school just isn’t a school these 
|days unless you throw in an 
|auditorium and a gymnasium. 
| What’s more, the public demands 
| these things, they say. 

The other side of the coin, cost 


architect. If he’s cost-conscious, 
as most schoo] architects seem to 
be, according to the panel, all is 
well. But the average. school 
superintendent or trustee has 
little idea whether he is getting 
frills or not. 

The association has voted to 


Some provinces give technical 
| advice to their schoo] boards. But 
| this wasn’t viewed as meeting 
| the need fully. One inspector 
| from a province which approves 
all new school plans said schools 
in his area have too much window 
space. After spending money for 
|windows, trustees had to vote 
more to cover them up. This re- 
quires research on amounts of 
sunlight in different localities. 
But even usually costly extras 
can be handled to save money. 
In a prairie city, the meeting 
learned, auditoriums are built so | 
they can be converted into class- 
reoms when school population | 
continues its growth.. In another 
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city, classrooms are built so they 
can be converted into auditoriums 
after the current upsurge in school 
population works through the 
school ‘system. 


It’s little savings that add up 
in a new school. Schools have 
too many locks that aren't used, 
one expert says. A lock set costs 
up to $24; a school may have 50 
or more of them. A basketball 
backstop can.cost as little as $200, 
or as much as $700. 


“*U-Build’” House Kit 
With Instructions 

A British firm is seeking to 
launch a “build-it-yourself” move- 
ment among lower-income Cana- 


dians, based on a patented sys- | 


tem of putting up the frame of a 


|house with aluminum channels. 
are trade-named | 


The channels 
“Keylock” because they lock to- 
gether with die-cast units that fit 
into .keyhole-like openings on 


joined, 
The thing’s so simple it would 
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For full information see your Travel Agent or lecal TCA Office 


TRANS ~- CANADA 


INTERNATIONAL « TRANS-ATLANTIC 


Ln fines 


‘pay a Canadian to build his own | 
‘house in his spare time, . says 
|T. E. Hutton of Robert Building 
Inventions, The channels would 
likely be more expensive than 
lumber, however. He’s been: try- 
jing to arrange for Canadian 
manufacture. The whole house 
frame would come in a kit, com- 
plete with instructions, like a 
youngster’s Meccano set. 


The difficulty with metal fram- 
ing systems in our cold climate 
has been that if metal goes right 
"through the wall, it tends to lead 
heat out of the house: Measures 
necessary to overcome this with 
airspaces have Usually been 
expensive, 


Mr, Hutton, though, says his 
system can readily build a ‘three- 
cavity wall, with siding on the 
outside, plaster inside and hard- 
‘board. in the middle. It also 
| builds a number of other walls. 
|The channels measure about gne 


jeach of the two channels being! inch across: -/are built up into 


jbeams. They have: “keyholes” 


every three inches, 
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. The name Strodivorivs 
represents the finest in 


violin craftsmenship, just os 


HOUSE OF LORDS is c nome 


renowned among fine cigars. 


Carétully mode of choicest all-Havana 


filler ond the finest wrapper money can buy 


for unexcelled smoking pleasure. 


HOUSE 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


” a saving in money ... 


f for your heirs 


when you name an executor 


LORDS 


GOLD STRIPE 3 CORONA DE LUXE + PETIT CORONAS » LILIES + QUEENS + PANSTELAS 


with experience 


THE 


ROYAL TRUST 


COMPANY 


Ask for copies 
of our Succession 
Duty booklets. 


OFFICES ACROSS CANADA FROM COAST TO COAST 


MOSS, LAWSON & CO. 


THE TORONTO TO STOCK E PRCHANGE 
THE INVESTMENT DEALERS’ 


e No investment portfolio is too 
too large for us to offer advice. A tai 
' the pattern and that is what we do . . . help 
he needs it. No getrich 
commonsense advice based 6 eened 
and stock markets. If you'd like to talk 
see us, or simply write: 


2i9 BAY ST. e TORONTO 1 e EMPI 


LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. 
FRANK DONALD ©. LAWSON © ROBERT B. G. CLARKE 
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‘Ont. May Change Companies’ Act 


The revision ‘of Ontario’s Com- 


Use of “Incorporated” or “Corpor- 


eloser | ation” by unincorporated bodies | out 


ecmmittes proposes to sit 
6 and Oct. 7 at the 


The provisions of the bill now 
being distributed are tentative 
only and it is expected that 
changes will be made. Following 
is a brief digest, prepared by the 
committee’s secretary, of the more 


with those parts of the bill relat- 
ing to co-operative corporations 
and insurance corporations. (Re- 
ferences to sections of the bill 
are shown in brackets to enable 
checking with printed copies of 
the bill.) 

Name: The restrictions 
names which may be given a cor- 
poration are set out more fully, 
partly to codify present Depart- 
mental practice (s, 11 (1)). Pro- 
vision is made for an appeal to 
the court where a name has been 
granted or refused (s. 11 (3)-(5) ). 

A corporation may not carry on 
its undertaking in a name other 
than its corporate name (s. 13). 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


69 WEST KING ST., TORONTO 


A name may be reserved for a 
period of 30 days (s. 15). Persons 
the Provincial Secre- 
of their business — 
(s. 16). 
Any company may use the ab- 
brevation “Ltd.” (s. 20). 
Incorporation: The memoran- 
dum of ugreement has been done 
away with (s, 18). During the first 
year of a corporation’s existence, 
a resolution’or by-law signed by 
all directors or shareholders is as 
valid as if passed at a meeting 
(s. 286). 
Corporate Powers: The inci- 


(s, 22). The circum- 
stances in which a company may 
make loans to its shareholders 
have been expanded (s. 23). 

Share Capital: 
shares may no longer be created 
by by-law. The types of, prefer- 
ence shares which may be created 
by letters patent or supplement- 
ary letters patent are indicated; 
provision is made for redemption 
of preference shares, purchase of 
preference shares for cancellation 
by the company, and conversion 
of preference shares. Preference 
shares may not be redeemed out 
of capital without confirmation 
by es letters patent 


on | (sg, 


Every share shall be entitled 
to at least one vote (s, 28). 

Authorized capital (s. 24) and 
issued capital (s. 29) are defined. 

There is no provision for set- 
ting aside as distributable surplus 
part of the consideration for no 
par value shares. The issue of 
shares both with and without par 
value for consideration other 
than cash is regulated (s. 30). 

Provision is made for decreas- 
ing issued capital where no par 
value shares are cancelled (s. 34), 
and for fractional shares (s. 35). 

Supplementary Letters Patent: 
A mining company may be con- 
verted into an ordinary company; 
and vice versa, and an ordinary 
company may be converted into a 
corporation without share capital 
or a co-operative. corporation 
(s. 32), 

Share Certificates: Except in 
the case of allotment, a fee of not 
more than 50 cents may 
charged for every share certifi- 
cate issued (s, 38 (3) ), The maxi- 
mum fee for replacing a lost or 
defaced certificate is raised to 
$1.00 (s. 39). Share certificates 
must be manually signed by at 
least one officer (s. 41). 

Share Warrants: A share war- 
rant now entitles the bearer there- | to 
of to vote (s. 43 (5) ). 

of Shares: Pro- 
vision is made for the registration 
in the company’s books of the per- 
son in whom the title to shares 


Preference ( 


—_ been a transmission with- 

the production of letters pro- 
bate, letters of administration or 
other judicial instrument, where 
appropriate because of the laws 
under which such person claims, 
or where the total net value of 
the deceased shareholder’s estate 
is less than $1,500.00 (s. 46). 

Borrowing Power:_ A borrow- 
ing bylaw is not necessary, unless 
the undischarged indebtedness of 
the company exceeds its issued 
capital, in which case approval by 
special resolution is necessary 
(s. 52). 

Rights of Minority Sharehold- 
ers: Provision is made for cumu- 
lative voting so that a minority 
may elect a proportion of the 
board of directors equal to the 
proportion of the stock of the 
company are being conducted in 
a manner oppressive to him, he 
may apply to the court for relief 
s. 300). 


Disclosure of Directors’ inter- 
ests: A director may vote for 
contracts in which he is interest- 
ed, but his interest therein must 
be disclosed™(s. 61). The new sec- 
tion is patterned after s. 199 of 
the U. K. Companies Act, 1948. 

Directors’ Indemnification: A di- 
rector may be indemnified out of 
the funds of the company for all 
costs in connection with the com- 
pany except those occasioned by 
his own wilful neglect or default 
(s, 62). 

Liability of Directors: The lia- 
bility of directors for wages has 
been decreased to six months’ 
wages but increased to include 
liability for vacation pay (s. 63). 

Qualification of Directors: 
Every director must be a share- 
holder but a person may be elect- 
ed a director while not a share- 
holder, provided he becomes a 
shareholder within 10 days (s. 
275). 

Removal of Directors: A direct- 
or may be removed by a two- 
thirds vote of the shareholders 
before the expiry of his term 
(s. 278). 

Meetings: Directors’ meetings 
may be held outside Ontario if 
authorized by by-law; sharehold- 
ers meetings may only be held 
outside Ontario if authorized by 
letters patent or supplementary 
letters patent (s. 64). An annual 


be | meeting must be held within 15 


months of the last annual meet- 
ing, and in default any share- 
holder may apply to the Court for 
an order that one be called. The 
Provincial Secretary may re- 
lieve a corporation of its duty to 
hold an annual meeting (s. 282). 
a oe may 

be held, where the normal 
method of calling meetings is im- 
practical (s. 285). 

Proxies: A shareholder may 
vote by proxy only shares to 
which he is beneficially entitled, 
or in respect of which he is 
authorized to appoint a proxy by 
the person beneficially entitled, or 
which he holds as executor, etc. 
with authority to vote. A person 
appointed a proxy need not be a 
shareholder (s. 65). 

Auditors and Financia] State- 
ments: The provisions dealing with 
the appointment, qualification 
duties of auditors are found in 
sections 68, 69, 70. The sections 
prescribing the contents of finan- 
cial statements have been greatly 
expanded (ss. 71-74 & 283), Finan- 
cia] statements are to show the 
ee between holding com- 

and subsidiaries, and be- 


ike Are Amendments. Proposed in Committee’s Draft Bill 


ing for the closing of transfer 
books pending the payment of 
dividends, and for the lodging of 
caveats have been omitted. 


Books: It has been made an 
offence to make a false entry in 
the minute or books of a cor- 
poration (s, 294). Certain books 
may be kept at branch plants or 
agencies (s. 295 (2) ). 


Cancellation and surrender of | 
Charter: Letters Patent may ba 
cancelled for cause or where a | 
corporation is in default for five 
years in filing annual returns 
(s. 305). Provision is made for | 
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REPRESENTATIVES i 


Sunshine Waterloo Co. Ltd 


Waterloo, Ontario 


the payment to the Public Trustee | | aq 


of the distributive share of a 
shareholder who cannot be) 
located at the time of surrender- 
ing a corporation’s charter (s. 
06). 


Penalties: In addition to the 
offences and penalties set out in 
a number of sections throughout 
the Act, there is a general penalty 
section for violation of the Act 
(s. 314), 


Application to Court: “Court” 
is defined as meaning Supreme 
Court or the County Court of the 
County in which the head office 
of the corporation is situated, so 
that applications may be made in 
either Court (s. 1 (c) ). Where an 
application is made in the County | 
Court, it may be removed by ihe 
respondent to the Supreme Court | 
(s. 315). , 

Public Utilities: Part XIII of 
the old Act, dealing with com- 
panies operating municipal fran- 
chises and public utilities has 
been omitted, 
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Stock Transfer Service 


e Complete 

e Efficient 

e Economical 
For rates and other pertinent information 
write for our free booklet “The Transfer 
and Registration of Stocks’’, 


TRUS, 


CHARTERED TRUST 


COMPANY 
MONTREAL 


ANV4no? 


TORONTO 


SIGNIFICANT 
CONTRIBUTION... 


‘ in the building of modern. aircraft engines is 
that of A. V. Roe Canada Ltd. producers of 
the Orenda Jet Engine. The success of this 
powerful engine is critically dependent on the 
satisfactory performance of a flexible com- 
posite rubber thrust ring produced by Dunlop. 


is proud of ‘the confidence which’ Cv 
CANADA, LIMITED has shown ms . 
Avi pptrolsers and! lotiiness with @ | 
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urnall 


If Your Car Hits Animal on 


‘ 


ways: 


Can’t Recover, Unless Owner N egligent 


When driving on the highway 
at night, you had better be care- 


** | tul that:— 


—Your lights give you proper 
vision of the road; 


distance if your lights show an 
obstacle on the road; 


avoid a collision. 

Even if the object is not sup- 
posed to be there, you may be 
liable for damages you suffer 


‘| yourself or cause somebody else, 


if it can be shown you are driv- 
ing negligently. : 

A recent judgment by the 
Ontario Appeal Court is worth a 
second reading by~all motorists 
because it gives several valuable 
hints on safe night driving and 
emphasizes that there is an onus 
on you to drive carefully, no mat- 
ter what others may do, 


The appeal was against a Di- | 


vision Court judgment awarding | 
damages to the plaintiff in a! 
damage suit for $200. The judg- | 
ment was reversed. 
Struck Steer on Road 

Mr. “A,” the plaintiff, was driv- | 
ing his automobile on Ontario’s | 
Queen Elizabeth Way on a Janu- | 
ary night (7.25 p.m.) when his| 
car struck a steer lying on .the 
road. The animal had escaped 
from a truck driven by the de- 
fendant “B,” loaded with 17 other 
steers being transported from 


and to make sure that racks, 
gates, ropes, etc., were secure and 
in order, 

On arrival at Buffalo, the truck 
driver first discovered one steer 
Was missing. é 

At 50 Miles Per Hour 

“A” the driver of the motor 
car was driving at about 50 miles 
an hour using his dimmer or low 
driving beam. 

At the point of collision, the 
east and west bound ‘lanes are 
separated by a grassy boulevard. 
There was no other traffic to 
interfere with the view or vision 
of the driver. 

When A was 200 feet from the 
steer lying on the highway, his 
lights revealed a dark object on 
the road. He did not immedi- 
ately apply his brakes and, while 
the evidence was admittedly “un- 
satisfactory,” the Court found it 


apply his brakes until about 50 

feet from the object when he was 
unable to avoid hitting it. 
No Civil Liability 

The Highway Improvement Act, 

while providing penalties for any 

person who allows horses, cattle, 


swine or sheep to run at large} 


“within the limits of the King’s 
Highway,” also provides that the 
same section does not create civil 
liability on the part of the owner 
for damages caused by the 
animals being at large ,on. the 


does not impose a civil liability 
on the appellant (B the’ truck 
driver) as owner of the animal.” 

The car-owner seeking damages 

| must rely on the common law 
jand establish negligence on the 
| Part of the truck-driver as well 
as satisfy the onus resting on 
himself, declared the Court. 

The Court found no evidence 
of negligence of the truck driver 
either because of lack of care or 
because of inadequate or insuffi- 
cient equipment used in trans- 
porting the animals. 

But it.did find that the car 
driver caused his own injury by 
not bringing his car under control 
when he first saw the dark object 
on the highway. The ~judgment 
continues: 

Duty on Driver 

“There is a duty on the driver 

of a motor car when he is driving 


|clear that the car driver did not | at night to take special precau- 
{tions the moment he sees an 


, object on the highway in front of 
him, In the instant case the 
| plaintiff should have applied his 
brakes and reduced his speed. in 
‘order to meet. 'an emergency. 
| Moreover, when driving at 50 
|miles per hour under the then 
|existing circumstances, it was 
iscarcely the part of prudence to 
| use the low beam or dimmer, 
/ notwithstanding what may be said 
| of inconvenience to other motor- 
jists. Changing the lights from 


Streamline Plans 

Sterling Drug (Canadian) Ltd. has 
streamlined operation of its tlree 
selling divisions in this country into 
an integrated sales force, under 
name of Sterling Drug Mfg. Ltd. 
Wilfrid J. Lay is general manager 
of the new company. 

This change involves the former 
Bayer, Centaur and Phillips sales 
divisions of Sterling Drug. Under 
the new plan, the entire line of 
proprietary and toiletry products 
supplied by these divisions may be 
purchased from one sales represent- 
ative. 


VERNEY APPOINTMENT 


\ FE. GRIMSHAW 


In insurance as in piping, experience is of the 
greatest importance. For over 68 years The 
Portage Mutual has been offering adequate in- 
demnity at minimum rates in the Fire and Wind- 


storm field. 
DIRECTORS AND OFFICERS 


Hon. .D. L. Campbell, M.L.A.; E. D. Alder, Q.C.; 
E. L. Kitchen, Jas. McKenzie, Arthur Sullivan, 
Q.C., G. G. Tidsbury, J. T. Trimble. 


J. C7 Beet Cn President 

E. H. Muir..................-.-.---«.---. Vice-President 

A. H, Thorpe.....................1.......General Manager 
E. M. Brown Treasurer 


wren Tune Tl? 
‘ MUTUAI se adbicden s:siasit E COMPANY 


4+EAD OFFICE ..PORTAGE LA PRAIRIE 


Cavit Roof Deckin 
; (Regd) y é 8 Wingham to Buffalo, The truck’s | King’s Highway. ioe to high beam requires but | WINNIPEG REGINA _ EDMONTON 
. platform was about 240 square] The Appeal Justice comments: | @ fraction of a second. | Mr, Fred; Tabah, President, announces | 
Saves Maintenance Costs feet and it was enclosed by racks} “It is cleér that the owner of| The court therefore found the | ere ret ee ee ae teed 
: : a recen , &.E, -| “ 
held in place by stakes; the doors |a car cannot come into court and} collision arose from subsequent | ae mega of Verney Corpora-| TOWN OF ST. MARY'S, Ont, has} and Anderson & Co., at 97.535, rep- 


or gates to the enclosure pase | senor merely because the/and severable negligence of the |}... o¢ canada Lid.-Mr. Grimshaw retains |Sold $653,000 414% debentures ma- | resenting a cost to the municipality 


Nn en eee eee ae ee en ee re en ee ie a tmenca celning’ eben ene be, Position. 8. Anstont-Tresserer, ond | turing. Oct 1 a clbee Soeumties |Of 4.79%. Proceeds for construc- 
his aie There was no- evidence of over- | King’s Highway was running at/| negligence arising subsequent to | office Monager. % | composed of Equitable Securities)“ 

RETARDANT THERMAL INSULATION ATTRACTIVE CEILING loading or any lack of care on|large. Even if it were held in|the known existence of re | Office Monatger | oe Canad Vd. TL Grubam & Ca | tion of an 18-ronm: higty:stheal 

the part of the truck driver. Dur-| the case at bar (and it has not| Obstruction and severally caused 

ing the trip, frequent stops were | been so held) that the steer was / by the plaintiff’s approach to and 


ae ” * os. 
Turnall" Cavity Roof Decking has met with an immediate | re eee ee er one oF the 18 {running at large, section 86 (3) of | collision with that object. He 
response and is already specified for many large projects | steers had been lost or injured! the Highway Improvement Act Tt at de ie 
: said — “although there might 
across Canada. This reception by architects, engineers and . " “2 fault in being in a position which 
th interdéied in c sructi : is evidence thot “Turnall” Chartered Life Underwriters makes an accident possible yet, if 


Well known in the shipping business as 
at - ; * s z . the position is recognized by the 
Cavity Roof Decking fills the need for a deck that combines Grant‘ 87 Candidates Degrees 


result in an accident occurring, 
|then the author of that accident 


other prior togoperations which 
many desirable features. 


Catalogue available on request 

3 Complete Asbestos Service | 
“ATLAS ASBESTOS 
'COMPANY LIMITED 

: TORONTO 
A Member of the Turner & Newall Organization 


MONTREAL 


‘ Results of the final examina- 
tions held by the Institute. of 
i iters of 


ily <co 
examinations -and.a 
requirements leading ‘to . 
gree of Chartered Life Under- 
writer of Canada (CLU). 

Studies leading to the CLU) 
degree extend over three years. 


Candidates are guided in their 


G. D. SQUAREBRIGGS, Metropolitan 
Life. 
JOHN A. EARLS, Prudential of Ameri- 


ca. 
J. B. RUSSELL, Sun Life. 
ERIC A. PURVES, Canada Life, Guelph. 
D. H. COGHLAN, Confederation Life, 
Port Arthur. 
Brantford: 
G. C. MAHOOD, Confederation Life. 
ROY M. WILEY, Metropolitan Life, 
Hamitlon: 
J. J. MARRIN, Excelsior Life. 
A. A. BURNS, Metropolitan Life. 
E, L.“GIBSON, Prudential of America. 
L. R. FRANKLIN, Imperial Life, Sim- 
coe. 
Ottawa: 
Cc B. ABERDEEN, Industrial Life. 


|is the party who recognizing the 
position of the other, fails negli- 
gently to avoid an accider.t which 
|with reasonable conduct on his 
|part could have been avoided.” 

The appeal therefore was 
allowed. 


Asphalt, Crushing, 
Construction and 





AVERAGE ADJUSTERS. 


Average Adjusters are known the world ‘round by shippers and vessel operators 
. as members of an old and honorable profession devoted to the adjustment of 


marine losses, Prominent in the field for many years, this firm maintains 
Average Adjusting departments in principal, port cities of Canada and the 
United States. The importance of adjusting of averages.is apparent in the 
fact. that our services are generally described as General Insurance Brokers 
and Average Adjusters. 


62-19 | study of the prescribed — texts UE, Industrial Life. 


: G. LAROC@ 
thr tension courses CON<-| G. M. ORMSBY, Industrial Life. 
ough bre W. A. RATTRAY, Industrial Life. 


Marsa & McLeEnnaAN IR1sH & MAULSON 


Logging Equipment 
Extension Dept. of 
the University of Toronto. Studies) @'ancue sate TT Ta CENERAL INSURANCE BROKERS © AVERAGE ADIUSTERS | 


_. JINDUSTRIAL ‘ ue ~~ || for French speaki L ; dustrial LIMITED 44 King Street West, Toronto, Ontario 
"INDI RELATIONS || ‘0: French op 


“Labor Roundup"—onother Post exclusive — reports on thé , ent of L’Eco! BONTREAL'* TORONTO Y VANCOUVER 
ical side of industrial relations. week by sek. Keep Gabbe City. " ie M. GONROM, Eanutasturers Laie, | Offices in principal cities in the U.S..A..and Cuba » Correspondents in London, England 
‘Subjects covered include life! "SGEN"R. mcKAY, Mutual Life, Tilisen- 


yourself in touch with the trend of union activity. 
Read The Financial Post. i d practi burs. OD 
oF EK SP AS. life insurance law, life under-| & RACIE, Mutua tite Bramptoxt | Ch 
and salesmanship, | Psy-| 1a420- sARNES, Prodential of America, 


Welland. 
L. -: SUGARMAN, Prudential of Ameri- 


i. rrie. 
_& 7 Tae Ae, Prudential of Ameri- 
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T. R. STEWART, accountant, Bank & 
Fourth, Ottawa. 
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STOCKS NOT TRADED THIS WEEK | 
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*On orrears. *U. S. funds. eDivd, de- 
ferred. **Paid in 1951. §Paid or payable 
in 1952. $§1 share 3% pref, stock for each 
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stk. divd. ¢.20 payable in 1952 and .05 
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Feb. 1969/73. 87 88) 
1958/60. 93) 94) 


Can. Nat, Railways: 


3 Jan. 1959... 
4h Feb. 1956 .. 
43 July 1957 .. 
5 Feb. 1954 


42 June 1955 .. #1023 
~ 21 Jan. 1967... 88) 
23 Sept. 1969 ... 88) 92 94 

3 Jan. 1966... 92) 954 97) 
tCallable on or after Sept. 15, 1965, #Payable Can. or N.Y. «Payable Can., N.Y. or £ 


Unlisted Stocks 


(Compiled from quotations by Kippen & Co., Montreal 
and Intercity Securities Ltd., Toronto) 
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Internat. Coal & Coke ... 
Internat. Holdings com. «. 


Algoma Cent, & H. B. Riy. 
: Interprov. Pipe Line ...++«< 
‘Lambton Go! 


Allens Toronto units ...++. 
Amurex Oil . 
Amer. Exploration . 
Anglo Can, Telephone A .. 
Ash Temple Limited ...... 
tlantis Development ..... 
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Canada Life Assurance .... 
Can, Cons, Grain units .. 
Can. Secs. ceeneeee 
Can, Gen. oo Lenten 
Can, Ingersoll-Rand ...... 
Can. Motor Lamp com. .«.. 
Can, Superior Oils : 
Con,  Wiaet Bata (oom. 
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Oak 
Obl Gemenaes Bre 
Ontario J 
12.50 Theatres c. 
) Cemetery 
com. 
4 Deo, ‘of Can. ex ris. 
. | Prudential Trust 
-25 
Do. pid, s 
Commercial "Finance Corp. 


Commercial Life 10° pd. Do. ‘pid, * 
Cc ‘Lite 90° iene 440. St. Andrew's Est. units ... 
52.00 58.00 Massey com, 


Scarboro Golf ........ s006 
Sec, Stand. Royalties .... 
Seiberling Rubber com. ... 
Sincennes McNaught. Lines 
Sovereign Lége Sass: 
Standard Fuel 442% pfd. .. 
Do. com. 
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Sun Life Assce. .....sse+ 
40 | Tor. Brick 1st pfd. ....... 
Do. com. 
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Can, inv. ... 
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Co. 
Ingram & Beli pfd. ...... ° 
Industrial Mtge. & Trust . 
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Weekly indices 
U. S. Labor ... 113 1114 


Peeeeeeeee 34 . 
Dow Jones .... 172.78 173.43 
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onto) were not helping the situ- 
ation any. e 

Although New York markets 
had been making a _ rather 
labored attempt at comeback 
since early last week, nothing of 
an impressive nature was dis- 
played until this midweek’s sud- 
den strength in U. S. rail stocks. 
This could be the move that re- 
verses the market direction — 
temporarily at least. 

It is pretty certain now that ai- 
though the hard-hit Canadian 
metal and oil groups will stage a 
comeback with any general im- 
provement in market tone, the 
comeback will lack the snap of 
earlier rebounds since so many 
of the speculative type of traders 
are trapped in stocks at higher 
prices. 
x * ue & 

W. D. BENSON; R. Moat & Co. 

(Montreal) z 


Conforming broadly speaking 
to what we choose to term the 
normal seasonal trend of stock 
prices, the market as measured 
by the Dow Jones industria" aver- 
age, ‘after recording an interim 
low of 256.35 on May 1, advanced 
23.94 points without any. int-r- 
ruption worthy of the name, to 
record a new high of 280.29 on 
August 11—the record high for 
this index was established in 
September, 1929, at 381.17. 

In view of the extent of the 
advance described, the current 
reaction has so far remained well 
within the bounds of an ortho- 
dox. technical correction, which 
allows for a retraction of up to 
2/3 of the preceding advance or 
in this case a decline to approxi- 
mately 264 in the average. Of 
further interest is the fact that 
once again the movement is not 
at variance with seasonal forces 
which calls for consolidation and 
reaction at least eight tjmes out 
‘of 10, between late August and 
mid-October. 

The Domestic Background 

So far as the domestic back- 
ground in North America is con- 
cerned, we note that (1) the top- 
heavy inventory situation of a 
few months ago has been correc- 
ted to an important degree, (2) 
all eviden-e points to a progres- 
sive expansion in defense expen- 
ditures well into 1953, (3) the 
heavily depressed soft goods in- 
dustry is displaying signs of def- 
inite recovery, (4).earnings state- 
ments, while mixed, suggest only 
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a moderate drop in net of 10%-,; important influence on the mar-| 
12% from 1951, with dividends} ket’s disposition to discount fav-| 
paid in the first half of 1952) orable prospects some time in| 
actually above those of the like’ advance. 


period 1951 by approximately 5%, | * * * 
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has been a very heavy flow. of 
this type of security back to Can- 
ada, This movement has given 
the “anadian buyer a chanc:; to 
invest his funds in securities pay- 
able with securities payable in 
Canada only. The switching from 
Canadian-pay securities into two- 
pay or U. %.-pa, securities on 
the part of some of the larger 
Canadian investing bodies has ~e- 
sulted in an over-supply «* “he 
former with a resulting weakness 
in prices, 


Canada Bond Action 
To take a concrete example, 
middle term Dominion of Cana.a 
guaranteed bonds yayable both 
in Canada and the U. S. aave 
been bought in large quantities 
by Canadians who in exchange 


have liquidated Dominion of Can- | 


ada bonds due‘in 1957 to 1959 
but payable in Canada only. This 


TORONTO 


WA, 1844 


adian businesses and institutions 


with future commitments in the 
U. S. to purchase U. S. pay bonds 
at very advantageous rates and 
thus protect themselves against 
the possible future increase in 
the U. S. dollar against the Can- 
adian, but this same movement 
has also had the effect of dep. .s- 
sing Canadian pay bonds gener- 
ally and thereby creating buying 
opportunities in this class of 
security as well. 

| Another field in which ex- 
change fluctuations and resulting 
anomalies play a heavy role is, 
of course, the sterling area, Here 
again holders of British and other 
sterling securities can take ad- 
vantage of changes in the sterling 
security rate to liquidate their 
holdings advantageously, 
people returning to the sterling 
| area to live can benefit consider- 
|ably by invésting in sterling 


(5) margin requirements have 4, E. SCOTEN: Pemberton Se-_ liquidation has forced the middle| securities before they leave -this 


kept the stock market in a sound - oyrities (Vancouver) 
position, and the absence of heavy | 

selling pressure suggests that) Sometimes we are apt to forget 
stocks are in strong hands, (6) | that influences outside this coun- 
crop prospects are good, with| try often have a profound effeot 
farm and over-all personal income 0M the price of Canadian Securi- 
expected to remain high. oe eae a — payable 
og. : |in funds of other countries, e.g. 
In. citing the foregoing tacts, | pound sterling or U. S. dollar, are 
naturally influenced by the. rise 
and fall of sterling or of the U. S. 
dollar, in relation to the Cana- 
dian dollar; but in addition, pure- 
ly Canadian internal securities | 
are. often affected, sometimes! 


play down those elements of un-| 
certainty, some of which are ever | 
present under all conditions, but 
the favorable conclusions reached 
are based on the assumption oe 
export trade will remain at a . cee 
oonmmelibe level; that war with| Gite drastically. 

Russia while ever threatening is| The present premium of-—the} 
not imminent or necessarily in-| Canadian over the U. S. dollar is| 
evitable; that by and large labor| a case in point. During the past | 
troubles, while disturbing, and| few years Canadian government, | 
destined to create an ultimate; municipal and industrial bodies | 
profits squeeze, are unlikely to) have often found i: advantageou: | 
affect to any important degree} to place their bond issues in che | 
the earning ability 6f industry | U. S. market,-thereby getting the | 
in 1952. benefit of the premium then ex-| 


isting on the U.-S. dollar. Now| 
Continued High Spending | that the situation is reversed Am- 
I would add that cognizance) erjcan holders of these securities 
has been taken of the prospect) find it to their advantage to sell | 
for continuing high expenditures} these holdings back into the Can- | 
for new plant and equipment by | adian market. | 
industry scheduled for the balance; Jn the past month or so there’ 
of this year, and furthermore of j 
the political expediency which 
will tend to support consumer z 
spending, even to the point of tax! New Highs and Lows 
reductions, should such a meas- During the week ended Sept. 
ure become necessary. — |19, 10 new highs were recorded | 
To sum up—I am disposed to|among the general stocks on| 
adhere to the belief that following | Canadian stock exchanges and 24' 
completion of the current inter-| new lows. In the mining group | 
mediate market adjustment as al-/ there were four new highs and 54 
ready appraised, we are justified|new lows. In the western oil 
in expecting to witness a resump-| group there were four new highs | 
tion of the advance which, if it and 40 new lows. 
conforms to the precedent sup- 
plied by an examination of previ- 
ous U. S. presidential election 
years, should carry through suc- 
cessfully to the year end. 
Obviously, a high degree of 
selectivity will be necessary but, 
in conclusion I would state with- 
out fear of contradiction that 
under existing high rates of taxa- 
tion the search for media through 
which to obtain capital enhance- 
ment will continue, and this fac- 
tor is predestined to exert an 
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term Dominion bond to a level 
where the yield obtainable ‘:as 
recently been greater than from 
the longer term Dominion bonds. 
In other words these operations 
have destroyed to some extent 
the customary yield relationship 
in Canadian Government securi- 
ties. 

This movement of securities 
has given an opportunity to Can- 


| country, rather than waiting until 
they arrive at their destination. 


A Canadian Subscriber Writes: 

I find The Financial Post so 
valuable that I would be will- 
ing to pay $30 a year for my 
subscription. The Post is in-~ 
structive, informative and 
entertaining. 


HOLLINGER CONS. GOLD 
MINES LTD. 


We are preparing an up-to-date 
circular on Hollinger Cons. Gold Mines Ltd. 
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How the new $48 million Simp- 
sons-Sears mail-order and retail 
organization will be set up, how 
it is proposed to operate and how 
it will affect’ Simpsons Ltd. will 
be explained to a special general 
meeting of-Class A and Class B 
shareholders of Simpsons, Ltd. 
called for Friday next, Oct. 3. 

Full details of the agreement, 
signed Sept. 18 between Simpsons 
Ltd., Sears, .& Co., and 
Simpsons-Sears Ltd., have been 
set out in a letter to .\ and B 
holders by Simpsons President 
E. G. Burton. 

If shareholders approve the 
agreement, the new company will 
proceed immediately with its 
plans for the development and 
expansion of the mail order, 
agency and order office business 
now owned and operated by 
Simpsons and for the establish- 
ment of retail stores of the Sear- 
type (see also story page 17). 

There are five main points to! 
the agreement: 

(1) The new company will be | 
an equal partnership between 
Simpsons and Sears with E. G. 
Burton as president and chief ex- 
ecutive officer for at least the 
first five years and thereafter 
until his successor is appointed. 
In selecting a successor, “it is 
most desirable” that he be a Can- 
adian. 

(2) There will be complete | 
availability of either ars’ or 
Simpsons’ merchandise to Simp- | 
sons-Sears and, through it, Simp- 
sons’ merchandise will be avail- 
able to Sears in the United States 
and Sears’ merchandise to Simp- 
sons in Canada. In so far as pos- 
sible, this will-apply also to trade 
names and marks. The same will 
also be true of merchandising 
methods and administrative tech- 
nique. 

(3) Either Simpsons or Sears, 
as long as either holds over 25% 
of the voting shares, may require 
Simpsons-Sears to pay in divi- 
dends up to 60% of its net profit 
for its immediately preceding 
fiscal year. Goth Simpsons and 
Sears intend that the new com- 
pany will not pay any dividends 
during the first five years al- 
though, if it is found necessary, 
this clause may be invoked in 
that period. 

(4) No store will be established 
at any'‘time by Simpsons-Sears 
(except with consent of Simp- 
sons) within a radius of 25 miles 
of Simpsons’ existing department 
stores in Toronto, Montreal, Lon- 
don, Halifax and Regina. The 
new company can operate order 
offices for catalogue sales any- 
where in Canada. On the other 
hand, Simpsons and its subsidiar- 
ies agree not to acquire, eptabliste 
or operate any retail store, 
partment store or branch excep 
within a radius of 25 miles from 


its present ‘stores, except with the 


prior written consent of three- 
fourths of Simpsons-Sears’ di- 
rectors. 

(5) Simpsons-Sears will pro- 
vide its employees with benefits 
identical to those now enjoyed by 
Simpsons’ employees including 
such things as profit sharing, pen- 
sions, compassionate allowances, 
group insurance, employee dis- 
counts, vacations with pay, hospi- 
talization and sick pay. Coverage 
of “Simpsons’ Retirement Secur- 
ity Plan” will be extended to 
Simpsons-Sears_ employees. 

Uniformity of Policies 
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Defense Contracts 


Here are defense contracts of $10,000 or more awarded to Canadian 
firms during the last half of August by the Department of Defense Pro- | 
duction. Excluded are amendments to contracts and classified orders. | 
Total for the period: $3,669,569. 


the shares of which are being’ Contractor Commodity 
purchased rather than the assets.| Alberta Poultry Marketers Ltd., Edmonton; eggs 
In addition, the new company will | Anglo-Canadian Oils Ltd., Brandon, Manitoba; fuel oil 
purchase all the shares (being | Aviation Electric Ltd., Montreal; aircraft spares 
14,926 shares_out of a total of! Bell Telephone, Ottawa; telephone facilities 
30,000 shares Sutstanding) owned | Bennett Ltd., Fort Chambly, Que.; toeplates 
by Simpsons in Photo Engravers | John Bertram & Sons Co., Toronto; milling tools” 
& Electrotypers Ltd. Wm. M. Brennan, London, Ont.; hydraulic pressés ...... endian oa 6 

, Burns & Co., Edmonton; meat .........:-cccecccececescepess ee 

The price attributable to the | Burns & Co., Ottawa: meat 
fixed assets exceeds net book | Caigary Packers, Calghey: ree 
value by over $7,300,000. Total! Canada Creosoting Co., Calgary; butt treated poles 
price for the assets will be paid | Canada Machinery Corp., Galt; machine tools 
by ‘the new company assuming’ Canada Packers, Halifax; butter and eggs 
the usual business: liabilities of Enotes arg Pinon meat ; © 
the businesses nadair Ltd., ontreal; power plant assembly 
mc $48 mae ee | Canadian Arsenals Ltd., Ottawa; range finder sights 
of closing. the f b | Canadian Car & Foundry, Montreal; aircraft spares 
8, opening of busi-| Canadian Fairbanks-Marse, Ottawa; milling machine 
ness on Jan. 8, 1953—the day fol-| Canadian Kodak Sales, Toronto; photographic supplies 
lowing Simpsons’ fiscal year end. | Canadian Lift Truck Co,, Montreal; forklift: trucks 
The price, however, is subject to| Canadian Refractories, Montreal; insulating firebrick 
subsequent adjustment as soon;Cannon Electric (Canada) Ltd. Toronto; cable assemblies ... 
as certain variable figures are|City Dairy Ltd, Quebec; milk 
finally determined. Code Felt and Knitting Co., Perth; felt insoles 
| Colgate-Palmolive-Peet Co., Toronto; soap 

The price is made up as follows: | Cordage Distributors Ltd, Toronto; manilla cordage 


‘(1) $13,847,370 for the Toronto, Dental Company of Can., Toronto; dental equipment 
Regina, Halifax and Vancouver! Dom. Oilcloth & Linoleum, Montreal; linoleum 
mail order buildings. Fee mune ate urine sterilizing ae i 
astern Packaging Co., Montreal; plumbing fixture packaging . 
(2) $850,630. forthe lands on| gqmonton City Dairy Co., Edmonton; milk 
which above buildings are situ- | Fashion Glove Inc., Quebec; gloves 
ated. Federal Wire & Cable, es cable 
8) Addition First Co-op Packers of Ont., Barrie; meat 
Bd on cab union Seminnes a Ford Motor Co. or Can., Windsor; dump trucks 
lands made betw July 31, 1952 A. Forsythe Coal Co., Portage la Prairie; coal ........... peed ie 
cen July oan Shipyard, Victoria; dinghies 
and Jan. 8, 1953 at cost. Four Wheel Drive Auto Co., Kitchener; truck spares 
(4) The book value of the) Eruehauf Trailer Co. of Can., Weston; cargo trailer parts 
Photo Engravers & Electrot enaire Ltd., St. Catharines, Ont.; sectionalizing aircraft engines 
L =e vee General Auto Supply Ltd., Kitchener; tank spares 
td. shares as shown by Photo | Gourock-Bridport Ltd., Montreal: boats’ fenders and mats 
at ca balance sheet at Dec. | |T. W. Hand Fireworks Co., Cooksville; pyrotechnics 
19 Holbeck Corp., Toronto; charging and discharging machines . 
(5) The shares of Robert Simp- | Huck Gloves Co., Kitchener; gloves 


son Pacific Ltd. at the value of all coo Hunnisett Ltd., Toronto; meat 
its assets less all its liabilities at untingdon Woollen ‘Mills, Huntingdon; melton cloth 


Jan. 8. 1953 Kendall Company (Can.) Ltd., Toronto; dressings .......... ‘ee 
as : Levy Auto Parts Co., Toronto; automotive parts 
(6) Equipment, furniture and| Mack Trucks of Canada, Toronto; automotive parts 
fixtures.at depreciated book value | Montreal Shipping Co., Montreal; operation of vessel 
at Jan. 8, 1953. peers Mediand Ltd. Peshawar air compressor attachments 
. ational Textiles Ltd., Toronto; cotton shirts. 
@ Accounts receivable at} North West Sportswear Co., Toronto; winter flying suits 
book value at Jan. 8, 1953, less | Northern Alberta Dairy Pool, Edmonton; butter 
reserves’ and unearned service | Northern Electric Co., Ottawa; communication equipment ...... 
charges. hag? aein Creamery ee a: butter 
: : arkhurst Products Ltd., Toronto; arctie ration packs 
oe satan arg oa Penn we PSC Applied Research Ltd., Toronto; film processing machines 
14% t Purdy Brothers Ltd., Halifax; ship docking and repairs 
o to cover obsolete, counter! A V. Roe Canada Ltd., Toronto; radar training panel 
soiled and slow moving stock. J. H. Ryder Machinery Co., Montreal; machine tools. 
(9) $1. million for goodwill, | Scott Clothing Co., Longueuil, Que.; working blouses 
mailing lists, patents, trade/|Stark Electronic Instr, Ajax, Ont; radio equip. 
marks, design marks, industria] | Stauffer-Dobbie Ltd. Galt, Ont.; counterpanes ..... gee pie bindoee 
: : Steel Co. of Can., Ottawa; mile flat steel ..... Ske ddes dicts cate < eA 
designs and copyrights, ; s , 
(10) Any other assets at the Swift Canadian Co., Moncton; meat 
ale Atl tJ 8 1953 Swift Canadian .Co., Toronto; meat 
value at Jan. 6, 1900. Tanny Merchandising, Montreal; signalling projector parts ... 
__The $48 millions price will be} Tilleman’s Woodcraft, Wallaceburg, Ont.; wodd pallets 
paid out of Simpsons and Sears/| Tip Top Tailors Ltd., Toronto; uniforms ..).y. 4...4.4.4..... ‘ 
subscriptions for the new com- ates Disteitanies, Montreal; furniture 4 
"s debentures an ares an eaver Coal Co., Toronto; coal 
or ths a Cae techn Willard Storage Battery Co., Tofonto; batteries ................ 
customers’ installment paper in- A. R. Williams Mach. (Western) Ltd., i catccies powered ‘movers 
luded in th it i h Williams & Wilson Ltd., Montreal; machine tools 
in e in the assets it is purchas-| wyant & Company Ltd., Montreal; paper towels 
Out of this cash Simpsons will 
pay $20 millions for the deben- 
tures and shares of the new com- 
Contractor Commodity Value 
patstanding $20 milion eet wees Bennett & White, Edmonton; buildings ................. al telah - * $19,121 
Caldwell Construction, Fredericton; receiving station ....,... 34,000 


nt Sam. Cameron Contracting, eeeeee 1,549,768 
Te Retire Bonds “| D'Errico Bros. Const, Go talntroals repairing pavement ...... 11,523 


‘To give clear title to the assets, ae oan Const, Co. eae ohm, eae — | 
ouglas Bros ontreal; re-roofing buildings 4 
east arene dawn ioe Roy James Constr. London, Ont.; concrete reservoir, deep well 57,167 
first mortgage bonds and secured Kenney Construction; Yarmouth, NS; pumphouse extension .... _ 13,860 
Ralph & Arthur Parsons Ltd., Windsor, N.S.; building 180,400 | 
term notes. To finance this, it} T J. Pounder & Co., Winnipeg; roads and sidewalk 21,815 
proposes -to sell $30 millions | Rodney Contractors, Yarmouth, N.S.; water main 33,814 | 
bonds.. Balance. of. proceeds will|Sunley Electric Co., Edmonton; power distribution .... 79,745 | 
be used for working capital andj} Vulcan Iron & Engr., Winnipeg; steam generating units ........ 141,630 | 
to retire bank loans which will . 
exist at the end of the fiscal year, 
due to greatly increased volume 
of time payment business.. 
While the details have not yet 


Value | 
11,236 | 
34,700 | 
24,137 | 
122,785 | 
15,640 
32,275 | 
12,700 | 
13,365 | 
42,849 | 
25,560 
15,192 
15,797 | 
20,457 | 
51,357 | 
42,733 | 
21,000 | 
15,679 | 
15,876 | 
21,054 | 
13.575 | 
15,304 | 
11,632 | 
12,276 
10,460 | 
13,980 | 
55,744 | 
10,244 | 
24,000 | 
14,568 | 
147,232 | 
16,578 
19,569 | 
12,400 
25,266 | 
104,913 
29,900 
19,222 
130,584 
44,123 | 
45,730 
28,183 
10,657 
28,303 
28,750 
19,569 
22,590 | 
146,450 | 
21,938 | 
69,036 
38,306 
100,000 
56,370 | 
47,034 
54,000 
11,550 | 
737,357 
10,372 | 
32,525 | 
31,130 | 
18,634 | 
33,500 
38,029 | 
352,586 | 
14,096 | 
20,160 
18,663 | 
38,471 | 
24,210 | 
10,550 | 
21,460 | 
51,861 | 
10,143 | 
134,500 | 
15,768 | 
10, 635 


Contracts awarded by Defense Construction (1951) Limited 
August. 16 - 31, 1952 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of ae corporation accounts. Variations 
from the companies’ published reports are footnoted. 


been. finally determined, The 
Financial Post understands that} ALBERTA DISTILLERS LTD.,| Market value of inventoties now 
the financing will be at some-|Calgary, Alta. gross profit on sales | is approximately three times the | 
where between a 4%% and a for year ended May 31, 1952, was manufacturing eost and is steadily 
4%% rate $106,465, nearly four times the pre- sere e oe aging, states the 
ee gfe vious year’s gross presiden ese stocks are insured 
Se a, Seal ane to sontn ie. i end | for more than $7.5 millions. 
‘ appr amounted higher| Products 
President E. G. Burton says: “In|than the total of $4,388,392 at pre-| in the Grane cal eonort oases 
making the decision to enter into | vious fiscal year’s end. (Company’s| Mr. McMahon reports. As greater 
a. agreement, your aes a does not include income | matured raeee Bepeaie available, 
ve been keenly aware that the | 2ccoun company plans to offer further 
‘rapid development of Canada de- Inventory of maturing whiskies) brands in Canada and enter other 
mands new facilities and the most |Te@che4 , 70.000 barrels, | reports | world markets, “which will reflect 
ive methods of merchan- |  e"ent Frank M. McMahon, and tin greatly increased: profits from 
progress is expected to total 100,000 barrels | sales,” 
dising to keep abreast of cus-|by May, 1953, at present rate of 
eoce $122,231. $72,063 


tomers’ wants.” 
Cash 

* Accts. receivable etee 41,407 

; , Inventories 2,294,821 


CONDENSED BALANCE SHEET 
As at May 31: 1952 1951 


Devel. costs., etc.* aoe 
Fixed assetsa .. eeneve 

Total assets ....505 
Bank sere eee eeee 
Sane Gan sdinne’ 


Total curr. labs, .. 3,505,529 


eeteeee 


“Investment Terms and Definitions” | 
_ Free on er any Investor 
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@ Chartered Accountants 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


Arthur 8. Francis, C.A. 


28 James Street South — HAMILTON, Ont. % 


& D. aichews, C4. 
. B, Ogih CA. a 
~B. 


Charlored Aecooplania 


Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


St. John’s, Nfl'd, Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 

Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


COURTOIS, FREDETTE & co. 
Chartered Accountants 
PiokiAN kelmure ea’ LICENSED TRUSTEE ®°*47,Sovnneay €& 
ROLAND. B. POULIOT. CA. M. BARDY, Ca. , i sauais 
10 ST. JAMES ST. WEST 


SHARP, WOODLEY & CO. 


CHARTERED. ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA e¢ MONTREAL « SROCKVILLE « TORONTO ¢ SUDBURY 
/ NORTH BAY ¢ SAULT STE. MARIE , 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Vancouver 


Edmonton ’ 
Dawson Creek 


Calgary 


WILTON C. EDDIS:& SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


. EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representotives. at WINNIPEG + CALGARY « EDMONTON, « VANCOUVER ; 
GONDON, ENG. ; 


‘Cc. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 


WM. 


WINDSOR 


LONDON - 
216 Douglas Bldg. 


267 Dundas St. 


COSSAR, HARPER & COMPANY 


Chartered Accountants 
350 BAY ST., TORONTO 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & ClE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
_@ QUEBEC e ROUYN e 


EM. 6-4764 


H. R. DOANE & COMPANY 
Chartered Accountants 


HALIFAX - 
AMHERST 
DARTMOUTH 


CHARLOTTETOWN 
NEW GLASGOW 
TRURO 


ST, JOHN'S, NFLD. 
MONCTON 


LIVERPOOL KENTVILLE 


MILLAR MACDONALD & CO. 
Chartered Accountants 


_ TORONTO 


INDUSTRIAL RELATIONS 
“Labor Roundup"”—another Post exclusive — reports on the 
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GIFFELS & VALLET OF CANADA, LTD. 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 
210 CANADA TRUST BLDG. © ° —‘ WINDSOR, ONT. 


J. M. PRYDE 


CONSULTING ENGINEER 
(MECHANICAL — INDUSTRIAL) 


Industrial Evaluations @ Plant Design 
Market & Product Analysis @ Management 


200 GREYHOUND BUILDING 
CALGARY — 65055 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


66 KING ST, EAST HAROLD P, WRIGHT, CPA, 
HAMILTON, ONT, Licensed Trustee ond Receiver, ete, 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 
4123 Sherbrooke St. 
Westmount, 


West, VANCOUVER . 
Mentreo! 6, P.Q. 


TORONTO 
Cenede Permanent Bidg. Royal Bonk Bidg, 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES «. INCENTIVES 
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in which it was 
Toronto Stock 


Plan To Grade Mortgag 
Like Stocks 


For Trading 


Why not buy and sell mortgages 
— particularly second mortgages 
—on an “exchange,” in somewhat 
as you do stocks? 
Toronto men in the 

are taking a 


sgin operation next month. 
Stanley Smither, Toronto law- 
yer and one of the promoters of 
the plan, told The Financial Post 
he thought the exchange might 
make mortgages as attractive as 
stocks to the profit-minded public. 
Mortgages would be graded as to 
degree of risk, as a guide to the 


ASKED US. 


Annuity Premiums 

My iausband and I are both 
buying annuities for our old 
age. But while my husband can 
deduct his payments from his 
income, for income ‘tax pur- 
poses, I cannot. My husband's 
pension is with his employer 
under a group plan. Mine is an 
individual contract taken out 
by myself. Does this make any 
difference? Both annuities are 
with the Government. 


Yes, your husband’s pension is 
under a group corporation plan 
and his payments must be deduct- 
ed at the source. Accordingly, 
when making up his income tax 
return he is allowed to deduct 
from his income, the money kept 


back by his employer on account 


of the pension. The argument is 
that as this money is retained to 
be paid into the annuity fund, he 
does not receive it until he starts 
drawing his pension and therefore 
under “approved plans” the 
amount is deductible from his in- 
come for tax purposes. Your 
annuity premiums are paid by 
you, out of money you have actu- 
ally received or have had in your 
hands. 

There is this difference, how- 
ever, once you both start to draw 
your pensions;—your husband’s 
pension will all be considered 
taxable income, but in your case 
only the interest portion of each 
annual payment will be subject to 
tax. # 


es 


points is set at 158. A “grade A” 
mortgage would be over 100 
points; B, 85 to 100; D, 45 to 84 
and E, below 45. 


Mr. Smither claims a good cor- 
relation ean tae of aes 


Bond Redemptions 


Bond Issues: Rate Year Cal. Price 
*Mtl. Island Pwr. 
ist mtge. s.f. ser. A 542% 1957 Nov. 1 Par 
Ail outstanding. 


‘|account for increased residential 
turno 


See Real Estate 
Bigger In 1953 
Real 


estate business in 1953 


Canadian 
Estate Boards, in a preview 
the association convention at To- 
ronto, Oct. 5-8. ui 

Expansion of industrial and 
commercial properties are seen 
as the base for continued real 
estate growth in 1953. Such prop- 
erties are at a premium, Mr. 
Oliver notes. ’ 

Large scale immigration will 

ver: “New families are 

eager to settle in homes of their 
own.” ~ 

Real estate turnover in 1952 
ig well ahead of the 460,000 trans- 


actions totaling more than $2 
billions in 1951, he estimates. 


© Patent Attorneys 


RIDOUT & MAYBEE 


80 King St, .W., Terento 1 


New Continental 
After Israel Oil 
LONDON — A’ Canadian. com- 


pany is expected-to apply to the 
Israel authorities for oil prospect- 
ine licenses within the next two 
weeks. It is the New Continental 
Oil Co. of Canada group with 


which Mr. Frank Kaftel is identi- 
fied. 


If approved, the license wil! be 
issued by a nine-man Oi] Com- 
mission to be set up under the 
terms of the Israel Oi! Bill, 

Two other companies have also 
applied for licenses. They are the 
Israel] Oi] Prospecting Co. whose 
shareholders consist of X. Feder- 
man and Israeli, Swiss, Belgian 


and U. S, investors; the second | 


company to be formed as a result 
of an agreement between the 
Mekorot (Israeli company), U. S. 
investors and Charles Gutwirth, 
vice-chairman of the Ampa! Corp. 
of the U, S. , 


Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC PINANCIAL AND STATISTICAL 
RESEARCH . 


ROOM 904. 
TEMPLE BUILDING, TORONTO, ONT, 


e Oil and Geophysical Consulting Engineers 


TRAFFORD. & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Fleor, Calgary, Alberta 
Phones 61212 - 61224 - 63132 


E, TRAFFORD 


F. KLAUI 


G. E. Ber 
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e Chartered Accountants 


/ - 
JAMES R. MacBRIEN 
JAMES W. McILWAIN WARREN ARMSTRONG 
BARRISTERS and SOLICITORS 
BANK OF NOVA SCOTIA BUILDING 
44 KING STREET WEST TORONTO, ONTARIO 


EM-6-6296-7 CABLE MecB 


MONROE ABBEY 


BARRISTER & SOLICITOR 
Tele: Un 6-8799° 
Cable Address: ADBARSOL 


SUITE 604 
University Tower Building 
660 St. Catherine St. West 
MONTREAL 


Fennell, Mclean & Davis 


Barristers «nd Solicitors 
Robert fennell,Q.C. . Wilson E.Mcleon. Q.C. 
Bruce *.-Davis, O.C, W. G. Nieid 


son 4, A. Seed 
Telephone EM. 3-73382. Cable Address Thimsan 
220 Bay Street, Toronto, Canade 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 
Empire 4-1376 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 
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SECURITIES 


HALIFA 


INVESTMENT 
Tete a al 


SAINT ..OHN 


Because they are made with Kroy 
wool, these socks by Harvey-Woods 
will not shrink. No matter how 
many times they are washed, they 
keep their original softness, pliancy 


4643 SHERBROOKE STREET WEST / MONTREAL, CAN. 
and fit ; ; ; no stretchers are 


needed. The colours remain 
bright; the patterns stay 
distinct~—always look new; 

And because Harvey-Woods 
Kroy wool socks are reinforced 
throughout with nylon; 

they give unusually long wear; 
At better stores everywhere: 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 
: Toronto 

Tel. EM, 3-4067 


BOIS & HOWARD 
Appraisal and Development Executives 
J. S.A. Bois, Ph.D, J.W. Howard, PhD, J.T. McCay, P. Eng. 
1410 Stanley Street Montreal 
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_ DIVIDEND NOTICES 


Leadership Goes to Quebec | 


CLATER S| In Credit Unions Operating 


« 
SLATER ter 


+| These figures 


are educated.in the management 

of their own money. 

Elsewhere a credit union is de- 
fined as a co-operative credit 


Almost 600,000 people are mem- 
bers of 1,053 credit unions operat- 
ing in Quebec Province, the 
latest official figures reveal. 
are about half the 


were eee or es 


Is Tea-Spoon a Vehicle? | 
Exchequer Court to Decide 


OTTAWA (Staff) — The ques- also a vehicle as defined by the | 
tion of what constitutes ‘a vehicle | same section. The power shovel | 


for tariff purposes—and whether |case is being appealed to the | 
higher court. 
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~@ FEED GRAINS Bulk or Sacked | 
All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


¢ : 
Write or Wire to Winnipeg for Quotations 


Re 


society incorporated for the two-/ a conveyance can be one thing if 


: 


In question is what Parliament 


| 


a 


: 


i 
sf 


total for the whole of Canada, 
excluding Newfoundland. 
Deposits show a substantially 


fold purpose of promoting thrift 
by systematic saving among its 
members and of creating a source 
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will be payable at the Bank and its 
Branches or. and after SATURDAY, 
the FIRST day of NOVEMBER next, 
to Shareholders of record at the 
close of business on 30th September, 
1952. The Transfer Books will not 
‘be closed. 
By Order of the Board. 
JAMES STEWART, 

General Manager. 

Toronto, 5th September, 1952. 


BURNS & CO, LIMITED 
Dividend Notice . 


The fourth quarterly dividend of 
50c a share on Class “A” and “B” 
shares of Burns & Co. Limited will 
be paid October 29th, 1952, to all 
shareholders of record as of Octo- 
ber 8th, 1952. 

National Trust Company Limited 
is the Transfer 
at’ Toronto, Winnipeg, Edmonton 

. and Vancouver. 


\ BURNS & CO. LIMITED, 
R. J. Dinning, 
Presi 


ee 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA LIMITED 
Notice is hereby given that the 
one hundred and sixty-fifth quar- 
terly dividend of one and - 
uarters per cent (1%%), being at 
the rate of seven per cent (7%) per 
annum, for quarter en 
August 31, 1952, on the Preferr 
Stock of the Company, has been 
declared payable October 1, 1952, to 
Shareholders of record September 
18, 1952. 
By Order of the Board. 
‘' BP, W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Quebec, 
September 11, 1952, 


THE STEEL COMPANY 
oF CANADA, LIMITED 
PREFERENCE DIVIDEND No. 165 


Notice is hereby given that dividend No. 165 
of twenty cents (20c) per share for the quarter 
ber 1952 hep been declared 


‘Tuesday, October 7, 1952. 


By Order of the Board, 
H. S& ALEXANDER, 
Secretary. 


Hamilton, Canada, September 22, 1952. 


THE STEEL COMPANY 
OF CANADA, LIMITED 
ORDINARY DIVIDEND No. 143 


Notice is hereby given that dividend No. 143° 
of twenty cents (20c) per share for the quarter 
ending September 30, 1952 has been 
upon the Ordinary Shares of the . 
payable Saturday, November 1, 1952, to 
shareholders of record at the close of 
Tuesday, October 7, 1952. 


By Order of the Board . 
H. & ALEXANDER, 
Secretary. 


Hamilton, Canade, September 22, 1952. 
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Agent with offices 


GUARANTY 
TRUST 


Company of Canada 


NOTICE is hereby given that 
a dividend of thirteen and 
three-quarter cents per share, 
being at the rate of 544% per 
annum, has been declared on 
the paid-up capital stock of 
the Company, for the quarter 
year ending September 30th, 
1952, payable October 15th, 
1952, to shareholders of re- 
cord at the close of business 
September 30th, 1952. By 
order of the Board. 


J. WILSON BERRY 


DIVIDEND NOTICE 


T. H. ESTABROOKS CO. 
LIMITED 
“Red Rose Tea and Red Rose Coffee” 


Notice is hereby given that the | 


uarterly dividend (26 cents per 
e) on the 416% Cumulative 
Redeemable eaeing ee Preferred 
oe 
mpany 
— October 15, 1952, to share- 
olders of record at the close of 
business September 19, 1952. 
By Order ofthe Board. 
J. B. BRYDON, C.A., 
° Secretary-Treasurer. 


Saint John, N.B., . 


16th September, 1952. 


CANADIAN VICKERS 
LIMITED 


COMMON SHAREHOLDERS 


NOTICE is hereby given that a 
regular quarterly dividend | of 
twenty-five cents (25c)’ per share 
on the 530,000 shares outstanding 
has been declared and will be 
paid on the fifteenth day of Oc- 
tober, 1952 to shareholders of re- 
cord. at the close of business on 
September 30th, 1952. 


(Signed) J, B. HATCHER, 
Secretary. 


Montreal, September 15th, 1952. 


KIRKLAND LAKE GOLD MINING 
COMPANY LIMITED 
(No Personal Liability) 
DIVIDEND NO. 36 


A semi-annual dividend of one 
cent per share on the outstand- 
ing capital stock of the Company 
has been dec payable Novem- 
ber Ist, 1952, to shareholders of 
record *September 30th, 1952. 


Taxes imposed on shareholders’ 
dividends .will be deducted where 
applicable. 


By Order of the Board. 
H. F. CASSIDY, 
Secretary-Treasurer. 


ENAMEL& ATING 
ets Limited 
IDIVIDEND NOTICE 


Notice is hereby given that 
a Dividend of 10c per share 
has been declared on the 
issued and outstanding capital 
stock of the Company, pay- 
able on Friday, October 31, 
1952, to shareholders of record 
vat the close of business Sep- 
tember 30, 1952. This divi- 
‘dend is payable on Common 
Stock as presently constituted 
after sub-division in accord- 
ance with supplementary let- 
ters patent (4 new shares for 
one old) dated July 9,-1951. 


By order of the 
Board of Directors. 


A. R. FRENCH, 


higher proportion of the total at|of credit for its members at, 
over $200 millions out of $220 | legitimate rates of in ex- 
millions for the nine provinces |clusively for provident and pro- 
while loans to members were al- | ductive purposes. 
most half the total in the same; When Alphonse Desjardins 
comparison. started the first credit union at | 

The dominance of Quebec in the Levis in 1900 the first subscription | 
credit union statistics is natural | of capital was $26.40. Total assets | 
as it was there that the credit | of the Quebec credit unions at the | 
union movement started in 1900 | end of 1950 were $231.6 millions. | 
when the first People’s Bank or 
“Caisse Populaire” was opened 
at Levis, by Alphonse Desjardins. 

The scheme had started in Ger- 
many in 1848 but Canada and the 
City of Levis, Quebec, can honest- 
ly lay claim to being the birth- 
place of the credit union in North 
America. The first credit union 
in »the United States was started 


WINNIPEG Government- 
: ; owned low rental housing, re- | 
in’ Manchester, New Hampshire, | -ontiy turned down by Calgary 
in 1909. ane | and in operation but criticized in | 

Again it was Desjardins _who | Toronto and other centres, is to 
fathered it. With his experience |be thrown at Winnipeg ratepay- | 
in Quebec, he was called on to. ers. 
help launch the first United States; Just when hasn’t been decided, | 
credit union, Today the number | but fate of a $7.5 millions project | 
in that country exceeds 12,000. | for 848 new homes'is to be put up | 

Always popular in Quebec, | to them, They will have to agree | 
credit unions have shown sub- to advance 124%% of the capital | 
stantial growth there. | cost, | 
Latest figures published in the| Premier Campbell's Govern- | 
13th annual report of the Quebec ™Ment has also attached a special 
Bureau of Statistics shows the condition: any losses or subsidies 
number of people’s banks in the | Which would be a provincial re- | 
province at the end of 1950 at sponsibility under National Hous- | 
1,053, a gain of 34 from 1949, | ing Act provisions must be borne 
while membership had grown >y the city taxpayers, The pre- | 


Public Housing For Peg | 


|would be introduced, Tenants | because the transporting scraper 


you are using it to smuggle cigar- 
ettes across the border and an- 
| other if you are paying duty to 
import it — is being dumped in 
the lap of the Exchequer Court. 

Two appeals from rulings of the 
Revenue Department were dis- 
missed last week by the Tariff 
Board. One of them contended 
that a belt conveyor was a vehicle 


what kind soever.” 
Obviously one reason was to | 
give the Revenue officers power | 


used to carry smuggled goods 
across the border. But there is 
as defined by Section 2 r of the | nothing specifically in the Act to 
Customs Act. The second con-/say that the definition did .not | 
tended that a power shovel was | apply to rulings for tariff pur- 


| poses. 
A Double Standard 
The result: If you bring in a| 
thousand cartons of cigarettes 
| loaded on a tractor-trailer and 
Th Los ‘are caught your tractor will be | 
€ ses | seized as a vehicle. But if the | 
‘tractor is coming in empty and | 

scheme proposes 514 new homes | you are paying duty you will pay 
in one section of the city and 334|22%% duty instead of 173% | 
in another. because it is not a vehicle but | 
Provided there are no rent sub- a piece of machinery. 
sidies the rent schedules suggest- | In dismissing the two appeals 
ed are $38.50 for a_ three-room |last week the Tariff Board gave 
unit, $52 for four rooms, $64.25, no reasons to back up its deci- 
for five rooms and $77 for six|sions, obviously preferring to let 
rooms, , ; the higher court start on the 
If subsidizing the rents were | question with a free mind. As 
necessary and subsidies “were |recently as last January it ruled 
borne jointly 75% by Ottawa and jthat the tires on a transporting | 
25% by the city, a means test.\scraper were tires for a vehicle 


would pay according to income: | carried the dirt for a distance be- | 
$53 a month for a family of five | fore dumping it. 
with a gross monthly income of} Here is what is involved tariff- | 
$250, irrespective of size of the | wise in the present appeals: 
accommodation; family of three | The portable belt conveyor, im- 
with $200 monthly income, $43;| ported by Frost Machinery Co., 
family of six with $150 monthly | Montreal, was declated dutiable 
income, $27. If a $250,000 annual | under the machinery item 427 at 





meant to do when it incorporat- | 
ed Section 2 r in the Act defining | 


a vehicle as “any conveyance of | 


to seize anything that was being 1 


from 557,532 to 595,207; depositors mier ig unwilling to make resi- 


from 542,643 to 590,658. 

Savings had risen from $193 
millions to $201 millions at the 
end of 1950. 

But while the number of loans 
rose from 80,597 to 83,221, the 


total amount represented declined | 


from $52.5 milliops to $52.3 ‘mil- 
lions. 

Meanwhile capital invested rose 
to almost $15.6 millions from 
about $14 millidns the year before. 
In 1945 it was $6.7 millions. 

Right from the start credit 
unions have been popular in 
Quebec and have played an im- 
portant part in the economic life 
of the province. 

An official of the Credit Union 
Federation described them as: 

1 An easy and _ convenient 
system for accumulating sav- 
ings; 

2 A source of credit at normal 
interest rates; 

3 A school where members 


NOTICES 


*. 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


TAKE NOTICE that the First 
Annual General Meeting of the 
Shareholders of Altex Oils Lim- 
ited will be held at the Head 


Office of the Company, 224 | $29 


Ninth Avenue West, in the City 
of Calgary, in the Province of 
Alberta, on Tuesday, September 
30th, 1952 at 3.30 p.m. o'clock, 
for the purpose of recei Re- 
port of the Directors, ce 
Sheet and Profit and Loss 
account for the period ending 
3lsh May, 1952, and the Report 
of the Auditor thereon, the Elec- 
tion of Directors and Auditor, 
and the transaction of such 
other business as may properly 
come before the meeting. 


The Transfer Books of the 
Company will be closed from 
September 26th, 1952, to Octob- 
er ist, 1952 inclusive. 


DATED at Calgary, Alberta, 
this 19th day of September, 
A.D. 1952. 


By order of the Board of 
Dir rs. 


. 


H. E. HOWARD 
Secretary. 


| scheme 


‘dents of\the rest of the province 
/Ppay subsidies for housing for 
Winnipeg people. 

| The province has agreed to 
| advance another 124%% of the 
| Capital cost. But this must be re- 
|paid in full with 3%% interest 
by the local housing authority 
that would be set up. The rest of 
the capital costs, and a propor- 
tionate share of any red ink, 
would be assumed by Ottawa, 


First For Manitoba 


It is the first such housing 
which Manitoba has 
|agreed to, All earlier ones were 
turned down because they were 
too indefinite as to terms. This 
plan was prepared by Winnipeg 
Met?fopolitan Town Planning 
Commision, approved by City 
Council. 

A somewhat similar scheme has 
recently been rejected by Calgary 
City Council because it found a 
private builder could launch low 
rental housing with rents up to 
$20 a month lower than the pro- 


Industrial Area 
Grows at Calgary 


Our Own Correspondent 


tery Co. of Canada has purchased 
an eight-acre site in the Manchester 
industrial subdivision at a cost of 


360. 
Although building plans have not 
*been made known by company rep- 
resentatives, the city records list the 
land as having been sold for con- 
struction of a warehouse. 


The site, second piece of land sold 


area has been set aside for heavy 
and light industries and is serviced 
by water, power and natural gas. 

Crane Limited recently announ- 
ced the company would build a $1 
million plant in the Manchester area 
| for the manufacture of valves and 
pipe fittings. 


Aluminium Ltd. 


Common Two-for-one 
MONTREAL (Staff)—Sharehold- 
ers of Aluminium Ltd. approved a 
two-for-one split of the company’s 
common shares at a special general 


shares 
eeeeeetnndlipsineinigimip 
oe 


posed ay we oe Financial from 
The Winnipeg town planners’ a 


CALGARY—Willard Storage Bat- 1- 


by the city in the new industrial | 


subsidy were required average |22%% duty. If the Board had 
| rent for all units would be $35.51. |ruled that it was a motor ve- 
| The province before making its |hicle the duty would have been 
| offer final has asked for additional | 1742% or if it had found that the 
information on certain phases of |conveyor was not propelled by 
the proposal, The 50-year amor- | means. of a motor, the duty as a 
tization period may be too long,' plain vehicle would have been 
|it suggests, because depreciation | 10%. 

| of the buildings might make a 
shorter period advisable. 

It has also questioned whether 
the same scale of rents could be 
charged throughout a 50-year 
period; whether computations 
based upon present municipal tax 
rates might be thrown out of line 
by an increase in municipal] tax 
rates; and whether the 3%% in- 
terest rate figured upon for capi- 
tal monies is ‘too low, particularly 
since the province had to sel] a/| it possible that the power shovel 
$15 millions bond issue less then | might be ruled just an ordinary 
a month ago at an interest cost of | spade, leaving the. vehicle defini- 
4.309%. | tion undecided. 


Grain Prices 


Chieago Futures Winnipeg Futures 
Week to September 22, 1952 2, 
ee P High iow Week to perrenees a 
Crop year from w 
week Sep.22/ " Aug. 1, 1952 = for+ Close 
| High Low week week Sep. 22 
Oats— 


ome ; 

7 Bll Oct. ooo. 

aa B04 Dec. cess 
8b May eeee 


Shovel a Vehicle? 


by General Supply Co., Ottawa, 
again. under item 427 and at 
224%2%. Here it was contended 
alternatively that it was dutiable 
as a vehicle at 17%% or 10% or 
that it. was dutiable under item 
431 “spades and shovels” at 15%. 

This. gives the appellant a 
double-barreled case to bring to 
the Exchequer Court and makes 


1, 1952 


Wheat— 
2.29 Sept. ... 
2.352 Dec. .... 2.372 
2.414 Mar. .... 
2.423 May .... 
2.373 July ...- 
Corn— 
1.694 Sept. ... 
. ee | 


84 
812 
823 


81% 
2.431 20 

2.39) 
Barley— 


1.224 Oct. .. 
1.19 Dec. .... 1 
1.183 May .... 1.20% 


1.69% 

1.63) 

1.84) 1.73) May .... 

fem 1.734 July... 

| 874 
| ‘on 
93% 
‘922 
884 


Oats— Bye— 
81i Sept. eee . 4 é Ock. cccc 1.733 
2 zee. asec ae 864 - A 1.724 Dec. J.+. oa 
« Ar. coos . 7 M aeee 1,81 
874 May .... ~— ah 
8A July .... 


| 2.13% 
2.16 
2.19 


2.044 
2.021 


Sept. 
| Nov. 


Mar. 
May 
[DULY seca peeeeeweeeee 3y 


Winnipeg Cash 


For Week 
Sept. 22 
High Low 
843 822 
823 80% 


Prev. 
High 


I vons ; 1.29 
‘ . 2 Feed ...ce«s 1-32 1°27 . 
. High Lo 1 Malt eeereee 1.534 1.501 Se 


Cern— 
eeeeee 1.77 1.752 s+? ere 
Cc Ww. eeteere 


'2 Yell 
j Oats— 3 
O41 So. We vcbice 


1 H. Wh. eee -96 


Rye— 
1.574 


/ 
94 954 eee 


The power shovel was imported | 


Wational Gr. 


Company Limited See h. 
Head Office, Winnipeg Terminal, Fort William 


~ 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 
Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding teed and’seed grain. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 

Operators of Country Elevators in Manitoba 

and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains ¢ 


Head Office: WINNIPEG, CANADA 


N. M. PATERSON & SONS LIMITED 


Grain. Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
lees) 


TORONTO 
ELEVATORS 


LiIiMtiwfteob 
GRAIN “MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


an} 


GRAIN. SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co, Lid. 
‘and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 
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NY * 42,000 FARMER- 
SY. OWNERS WITH AN 
EQUITY IN THE 

COMPANY OF 

OVER $7,400,000 


De titevinns OF LIMITED 


COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


8. T. DOUGLASS.+ JOHN ALLEN « K. A. DAVIS 
Distributors ond Underwriters of Speculotive Securities 
ov-32 
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ae ees 
* YOUR BOILERS moy be insured... but imeronce 
is not enough. ee ee ee oe ees 
a ahamidunses boren. 
_ _. The dange atoneid wm ccarine con be greetty 


eae Te het tere is the reason we inspect a of 
ipment we insure, and entrust that work only to 
men trained and skilled in that impoftant work. 


Protect yourself against loss of property . -. and 
loss of business, too... by means of insurance with 


a@ Company known for the quality and effectiveness 
of its inspection staff. Be fully insured—osk your 
broker or agent for details. 
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EXPERIENCE— SER VICE— STABILITY 


The Boiler Inspection and 


taka Fe | Canada 


rance 


MINING INVESTMENTS. 


\Bellekeno Ore Still 
Up to 145 ft. | 


Ore Length 


Sas 


continuing in good ore. 
From results. available, it ap- 
pears. that this ‘operation may 


| give quite a lift to the Keno Hill 
| camp. 


Initial 101 ft. of the 145 ft. of 
ore now opened in this shoot 
averaged 145 oz. silver over 48 
in. including 51 ft: which ran 
203.1 oz. over 71 in. run 
roughly 5 ft, and values follow- 


jing the 101-ft. length at round 


intervals have been as follows: 
118.9 oz. silver over 66 in.; 96.7 
oz. over 74 in.; 107 oz. over 68 in.; 
109.5 oz. over 88 in.; and 84.1 oz. 
over 105 in. 

Possibility “that the company 
might have to be reorganized 
now appears to have been avoid- 
ed by new financial arrange- 
ments. Murmac Lake Athabasca, 
whiclr held an option on the last 
500,000 unissued shares at $1, 
gave up an option on half its 
shares to permit new financing. 
A two-year loan of $150,000 at 
5% interest has now been secur- 
ed from Draper Dobie & Co., 
convertible into stock at 60c a 
share. This $150,009, plus $95,000 
already on hand, will more than 
meet the cost of a $220,000 de- 
velopment program formulated by 
Ashton Johnston, who has been 
named managing director. Re- 
flecting changes in the financing 
picture, H. W. Knight Jr. and 
James Arnott have been added 
to the board. 

Bagging of ore indicates that a 
relatively high lead content can 
be expected as well as the silver. 
So far 42 tons of ore have been 
bagged and the first.five tons 
of this averaged 173 oz. -silver 
and 67.5% lead. Recent rounds 
have shown sphalerite suggesting 
latest ore may have-.a zine con- 
tent. 

Plans call for any Pliderndiote 
start on extending the first adit 
level some 180 ft. to the projected 
upward extension of the new ore 


the second level. If the ore ex- 


n 


P through to surface, as anti- 
cipated, the company will have 
backs of 350 ft. above the second 
adit level. 
level heading is extending into 
virgin territory and there is no 
known delimiting factor. 


Frobisher’s Oil 

Information should be forth- | 
coming very shortly on what | 
Frobisher Ltd. and Federated 
Petroleums will secure from the 
first well drilled on the acreage 
of their subsidiary, Williston Oil 
& Gas Co. 

The initial well, Trangmoe No. 
1, completed drilling at 9,484 ft. 
after topping the Cambrian for- 
mation at 9,477 ft. The well was 
then plugged back to 9,025 ft. 
and is at present waiting for plug |? 
to harden. 

Plans call for the running of 


The present second | 4 


SF 


4 ‘ 
. 


catalogue > 
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5%-in. production casing to that |" 
depth. The casing will then be) | Fag 


perforated to permit acidization 
of a saturated section indicated 
in the Ordovician from 8,926 ft. 
to 8,936 ft. 

The team’s Government No. 1 
well is now drilling below 7,528 | 
ft. in the Charles limestone. 


New Diienlans Study 
“Canadian Deposits of Uranium 


and Thorium (interim account)” | | eS 
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by A. H. Lang, published by the iw i 


Geological Survey of Canada, 
will cause quite a stir in uranium 
mining circles even though it 
only deals almost entirely with 
developments up to the end of 
1950. The report gives results on 
all mining properties showing a 
weight content of 0.5% of ura- 
nium or thorium. 

Of considerable interest is a 
map of the 175-ft/ level of the Ace 
mine of Eldorado showing ore 
sections opened. Dr. Lang points 
out that the main surface show- 
ings at the Ace mine are “small 
and not particularly impressive.” 
The fact that they occurred close 
to, the prominent regional St. 
Louis fault and rocks in the 
vicinity, were largely covered by 
overburden led to the decision 


to diamond drill and discovery | | 


of this substantial mine. 

The report disctisses in some 
detail what is required to make 
a commercial uranium occur- 
rence, methods of prospecting 
and sampling methods. 


Nesbitt LaBine Getting Ore 
In Riley Fault Structure 


LaBine informs The Financial 


A drill hole, No. 25, put out 


from the 150-ft, level at Nesbitt | Post. 
Mines 


Labine has intersected 3 
ft. of ore in the Riley fault which 
has returned over $600_.a ton in 
uranium oxide, President Gilbert 


Newlund Nears 


This is one of three holes 
to cut the Riley fault recently, All 
three showed good radioactivity. ig 

Favorable developments are | 
also being. secured in lateral | 
work, Mr. LaBine reports. the 
2-6 west drift has been giving 
good values recently with visible 
pitchblende in several places, he 
reports. 

The construction phase is al- 
most entirely completed and the 
new Diese] plant is now on the 
property. All supplies and oil 


‘jmeeded to carry the operation 


With no ore bddies so far dis- 
closed on its 800-ft. level, New- 
lund Mines plans to close down 


through the winter are expected | 7 
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Whether you need a... 


or a house 


organ 


show you our 


Maclean-Hunter is geared and equipped to 
give you fast, dependable service—the finest 


quality—at prices that will merit your attention— 


work for comparison... 


: Maclean-Hunter 
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* 


to be on hand within the elt 3 


week to 10 days. 

Ore news is expected to be 
forthcoming shortly from Nesbitt 
LaBine’s ABC group. The adit 
has now been advanced approxi- 
mately 700 ft. and is expected to 
reach its objective about the end 
of the month. 


Penn-Cobalt Opens 
Cobalt Ore at Kerr 


J. H, Price, mine manager at 
Penn-Cobalt Silver Mines, re- 
ports that cobalt ore is now being 
opened in a sub-level above the 


t 
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Fe, Yellowknife 
Finds New Zones 


With its mining plant com- 
pletely installed, American Yel- 
lowknife Mines reports shaft sink- 
ing is now proceeding on a three- 
shift basis at its O’Connor Lake 
base metal property. New finds 
have been made at its Christie 
Bay uranium property, while 
wealias oil well drilling has been 
proving productive. 

Prospectors at the Christie Bay 
uranium property on the ‘south 
side of Great Slave Lake ‘report 
another two zones located. One 

trench- 


other zone 


kicks and could be an extension 
of the main No, 1 zone. Camps 
are being erected and prepara- 
tions made for freeze-up. 


Two oil wells and an indicated 
third success are reported from a 
recent oil participation in which 
American Yellowknife has a 5% 
undivided interest. The interest 
is held in two locations (354 
acres) in the Camrose-Armena 

area, 1,280 acres in the Pidgeon 
Lake area and 320 acres in the 
Virden area of Man. Oil reserves 
in the two completed wells are 
estimated at from 500,000 to 600,- 
000 bbls. 


The company received Septem- 
ber payment of $90,000 from the 
underwriters, 
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Gas Pipeline 


Pipeliné from the Morinville 
gas field holdings of Ajax Petro- 
leums has now been completed to 
Edmonton to service the Cana- 
dian Chemical Co. plant which is 
now being rushed to completion, 
Ajax shareholders are informed 
in a progress report. 

Denton-Spencer Co. estimate 
that gas reserves presently indi- 
cated will meet Canadian Chemi- 
cal Co. requirements for 20 
years. Cost of ‘the gas line was 
met by a $1.7 million 5% con- 
vertible debenture issue sold by 
Nesbitt Thomson. & Co, and 
Wood, Gundy & Co. 


Ai jax "Completes 


Five deep oil tests are being 
negotiated for Ajax Morinville 
acreage with Ajax expecting to 
participate in a syndicate which 
will drill three of these. - 

Ajax recently a 15% 
undivided interest in 120,000 
acres in the Montana — of 
the Williston Basin. — 


OTHER PEOPLE'S VIEWS 
Pungent- quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 








New Saskatchewan Oil Find 
Might Be Province’s Best 


From Our Own Correspondent 

CALGARY — A new oil strike 
in the southwest corner of Sask- 
atchewan has provided the tan- 
_ftalizing hope that it may prove 
‘| the province's best strike of light 
crude, 

Drilled by Tidewater Associat- 


; ed Oil Co. and partners, the well, | — 


Gimplicity of Wales Fabricator design and 
operation makes possible ye 
eres E 


pert 29) 2 Bis wan 
10 holes ond 4 notches 


wos fobriccted including 
setup in only 5.61 min- 
wtes ond subsequent 
pieces in only 37 


An electronic chassis 
1244" cia 118 
ond 4 notches 


im 
cluding sefup in only 
12.01 minutes, subse- 
quent pieces in only 2,32 
RAIN, 


An evtomotive chon- 
nel 28” long with 12 holes 
was fabricated including 


WALES DRILLIN 
Buran 


up to 36” wide. There is no other drilling 
maskin nk Fs Sees Se oe 
@ definite need in making templates for 
mounting Wales Hole Punching and 
Notching Units. 

Write Today for Catalogs 10-4 and DM. 


WALES-STRIPPIT |i, 


OF CANADA LTD. 
356 Sherman Ave., North 
Hamilton, Ontario 


INDUSTRIAL RELATIONS 
“Labor Roundup” — another Post 


exclusive—reports on the practi- 
cal side of industrial relations 
week'by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 
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os oe 


‘}work: - 


i 


Tidewater-Eastend-Crown No. 1, 
has been on production test for 
some days. An official report on 
results is awaited by the oil in- 
dustry but results are stated to 
indicate a commercial yield of 
light gravity crude oil. , 

Well location is 32 miles north 
of the.U. S. border, 63 miles east 
of the Alberta border. Nearest 
oil production is the Socony- 
Vacuum-Western Prairie group 
of wells in the Fosterton region. 

Interest in the well is held 
30% each by Tidewater Associat- 
ed, and Ohio Oil Co. and 20% 
each by Columbia Carbon Co. 
and Atlantic Refining Co. The 
well Was drilled to over 7,400 ft. 


New Heavy Oil Strike 


-~A team of six Canadian in- 
dependents have released details 
of a heavy oil strike in the Red 
Pheasant area of Saskatchewan. 
The well, whose owners include 
Edoran Oils Corp., Consolidated 

Peak Oils, showed a 
26-ft. oil-saturated sand section 
in the Lower Cretaceous. 

The well is located 25 miles 
southeast of North Battleford 
and 20 miles west-southwest of 
the Sohio-Red Creek-Arelee No. 
5 discovery well. Company offi- 
cials state that the oil saturation 
was found between 2,150 and 
2,220 ft. After production casing 
was set and perforated, oil rose 
960 ft. During continuous bail- 
ing of two bbls, an hour, fluid 
level remained at 450 ft. Gravity 
of the oils is 15.7 deg. API. 


Jessop Steel 
Builds Plant. 


A plant to manufacture high 
grade steel is to be opened at 
Wallaceburg, Ont, by Jessop 
Steel Co. in about six months. 
The company, a subsidiary of 
Jessop Stee] Co. of Washington, 
Penn., is a long-time distributor 

Canada. 


Manufacture is being. begun in 
Canada to give custémers better 
service. Construction will start 
immediately on a 21-acre site. The 
general office will be moved to 
Wallaceburg from. Toronto, 


though a Toronto office will be 
maintained. ; 


Tool steels and special steels 
will be stocked from the start, 
with ground flat stock and high. 
speed tool bits available for im- 


Aeiadis:Uiotk: naa clk: time 
spudded in three 


Imperial 

tions for eight development wells 

four in the Armena-Camrose 
field; three D2 zone wells in the 
central part of the Leduc-Wood- 
bend oil field; one in the Joseph 
Lake area. 

The team of Western Home- 
stead Oils and Pan Western Oils 
have recorded their fourth pro- 
ductive oil well in the Baxter 
Lake area and have staked loca- 
tion for another driller. 

Franco Oils has now completed 
five of 14 wells planned in its 
Lone Rock program and a sixth 
well is drilling. Two of the latest 
completions are reported pump- 
ing 50 bbls. daily with a third 
starting pump production tests. 

Calvan Asher Oil 
and Redwater Utilities, which 
purchased a’ quarter section in 
the. Malmo Devonian producing 
area for $153,335 at crown auc- 
tion, have staked an initial well. 
Location is L.S.D. 5 11-44-22w4, 
a quarter of a mile east of Sun’s 
Tennis No. 8-10 D2 oil producer. 
Calvan has a 50% interest with 
the two others sharing the bal- 
ance, 


Output Jumps 


At ViolaMae 


Seven Month Produc- 
tion Exceeds Total For 
Full Year 1951 


A sharp increase in output is 
reported by ViolaMac Mines for 
its wholly-owned B, C. subsidiary 
with production for the first seven 
months of this ye@r equal to the 
full year 1951. 

From Jan. 1, to July 31, sae: 
5,870 tons of ore were turned 
out with a gross value of $451,121 
or $76.84 a ton, Metal output was 
as follows: 83.4 oz. gold; 115,177.4 
oz. silver; 1,665,265 Ibs. lead; 
1,152,372 lb of zinc, and 6,517.4 
lb of cadmium, Gross value of 
all production.in 1951 was $446,- 
609, $73.29 a ton. 

A 150-ton mill is now being in- 
stalled to replace the present 35- 


mediate delivery. The plant will’ the 


manufacture specialty items initi- 
ally. A cast-to-shape tool steel 
and stainless steel. foundry will 
be operated. Ground gage stock 


and high speed tool bits will be. 


and heat treating furnaces 
available for large. die 


> 
Unlisted Mines, Oils 
the Broker-Dealer’s Ass'n of Ontario) 
Sete, Se as 
22, subject to confirmation and change. 
(*) indicates an increase in price, 
a dagger (+) a decrease in price. 
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and opened in due course, 
Backs have been taken 


Montoco Finances; 
To Drili Two Wells 
With 500,000 shares recently 
sold through a Toronto brokerage 
syndicate to net its treasury $500,- 
000, Montoco Petroleums plans to 
proceed actively with a well- 

drilling program. 
Word has been’ received that a 
permit . has been granted for 
and the drilling 


necessary casing 
of two wells ls has been authorized. 


The immediate program calls 
for one well to be drilled in the 
Broadview Dome area, and: a 
second in the Bowes field,. both 
in Montana. 

Development by other com- 
panies in the latter area has met 
with extraordinary results with 
a record of 34.successful comple- 
tions and no fdilures to date. 

In addition-to the above, 
Montoco has other holdings in the 
Glendive and Poplar Dome areas 
of the Williston Basin reported 
situated favorably with respect 
to discovery wells drilled by 
Texaco, Shell and Ajax Oil A 
50,000-acre reservation is also 
held in the Peace River area, 


North Canadian 
Outlines Plans 


Drill Test in MacKid 
Area — Investigate New 
Armena Section 


New drilling plans are outlined 
by North Canadian Oils in a cur- 
rent progress report to sharehold- 
ers. 

A detailed seismic survey car- 
ried out on a 20,000-acre reserva- 
tion on the Twin-Domie structure 
is stated to have indicated a major 
anomaly. Drilling of a deep test 
well is planned before the end of 
the year. 

Twelve wells are held in the 
Dina oil field where the company 
has 4,500 acres subject only to 
royalty interest. Four wells were 
recently abandoned but it is 
planned to proceed with the drill- 
ing of other wells offsetting good 
producers using casing from 
abandoned wells. The company 
has its own cleaning plant with a 
capacity of 300 bbl. daily and 
shipments of about 5,000 bbl. 
monthly are currently being 
made. 

In the Armena field, a program 
of core drilling has been carried 
out to evaluate holdings and 
favorable survey results have re- 
sulted in the decision to drill a 
wel] in L.S.D, 5 23-48-2lw4, An 
interest is held in 11,000 acres in 
this area. August net from the 19 
Armena wells in which the com- 
pany is interested amounted to 
$32,000 after royalties and field 
costs. This was on the basis of an 
August allowable of 60 bbl. per 
day and delivered ie of $2.28 % 
a. barrel. 


Ind. Dev. Bank 
Loans Lighter 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 


by $307,476 to $420,187, 
Comparative statements show- 


, .» WELCOMES THE 
OFFICIAL OPENING 





Pay fulfil: 


OF CANADA'S 
FIRST JET ENGINE 
PLANT. AT MALTON 


Waterloo Hydro Switch 
Starts November, 1953 


A section of Waterloo County 
has been added to Ontario Hydro’s 


G7 eck Rater hui 


ptember 27, 1952 


As producers of aircraft and 
engine forgings, it gives us great 
pleasure in joining the celebration 


of this momentous occasion. 


Through its many years of service, 
Canada Foundries & Forgings 


Limited has kept 


constant pace with the growth 


and modernization of Canadian 
industry — supplying a constant 
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flow of Light and Heavy Forgings for 
a multitude of Canadian products. 
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list of districts in which conver-| next year and will be completed | Bridgeport, St, Jacobs, Wellesley 


CANADA. 


sion from 25 to 60 cycles is to| in October, 1954. 


start next year. It is expected 
that operations will staré in the 
Waterloo district in November 


Included in the area are the 
mupicipalities of Kitchener, Wat- 


New Hamburg, Baden, 
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otra A dolce 
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ers is estimated sat eet 
tie and 2,661 commercial. sa sd 


clean taste, and has won the praise of expercs 
as one of the world’s finest table-melons. - 
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tion of ASR engineers. Satisfac- 
tory assurances have been soucht 
and secured from Ottawa that 
the three-year tax exempt period 
for new mines, and write-offs 
and depletion provisions will be 
fully applicable to United Asbes- 
tos and the ASR subsidiary, Lake 
Asbestos of Quebec Ltd., which 
would carry on mining sper-tiors. 
33-Page 

Every indication points to the 
fact that ASR is taking a® -rious 
interest in this entry to the as- 
bestos business—and the putting 
up of perhaps $15 millions, in- 
terest free, to place the UAS orop- 
erty in production. Neégotiations 


Are you looking for 


OIL LEASES and ROYALTIES — 


_in Alberta? 


We specialize in Freehold leases and Gross Royalties in producing 
fields and in areas now drilling. Large and small tracts of Freehold 


leases secured 
purchase. 


and grouped for ol] company organization or individual 


WE ACT AS YOUR “ON-THE-SPOT” REPRESENTATIVE 


PERRY & BUCHTA 


OIL LEASES 


522 Tegler Building. Edmcnton, Alta. 
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“The House of Royalties” ROYALTIES 


Telephones: 27723 28583 
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Deal Seen 


Going Ahead 


Well Along on Studies 


g 
§ 


several types of pro- 

agreement, and seven 
the final and rather 
of joint r ‘sing con- 
emerged. The agreement 
33 typewritten pages 
e appendix. 


i 
i 


a 
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source 
the drawing up of the final 
t believes 


2 


tial importance of the United As- 
bestos ore occurrence to this point. 
“From here on in, studies appar- 
ently will be directed mainly to 
methods of mining of ore and 
methods of treatment with the 
interesting possibility that some- 
thing quite new in the way of 
milling procedures may be work- 
ed out,” it is stated. A test run 
of 25,000 tons of ore is also to be 
made at a neighboring mill as a 
check on fibre content. 


The six-month period provides 
the time for the mining depart- 
ment of ASR to draw up detailed 
schedules as to costs, anticipated 
sales, revenues, and other details 
on which the finance committee 
can place its stamp of approval. 

May Spend $15 Millions 

It is the present understanding 
that ASR is thinking in terms of 
$15 millions for the project 
and there is a hope that this sum, 
plus $1,861,729 of United Asbestos 

itures, can be; re- 
turned in the initial three-year 
tax free period. Without a decis- 
ion on mill size, type of mining 
operation, etc., no precise state- 
ment on likely overall expendi- 
tures can be made as yet. There 
are at least three alternative 
methods for mining: underground 
mining by usual stoping methods; 
draining of Black Lake and un- 
dérground mining by block cav- 


+ % 
ey 


: ‘ ‘right 
closely identified | To 


present agreement went other million shares to raise capi- 


tal and for bond bonus purposes. 

Under the agreement as worked 
out, United Asbestos retains its 
present working capital of about 
$850,000, will ‘be entitled to re- 
ceive both its expenditures back 
and a portion of profits realized 
from the initation of milling. 
start, United Asbestos and 
ASR are to get back their expen- 
ditures, on a pro rata basis, out 
of 75% of profits. The remaining 
25% of profits is divided on a 
formula basis which means that 
United Asbestos may secure as 
much as 60% and never less than 
50%. After all expenditures are 
returned, profits are divided on 
the same formula basis with a 
maximum of 60% and minimum 
of 50% payable to UAS. 

Division Formula 

The formula for profits divis- 
ion is outlined in the agreement 
in these terms: 

“If said net proceeds for the 
fiscal year when divided by tons 
of ore milled during such fiscal 
year (or fraction of a fiscal year 
at the beginning or end of the 
period hereunder)— 

(a) be no ‘ess than $5.00, said 
share of net proceeds payable to 
United shall be an amount equal 
to 60% of said net proceeds; 

» (b) be less than $5.00, said 
share of met proceeds payable to 
United shall be an amount. equal 
to 60% of said net proceeds less 
one third of-the difference be- 
tween said amount and what it 
would have been had said net 
proceeds beer equal to $5.00 on 
the same tonnage, provided said 
share of net proceéds shall not 
be less than an amount equal to 
50% of said net preceeds.” 

What Formula Means 

What does this mean in prac- 
tice? If operating profits of. the 
project run over $5.00 a ton, 
United Asbestos is entitled to 
60%. If they run say $4.25 a ton; 
the UAS share would drop to 


©) 56.47%. If the profit were $3.82 


at an interest cost of 0U 
000 a year and of the 
‘common share issue by say an- 


a ton, the UAS share would be 
53.82%. But in no case would 
UAS receive less than 50%. UAS 
will be entitled to its share of 
profit within 60 days of the close 
of each quarter. 

If United Asbestos had decided 
on the method of stock’plus bonds 
for financing with deht servicing 
including sinking fund require- 
ments, dividends would not have 
been possible for years. Under 
the ASR deal, however, the com- 
pany retains a*strong financial 


East Sullivan Nets 79.8 In 
Last 3 Mos. Tax Free Period 


A net profit of $3,392,213, 79.8 
cents a share, was realized by 
East Sullivan Mines in the first 
six months of 1952, the last part 
of the company’s federal tax ex- 
emption period. Profits since the 
commencement of production 
have amounted to $18,597,046. In- 
vestments during the same period 
also show a substantial appreci- 
ation over purchase price, 

Net current assets, including in- 

nts, at June 30, were $8,- 
481,884. » 
operations are 


|. Milling proceed- 
ing at a rate of 2,500 tons daily 


“ENGINEERED TO SERVE CANADA'S INDUST 
ae ; @ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 
veyer Company, Ltd. The, 
complete line of Mathews 
veyers includes the following: 


. 
e , .* 


CHAIN CONVEYERS.» BELT CONVEYERS © ROLLER SPIRAL CONVEYERS 
WHEEL CONVEYERS + TROLLEY CONVEYERS ». PORTABLE CONVEYERS 
ELEVATING CONVEYERS * SPECIAL CONVEYING MACHINERY -——- 


MATHEWS CONVEVER C0.,LTD: 


A 
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; fey PORTHOPE + ONTARIO + CANADA: 
Engineering Offices or Seles Agencies in Principal 


ee 


and the shaft is now down 2,300 
ft. on its way to an objective of 


xploration and de- 
velopment of levels between 1,600 
and 2,100 ft. are very satisfactory, 


states. President Pierre Beau- 
chemin, but these levels are only 
partially developed and Mr. Beau- 
chemin points out it is still too 
early to estimate the full impor- 
tance of disclosures. ‘ 

The company fs proceeding with 
Sullivan Consolidated in develop- 
ment of the property of Federal 
Metals Corp. in the Gaspé Pen- 
insula with results reported sat- 
isfactory. Shaft sinking is also 
proceeding at the property of 
Quebec Copper in the Eastern 
Townships. 


Boost Capital 
United Oils 
Plan to Raise Authorized 
Issue From 3.5 to 7 Mil- 


lion Shares 


An increase in authorized capi- 
tal from 3.5 to seven million 
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As Pro ject Managers for the New 


CANADIAN OIL REFINERY 


SARNIA — ONTARIO 


Stone & Webster Canada Limited-takes pride in the part 


it has played in the design, development and completion 


of this most modern refinery. 


This accomplishment is an indication of the emgineering 


and construction. service available to Canadian industry 


through Stone & Webster Canada Limited and its affiliates, 


~ 


STONE & WEBSTER CANADA LIMITED 


position and can contemplate div-/ 


idends at an early date after es- 
tablishment .of profitable opera- 
tion. 

United Asbestos, under the deal, 
is relieved of the responsibility 
of providing working capital for 
the project. All funds required 


HOW TO REDUCE THE COST OF IME 


44 KING STREET WEST — TORONTO 


4 


for the project must be supplied, over $100 millions of cash and,erty. The UAS management re- , 


by the ASR subsidiary. While the| U. S. Government securities in-| tains the right to do work on it 
deal is a relatively large one ‘for | cluded in $233 millions of current| but the vigor with which ASR 
Canadian mining, financing will| assets. ASR. 1951 net profit was|has launched into its advanced 
not be a problem for American | $39.7 millions. . survey work suggests that a final 
Smelting & Refining Co. whose} On»Sept. 17 the ASR engineers| decision to go ahead may become 
1951 balance sheet shows $139.5| took over complete direction of| before expiry of the six-month 
millons of working capital with | operations at the company’s prop-’ period. 
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The Catalytic Reforming Unit, one of the three great 
which, in_combination, form _the- heart of, the. 


OW on stream... 


’ 


refinery on the continent! 


Designed and constructed to utilize. Alberta's crude oil, 
Canadian Oil’s great new-refinery ...the newest and most 
modern on the continent... is now operating at full capacity. 
Producing gasoline REFINED WITH PLATINUM this 
plant possesses the ONLY Catalytic Reforming Unit of this 
type in Canada. , | 

Situated on a spacious 400-acre site on the banks of the 
St. Clair River at Sarnia, this refinery is ideally located. Its 


supply of crude comes from the oil fields of Alberta to Superior, 


Wisconsin, via the Interprovincial. Pipeline . . . in which 
Canadian Qil holds an. interest... ard thence by tanker 


> 


across the Great Lakes. Shipments from the refinery:can go 
out by water, rail or road with equal facility. 

Capable of producing approximately one million gallons 
of petroleum products per day, this new plant sharply increases 
Canada’s over-all refining capacity. In addition, through the 
manufacture of butylenes and propane gases ... an-assured 
market for which is supplied by neighbouring industries . . . it 
augments the nation’s chemical productivity. Proud of this 
magnificent new plant . .. glad of the added opportunities for 
seryice which it presents ...and- eager to continue growing 
with Canada, Canadian Oil to-day looks to the future with 


confidence. 
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ps and Downs in Food Price Outlook 


The Food Industry: Important To The Business Appetite 


Crop Forecasts, Export and Home Factors 


Point to Easier Trends in Many Lines 


What’s the outlook for Canada’s biggest 
industry—food? What factors affect the 
- present situation and the outlook? What 
are producers, processors, retailers doing 
and planning? 

Here are the answers to these questions 
in a special article prepared for The Finan- 
cial Post by Canada’s leading authority on 
the food industry, B. T. Huston, editor of 
The Canadian Grocer. 


By B. T. HUSTON 
Editor, Canadian Grocer (Maclean-Hunter) 


When 1952 fades ouf of the picture, what 
can be said about the food business in Canada 
during the year then closed? 

What can we look forward to in the six to 
12 months to come? 

It’s less difficult to review what has taken 
place than. to prophesy the future. For in 
this day and age important world and dom- 
estic events descend on us without much 
warning and with such impact that what 
one may forecast fdr the future may never 
happen. As examples we could point to the 
effect on our economy of the increased dollar 
difficulties of the United Kingdom and other 
sterling countries, as well as the somewhat 
startling results from our own little hoof 
and mouth disease that broke out among a 
small percentage of western Canadian catile 
in Saskatchewan last February. It broke 
wide open prices on our beef cattle, hogs, 
butter and cheese. 

The year that’s more than half spent has 
been both a bit tough and yet quite favor- 
able on the whole to the Canadian grocery 
business and to those who conduct it. 

To elaborate: Wholesale and retail distrib- 
utors have drifted more and more into hand 
to mouth operations. They were forced into 
this type of buying in early months of 1952 
because of the downward price trend in so 


many food and other grocery items. This " 


was the first important break since before 
the war. It meant a more difficult period 
for manufacturers, Average orders given 
them by food distributors were reduced al- 
though in most instances greater in numbers. 
Their selling, office, and delivery costs ad- 
vanced. 
Yet available statistics show—and it’s ad- 
t the 


across Canada was up around 10% over the 
corresponding period of 1951. And over-all 
food prices were somewhat lower. 


Impressive 10-Year Advance 


Early in January it was estimated by 
Canadian Grocer that total sales of this par- 
ticular class last year topped the whopping 
figure of $1,600 millions. That was 15% over 
1950. The Dominion Bureau of Statistics 
estimate issued in March was a few million 
more than that. But if that figure is about 
right—we’ll know definitely when the 1951 
census is compiled—dollar sales this year 
are on the way toward $1,800 millions. The 


. reverse seems to be more reasonable to 
expect. Nevertheless there are influences 
which suggest there will be some rising costs. 
Higher and higher freight rates following 
the increase in wages is one of them. 

One of the more sobering ‘circumstances 
frorm a food economy standpoint is the con- 


tinued financial problems in our best export. 


market—the United Kingdom. Last year 


several of our farm product sales to the 


mother country were mere shadows of their 
former selves. This year even the shadows 
have disappeared. : 

No bacon, no cheese, no canned salmon, no 
canned or fresh fruits are how being sold 
to Britain. Our bacon exports have been 
gradually dwindling from a high of 692 mil- 
lion Ibs. in 1944, representing 5,760,000 hogs, 
to 1,891,000 Ibs. in 1951, or only 15,700 hogs. 
Now this year no bacon at all is being ex- 
ported to’Britain. ; 

We shipped her in one year during the 
war as much as 140 million lbs. of cheese. 
Two years ago the amount was down to 55 
million and last year only 27 million. 

In a number of the war years too, the 
United Kingdom took all our canned salmon 
and we had none for home consumption. 
Last year she got nearly 300,000 cases valued 
‘at $6,700,000. Nova Scotia used to sell her 
a lot of fresh apples and she has been a fair 
buyer of some of our canned fruits, tomato 
juice, beans with pork, soups, etc. > 

Today about the only foods Britain is tak- 
ing in quantity from us are wheat and flour. 
These she must have. Some 60 million Ibs. 

_ of beef in the special government deal with 
her and New Zealand are set for this year. 
/Loss of the above markets has been a 
severe blow to our farmers, fishermen and 
processing firms. For a country can’t lose 
such imposing outlets for merchandise and 
prevent price declines at home. That is un- 
less the loss can be offset by ether exports. 


Floor Price Fixing 

Our production of many of the items men- 
tioned is now greater than our consumption. 
And the surpluses are causing Ottawa no 
little concern. The government has been 
fixing floor prices to help maintain farm 
revenues, It must also assume financial 
ownership of the surplus goods. In doing 
so the federal treasury is depleted. The 
ar oe are nn to taxes. ms 
“intercede ih a business, a mess of some Kind 
is the result. Witness the canned pork epi- 
sode whereby Ottawa bought some 35 million 
lbs. from proctssors (who were asked to 
pack it) at close to 63c per Ib. and sold it 
back to them at 40c for likely loss of close 
to $10 million. 

Retail. Trade Still Expanding 

Competition rages in the retail, food field 
especially among the big chains in Eastern 
Canada. This applies to new store construc- 


1941 census brought forth the actual figure * 


of $567 millions, That means the Canadian 
grocery business has almost tripled in dollar 
volume in 10 years. 

A lot of the increase in the decade, of 
course, resulted from price advances. But 
there was also a tremendous expansion’ in 
physical volume as well. 

To what can this expansion be attributed 
in ‘addition to price increases? > 

For ore thing population at 14.5 million is 
up over 20%. 

Earnings of workers in factories ha 
never been greater. . 

Farm incomes have gone up many. 

Retail store atmosphere has been 
inviting—more foods on display, and more 
- impulse buying under such circumstances. 

The cost-of-living index after a 
spectacular advances took a down 
a few months back, This index includes 
what the .government has considered 

essential sustenance i 
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The above five mentioned chains will ob- 
tain this year close to or over $700 milions 
in sales, out of maybe $1,800 millions, in- 
cluding both independents and chains in the 
grocery and combination store field. This 
would provide independents with $1,100 
millions or 61% of the trade, and chains, 
39%. Department stores will, in addition, 
do another $60 odd million in foods and 
kindred products. Country general stores too 
are a big food distribution factor. 


Chain Net Percentages Ease 


As expansion goes forward, competition 
gets keener and the sales volumes advance. 
But the percentage of net to sales has been 
going down. High costs, plus price competi- 
‘tion, is the chief reason. 

Net profit of Dominion in its last fiscal 
year dropped from 2.2% of-sales to 1.8%. 
Loblaw’s was down from 2.08% to 2.02%. 

To help maintain giollar volume and hold 
up percentage of net profit, the supermarkets 
operated by both chains and independents 
are adding more and. more non-food items. 
In addition to toiletries, darning wool, and 
household hardware, we now see scores of 
plastic products being offered. Nylon hosiery 
and leather loose leaf covers are also finding 
top display spots. 

Thousands of independent stores in Canada 
that have been remodeled into self-serve- 
cash-carry have been more than holding their 
own against the chain aggression. In addi- 
tion to the modern store atmosphere they 
have personality plus to offer customers. In 
addition, many are in voluntary groups such 
as Red & White, Superior, Carload, 1.G.A., 
M.M.A., Purity, Merchants Consolidated, 
E. M. Stores, Richelieu, etc., which assures 
them low cost merchandise from their par- 
ticular wholesale supplier. This enables 
them to compete pretty well with the multi- 
ple stores on a price basis. 

While the over-all Canadian picture indi- 
cates that independents are obtaining at 
least 61% of the business and chains 39%, 
this does not apply to the respective prov- 
inces, 

Prince Edward Island ‘has no chains. 

In Nova Scotia and New Brunswick they 
obtain only 18% to 19% of the total. In 
Quebec, it’s more like 27% or 28%. But in 
Ontario, chains are now getting more than 
50%, and in the west, it’s 35%-43%. 


Beet Economy Upset “~~ 


It’s peculiar how, on occasion, a compara- 
tively small occurrence can upset the econ- 
omy of the country. - 

Such was the hoof,and mouth disease that 
startled the western beef farmers last Febru- 
ary and turned government circles topsy- 
turvey. It later became the subject of pro- 
longed debates in the House of Commons, 
repercussions of which are still heard. 

The disease hit but one small corner of 
Saskatchewan. It directly affected not more 
than 2% of the western beef cattle. 

But what it did to beef prices and the 
export meat trade is another matter entirely. 

Prices would have eased off anyway. But 
they would not have taken the tumble that 
followed fast on first report of the trouble. 

First and most serious result was the 
clamping down by United States of a com- 
plete embargo on all purchases of not only 


“ dressed beef and beef on the hoof, but on 


dairy cattle as well. , 

Last year we exported to United States 
more than 90 million lbs. of dressed beef. 
We also sent over the equivalent of another 
100 million lbs. ih the form of live cattle. 

The news of this cut-off stunned the beef 
raising and packing house fraternity as 
would a bomb on a battleship. 

- Prices, shortly after, began their nosedive. 
Steers of 1,000 lb. and under, selling at 


» around $34 to $35 in December, were only 


$25 to $26 by March, down nearly 27%. 
Ottawa discussed the situation with the 


farmers and then sent for the packers. Up- 


shot was a tentative floor price of $25 for 
good, live weight, steers. Then as prices 
and consumption of pork, which had been on 
the downward path for months, are inevit- 
ably tied in with those‘of beef and other 


Here’s where it ranks in the Canadian manufacturing Economy 


Number of Establishments 


in All industries 


definitely the hoof and mouth trouble: has 
ended. But with United States elections 
coming up in November, it’s not likely the 
incumbent government will do anything to 
disturb the farm vote. 

Our guess is that nothing will be done 
before spring, and we suggest it might be 
in May: The United States-embargo in effect 
against: Mexican cattle forthe :past six years 
was lifted only “on-Septeniber 1. That was 
a year after-the last vestige of the hoof and 


Pork Products Plentiful 


Last year 4,488,007 hogs were slaughtered 
in Canada. Year before, the number was 
. In first five months-of this” year-2955,502 
were killed. More hogs méan more pork 
products, and lower prices. 

Some have inclined to the view that the 
hoof and mouth disease in the west was the 
cause of recent price declines in the hog 
and pork market, That’s not the case. It 
only aggravated an already dropping market. 

Dressed. hogs hit a high around $69 to $40 
in July of last year. In August they had 
eased to $36-$37 and by December they were 
down to $29-$30. Then in March this year, 
a few weeks after the disease struck Sas- 
katchewan cattle and the U. S. embargo 
was clamped on, they eased to $26-$27. 

Last year’s early high prices prevailed in 
both United States and Canada. They en- 
couraged farmers to go in for hogs in a 
bigger way. And as supply was built up 
prices went the other. way. . 

Loss of the United Kingdom bacon market 
is another important reason for the break. 
In 1950; our exports of bacon to the United 
Kingdom were 72,340,000 Ibs. Last year they 
were down to 1,891,500, and this year none 
at’all. (Back in the war year of 1944 they 
hit an all-time record of 692,310,000 Ibs.) 

When prices here got down to $26, pro- 
ducers were claiming they were being robbed 
by packers. In some provinces they talked 
of organizing co-operative selling agencies 
under provincial marketing acts. They also 


Faced with loss of both the United King- 
dom and United States markets, the gov- 
ernment called the situation a crisis. Packers 
couldn’t begin to market domestically all the 
hogs coming to market. 


exports, and good pastures, the milk flow 
for home consumption has speeded up. 

There’s still a good domestic market for 
fluid milk and cream including ice cream. 
Also a fair export market for concentrated 
milk. But with no outside sales of. butter, 
and with redueed goyernment support, this 
market has taken quite a slide. The public 
generally today is buying butter six cents 
to 10 cents below a year ago. Supplies, which 
wére ther on the short side, are now run- 
ning into a surplus position. This lower 
butter has, however, been slowing the pro- 
duction and use of margarine somewhat. In 
the first eight months margarine production 
was down in comparison with last year. 

In the first seven months, butfer make 
rose to’ 159,230,000. Ib. from 146,519,000 up 
Over 12 million lbs. Consumption rose in 
the same period to 151,398,000 Ibs. from 144,- 
622,000. This illustrates what happens as 
prices decline. Early this year we had a 
shortage and Ottawa imported 12 million Ibs. 
from New Zealand and European countries. 
Thé butter trade itself brought in another 
4.5 million. It's most unlikely any will be 
imported in the next 12 months. And it’s 
more than likely butter will be in a weaker 
position pricewise than one. year ago. 


U. K. Spurns Our Cheddar 


Ontario is the big cheese producing prov- 
ince. During the past spring and summer 
there has been much messing around with it. 

In the first place, the Ontario Cheese 
Producers’ Association asked for and ob- 
tained permission from the provincial legis- 
lature to organize a co-operative under the 
wing of the Ontario Farm Products Market- 
ing Act. It was arranged that all cheese 
sales together with the price would be con- 
trolled by the Association at Belleville. Thus, 
while a wholesale distributor could buy it 
at an auction sale, actually there was little 
or no competition left. 

At one time the Ontario f.0.b. cheese price 
was fixed at 28c. Ottawa then agreed to 
guarantee a 242 floor on the surplus unsold. 
Ontario came across with another six cents 
providing the Feder-' Government did not 
permit any New Zealand imports this sea- 
son. 

Now the f.o.b. factory price is set at. 30c 
for unwaxed. Waxing and freight costs add 
another cent or so making the price at the 
jobber’s warehouse 3lc or a shade more. 
Last year, wholesalers paid 36c which means 
cheese is lower by five-six cents. The make 
ran higher earlier in the season than a year 
ago, but latterly has been trailing off for 
fear the surplus may be top heavy. Where 
farmers have a choice of customers, they 
have been sending their milk to a dairy or 
condensery where prices paid are higher. 

As with butter, the cheese market in the 
next six months should run lower than a 
year ago. Whether this will be reflected in 
greater consumption, as in the case of butter 
remains to be seen. : 


Gress Value | 
of Products 


y a 


three prairie provinces. D.B.S. estimates 
the total yield in Canada this year at over 
625 million bushels. That’s close to 100 mil- 
lion greater than the previous record. 

Only about 24 million bushels are harvest- 
ed in Eastefn Canada, mostly the soft winter 
variety for biscuit and pastry use. Of this 
figure “21° millions will be in Ontario. 

Saskatchewan leads the western parade 
with nearly 400 million bushels, Alberta 180 
millions; and’ Manitoba 55 milliohs. 

Danger of snow-and frost before the 
prairie crops are harvested is always pos- 
sible, If that occurs the grade deteriorates. 
Early snows can halt harvesting as hap- 
pened last fall. Yet wheat in the fields last 
fall .that had to be abandoned to Old Man 
Winter came back with a bang accotnpanied 
by the finest weather imaginable in the 
spring, It graded high. But no one can 
guarantee this would be repeated. 


The International Wheat Board controls 
world export markets, And as Ottawa fixes 
the price at home it would~be courageous 
to attempt to predict price trends. 


There has little change in the price 
situation fromi year ago on account of 
controls. Fortunately, the United Kingdom 
as well as several other countries through- 
out the world feel they must have Canada’s 
hard wheat or hard wheat flour for their 
respective citizens’ bread. 


But after the current crop has been dis- 
posed of, what next? Should we be faced 
with a big output in 1953 and if no inter- 
national disturbance arises, it looks at this 
distance that lower prices would be inevit- 
able in the 1953-54 crop year. 


Biscuit Ingredients Cheaper 


Dinner pails of workers are housing more 
sweet biscuits these days. Production and 
consumption continue upward. Last yezx, 
170,675,000 Ib. of plain and fancy biscui‘e 
(not including sodas) were produced in 
Canada—nearly four million lb. greater than 
the previous year. 

Biscuit manufacturers, while still faced 
with high labor and equipment costs, are 


enjoying a number of lower prices on 


lacks strength. 


Shortening production in the first seven. 
months of this.year is up 11 million Ibs, and 
prices are lower than early in the year. Lard 
output in same period is 25 million Ibs. more 
with ‘prices down. There are much more 
vegetable oils ‘being offered at quotations 
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Tea and 
High quality tea prices 


remained unchanged this year, 
with markets firm. In the cheaper 


Coffee Voie Show Little 


grades, there have been some | has 


slight drops, a continuation of the 
easier trend which started last 


ear, 
. Coffee prices have also shown 
little change, Early last summer, 
roasted céffee prices were cut by 
about 3c per Ib. to the trade, but 
this reflected chiefly the higher 
value of the Canadian dollar in 
New York, plus a slight weaken- 
ing in the coffee market. 

"Candy companies have been re- 
porting increased sales this year. 
Combined with lower prices for 
two of their major raw materials 
— sugar and cocoa beans — this 
should push éarnings for the 
group ahead of 1951 levels. 

Last year, confectionery manu- 
facturers were afforded some re- 
lief when the excise tax on candy 
was chopved from 30% to 15% 
in April. For many, however, the 
effects were not noticed until 
later in the year as retailers had 
to dispose of stocks already on 
hand. Earnings were generally 
lower. 


Blue Ribbon 


Blue Ribbon Corp; is a holding 
company which thyough subsidi- 
aries manufactures and distrib- 
utes baking powder, flavoring ex- 
tract, spices and jelly powders, 
and imports, blends and packs 
coffee, tea, cocoa, chocolate, etc. 
Controlling interest in the com- 
pany, previously held by West- 
ern .Grocers Ltd., was acquir- 
ed by Brooke Bond Canada Ltd. 
of Montreal, which purchased 
89.4% of the outstanding com- 
mon stock, early in 1951, The 
parent company, Brooke Bond & 
Co, London, England; is one of 
the largest tea organizations in 
the world. a 

Blue Ribbon Ltd. is a wholly 
owned subsidiary. It owns the 
majority of the outstanding shares 
of Pure Gold Manufacturing. Co. 
West of Port Arthur and. Fort 
William, operations are carried on 
as Blue Ribbon Ltd.; east of those 


cities they are carried on under. 


the name of Blue Ribbon Ltd., 
Pure Gold Division. Head office 
is in Winnipeg, with, factories 
there and in Vancouver and To- 


ronto, and branches in Edmonton) 


and Calgary. A long-term plan 
for modernization of facilities is 
under way, President J. A. F. 
McKay stated at. the company’s 
last annual meeting. 

Company had a net profit of 
$59,968 for the six months ended) 
June 30, 1951. Net for the year 
ended Dec. 31, 1950, was $148,963. 


Canada Rice 


Canada Rice Mills Ltd., Van- 
couver, B.C., imports rough rice 
and mills, packages and distrib- 
utes polished: fice and rice by- 
products in Western Canada. It 
was incorporated in 1929 to com- 
bine the rice business formerly 
operated by Martin & Robertson 
Ltd. and Imperial Grain & Mil- 
ling Co. 

. Warehouses and a mill capable 
of grinding 35 tons. of rice daily 
are operated on 4% acres of 
property on the south ‘shore of 


GROWING WITH THE 


published 
ment for 1951 and that there is 
now public investment in the 
company. . 


10 

Canada Starch 
- Canada Starch Co. manufac- 
corn syrup and 
oil. It also pro- 
or confectionery, 
baking, canning and medicinal 
, dextrose’ sugar, dextrine, 
p “stock, and steep water for 
growing penicillin mold. In addi- 
tion, the cormmpany manufactures 
many other special bulk products 


product is “Edwardsburg Gluten 
Feed,” a cattle feed. © . 

The company’s plant is at Car- 
dinal, Ont., and includes a corn 


salad and cooking oil. 

In 1951, net profit dropped 4.1% 
to $358,976 from $561,958 in 1950. 
Operating results were “reason- 
ably satisfactory,” it was stated, 
although higher income tax rates 
affected net profit and, due to 


U. S. competition, there was a’ 


very. narrow profit margin in 
some bulk lines. +g, 
Sales volume was off slightly 
Capital expenditures during the 
year totaled $463,949. Major items 
were $100,000 spent on warehouse 
properties in Montreal and an 
addition to the office building at 
Cardinal, Ont. An _ estimated 
$600,000 will be needed to con- 
struct a new steam and pow 
project. . 
Capitalization outstanding at 
Dec, 31, 1951, donsisted of $3,069,- 
100-7% noncumulative $100 par 
preferred stock; and 59,325 $5 par 
common shares, A majority of 
both the preferred 
held by Corn Products Refining 
Co. of New York. 


Canada Tea - 


Canada Tea Co, is an Ontario 
company dealing in tea, coffee 
and spices. Head office.is in To- 
ronto,and subsidiaries are in To- 


‘Hamilton, Brantford, Lon- 


Inthe year ended May 31, 1952, 
working capital rose to $171,141 
from $168,152. Capitalization at 
fiscal year’s end consisted of 
$171,400 7% cumulative stock, par 
$100, and $331,200 common stock, 
par $100. : 

Arrears of dividends on prefer- 
red stock at May 31; 1 were 
84%4%, compared with 774% a 

‘ ier. Surplus stood at 
146, as against $126,741 at 
previous fiscal year’s end. 


‘Can, Food Pead. 


Canadian Food Products Ltd. 
operates as a holding and operat- 
ing company. The Honey Dew 
division operates bakeries and a 
chain. of restaurants and sand- 
wich shops across Canada. Sub- 
sidiaries include Muirhead’s Cafe- 
terias (Toronto, Hamilton, Lon: 
don); Picardy Ltd. with restau- 
rant operations in most of its 
pastry and candy shops and those 


MARITIMES 


We are proud to grow with the Maritimes. We 
are familiar with every nook and cranny of these 
‘sedboard provinces so rich in scenic beauty and 


natural resources. 


Our highly trained sales organization operat-_ 
ing from seventeen strategic points throughout 
New Brunswick, Nova Scotia and P.E.l. makes 
weekly contact with most grocers. 


If you are looking for a distributor for your 
product in the Maritimes contact our purchasing 
office in Sackville, N.B. and let us do a real 


|. selling job for you. 


TLANTIC WHOLESALERS, LIMITED 


HEAD OFFICE SACKVILLE, NB. 
17 SALES BRANCHES THROUGHOUT THE MARITIMES 
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Outlook 
of its subsidiaries in W innipes, ‘T. H. Estabrooks 


and Industrial Food Services Ltd. | T. H. Estabrooks Co. /blends, 
an institutional catering service. | packs and distributes Red Rose 


In the bakery division are Wo-|Tea and Rose Coffee. Main} 


man’s Bakery Ltd, and Barkers /|plants are located at Saint John, 
Biscuits Ltd. as well as bakery |N-B., and six warehouses are 
and candy shops operated by |maintained for storage purposes. 
subsidiaries. Candy divisions are| A wholly owned subsidiary im- 
Williards Chocolates Ltd. with a| ports and sells bulk tea and green 
plant in Toronto and distribytion | coffee to the wholesale trade. Ex- 
throughout Canada and abroad, sales are made to the British 
and Suchard Canada Ltd: whose | West Indies through resident 
manufacturing operations are |agents and to the New England 
carried on in the Willard plant at |states by the company’s head 
Toronto. : office in’Saint John. 

Operations for the fiscal year| Annual report for the year end- 
ended Nov..3, 1951, resulted in a |¢d July 31, 1952, is not yet avail- 
net profit of $10,040 as compared | able. In 1950-51, consolidated net 
with a net loss of $90,127 in the | profit totaled $330,020, up 25.5% 
previous fiscal year. Total sales |from $262,979 in the previous 
of $14,736,927 were approximately | year. Sales continued to increase. 
6% lower than in the preceding! Inventories at the fiscal year- 
year. end totaled $4,986,441, up from 

Earnings on the 4%% prefer- $4,239,945 a year earlier due to 
red stock were the equivalent of | higher tea and coffee prices. An 
40c (deficit of $3.61 the previous |@ppropriation of $450,000 was 
year) and dividends paid amount- | provided for inventory reserve 
‘ed to $4.50 in each year. Deficit | during the fiscal period. — 

/on class “A” Stock was $1.03 per| Outstanding capitalization at 


| share (deficit of $2.03) and deficit |June 30, 1951, consisted of 46,421 
on commen stock was $1.01 per 


$25 par 4.16% cumulative re- 
share (deficit of $1.51). No divi- |deemable sinking fund preferred 
dend Was paid on class “A” or |shares, and 250,000 $5 par com- 
common stock. mon shares. The outstanding 

Operating profit in the retai] |common shares are controlled by 
division improved substantially | Brooke Bond & Co., London, Eng. 


over the, preceding year, while 
operating losses resulted in the Fanny Farmer 
Fanny Farmer Candy Shop Inc. 


manufacturing division, especially 
in candy operations. : C 
Capital expenditures amounted |°Perates a chain of one-price re- 
to $602,769 during the year. Major |*@il candy shops selling choco- 
parts went to seven new restau-~’| /ates and candy of its own manu- 
ver, Edmonton, Winnipeg, Toron- | @Stern U, S. Head office is in 
to and Montreal. eo Rochester, N.Y., and company is 
Latest semi-dnnual report shows began the same management as 
that in the 24 week period ended | Laura Secord Candy Shops in 
April 19, 1952, there’ was a net | Canada. 
loss of $109,362, compared with a| At Dec. 31, 1951, company had 
net loss of $22,386 in the corres- | i” operation eight studios, six of 
ponding period of the preced- which are full manufacturing 
year. Consolidated sales of | and two partial manufacturing, 
$7,225,310 for the period were up |S¢rving a total~of 362 stores of 
8.1%, however, over sales for the |@ uniform design. ; 
same period last year.. ear Net profit of $443,842 for 1951 
The company is to close a-num- | W4s down 53.8% from the 1950 
ber of operations which have net of $961,122, although sales 
been consistently wunprofitable,|WeT? UP 93% to $17,003,441. 


stated Chairman E. W. Bickle and | Earnings were the equivalent of |. 


$1.30 ($2.81 the previous year) 
per common share and dividends 
paid were $1.50 ($2). 

Sales for the first two months 
of 1952 were 13% higher than in 
the corresponding period of 1951, 


President E, J. Spence. 


, operates salt. pla 
Windsor, Ont.,. Neepawa, Man., 


and Lindbergh, Alta., and.6wns a 
controlling interest in Malagash 
Salt Co, of Malagash, N.S. 
The company produces, manu- 
factures and sells all grades of 
salt ( 
it ann for pro 
with dry-salt mining at Ojibway, 
a southern suburb of “Windsor. 
Consolidated gross profit of the 
company for the- from Dec 
26, 1950, to Dec> 31, 1951, totaled 
$1,195,318, . Net .profit amounted 
to $159,556 or 6 


Gen. Merchandise | 


Genéral Merchandise Co. owns 
and operates four frosted food 
centres with over 200,000 lockers 


in Toronto, These propertian, are. 


wom to. els. .w 

es in which they sel fresh 
meat, frozen foods, etc. along 
with the rental of lockers. Com- 
pany was formerly engaged in the 


:|frozen-food processing business 


but sold thig business in 1950 for 
approxi $70,000. 

Net ‘profit in 1951 was $1,448, 
compared “With a net loss’ of 


share. These oo 2 ee 
ations at Lindbergh for 12 months, | $14 556 in 1950, 
at the other‘pfoperties for a nine-| There was a-slight falling off 


» in the number: of lockers rented 


this should help to show a slightly 
higher profit during 1952, he 


tated. 

At Dec. 31, 1951, debentures 
payable amounted to $99,100 and 
mortgages payable to $16,395. 
There was a capital deficit of 
$33,315 and an operating deficit 
of $40,772. 


Hunt's Ltd. 


Alberta Salt Co.) for the same 
periods of 1950. 5 
Recently, Morton Salt Co. of | 
Chicago offered to purchase all 
outstanding common shares at $8 
each. The offer will expire Oct. 
31, 1952. It had already- purchas- 
ed a “substantial” block of shares 
in Canadian Salt and is under- 
writing .the latter’s activities, 
Norman Hobson, managing direc- 

tor of Canadian Salt, stated. 


Dover Industries 


m ‘ and distributes 
chocolates. 

Main plant is in Montreal, with | 
dairy and milk-processing plant 
at St. Cuthbert, near Berthier- | 


‘ 


ALUMINUM ROLLING MILES 


LIMITED 


CANADA'S Ist 
PACKAGING EXPOSITION 


COLISEUM BUILDING 
CANADIAN NATIONAL EXHIBITION GROUNDS 
TORONTO, ONT, 


OCT. 21-22-23, 1952 


BOOTHS C-21 and C-29 
Alrol Headquarters: King Edward Hotel 


ville, Que: Offices are maintained | $244,576, off 43.5% from $432,670 | products: and ice cream, show a 


at Toronto and warehouses at/in 1950. 
Calgary’ and Van-| 


Winnipeg, 
couver. 
Net profit 


in 


healthy increase over the same 

This year, the company reports, | period of _1951. The company 
|operations have been at capacity | worked overtime all summer on 

totaled | and sales so far, of both chocolate (Continued on page 41) 


1951 


you are invited to attend the 


CUE Le 


and concurrent second annual conference 


- Coneda has fo offer— from more then 100 
_ the Department of Notional Defence 
packaging films— “8 - 





How the 


The prolonged heat waves that 
had Canadians sweitering this 
summer were equally hard on the 
country’s dairy herds, according 
to statistics on fluid milk’ produc- 
tion. In the first nalf of this year, 
production was 6% higher 
in the same period of 1951, but 
the hot, dry weather of July re- 
sulted in a sharp seasonal decline. 

But there were compensations. 
Production of one hot-weather 
favorite, ice cream, was running 
16% ahead of last year’s pace by 
the end of July. 

There was an increase of 7.5% 
in totai butter production up to 
the beginning of this month, as 
compared with the same period 
last year (margarine production 
dipped 2.5% in the same eight 
months), and stocks of creamery 
butter at the beginning of Sep- 

- tember were 25% higher than 
they were a year ago. 

On the other hand, producérs 
reported that their output of 
cheddar cheese up until Sept. 1 
was only 75% of what it had 
been during the same period in 
1951. Drying-up of the overseas 
market for Canadian cheese has 
forced prices down to the point 
where farmers are finding it more 
remunerative to take their milk 
to the condenseries than to the 
cheese factories. . 

Most major dairies reported 
higher total sales last year, but 
lower profits—eyen losses in some 
cases. On the basis of earnings in 
the first months of the. current 
fiseal year, many of them felt 
that a brighter picture would be 
presented by their next annual 


reports. 


Borden Co. 


The Borden Co. Ltd., a wholly 
owned subsidiary of the Borden 
Co., New York, distributes fluid 
milk, ice cream and other dairy 
products, and manufactures and 
distributes condensed milk, evap- 
orated milk, coffee, powdered milk 
* and cream, cheese, prescription 
products, powdered fruit juice, 
powdered and frozen eggs, malted 
milk and confectionery (cara- 
mels), Company operates in To- 
ronto, Montreal, Quebec City, 
Windsor, Hamilton, Ottawa, Win- 
nipeg and other principal points 
in Canada. 

In 1951, sales of the Canadian 
company increased in both volume 
and dollar terms, although the 
manufacturing division — which 
includes exports as well as im- 
ports—reported lower volume due 
to lower exports resulting from 
international conditions. 

Company’s capital expenditures 
in Canada in 1952 were planned 
to cost $1,177,000, about one-third 
more than last year. A company 
spokesman last week said that 
this amount has practically all 
been spent. 


Brookfield Dairy~ 


Brookfield Dairy Products Ltd., 
through subsidiaries, conducts a 
_ dairy business in the Maritimes. 

It also deals in fountain and res- 
taurant supplies and handjes 
pouliry and eggs. 

It was incorporated about two 
years ago, and owns all the is- 
sued and outstanding shares: of 
Brookfield Creamery Ltd. of 
Truro, N.S., the operating. con- 
cern, The latter firm, in turn, 
holds all the issued and outstand- 
ing shares of Amherst Creamery 
Ltd., Amherst, N.S.; Brookfield 
Ice Cream Ltd., Moncton, N.B.; 


Heat 


was moved from Brookfield to 
Truro in 1921, is the oldest cream- 


carry on the largest butter and | year. 


cream business in the Maritimes. 


than | Besides the domestic markei, ex- 


ports of ice cream, creamery but- 
ter and poultry are made to Ber- 
muda and the British West Indies. 

The operating company is the 
exclusive distributor of “Zer-O- 
Pak” frosted foods and “Minute 
Maid” frozen concentrated orange 
juice for Nova Scotia and New 
Brunswick. “Reddi-Wip” whipped 
cream is manufactured in Truro 
and distributed through the Mar- 
itimes and Newfoundland. Frozen 
Strawberries are packed each 
season, 

In the annual report for 1951; 
issued earlier this year, it was 
stated that sales were up sub- 
stantially ‘last year and demands 
for all company products was 
continuing at a high level. Con- 
solidated net profits for 1951 was 
$30,231. 


Brookfield I.C. 


Brookfield Ice Cream Lid. 
manufactures and distributes ice 
cream and fluid milk: Plants are 
located at St. John’s and Corner 
Brook, Nfld. f 

Capitalization consists of $200,- 
000 4% first mortgage collateral 
trust serial bonds, 7,500 $20 par 
5%% cumulative redeemable pre- 
ferred shares; and 3,470 $100 par 
common shares. 

Total sales in 1950 (latest avail- 
able) were $1,050,000 and net 
profit amounted to $55,637 against 
$47,391 in 1949. 


Carnation Co. 


‘Carnation Co. is a U. S. firm 
maintaining its general offices in 
Los Angeles, Calif. The company 
manufactures and distributes 
fresh milk, ice cream, butter, cot- 
tage cheese, frozen novelties, 
evaporated milk, various milling 
products, etc. 

Canadian operations are con- 
ducted through a wholly owned 
subsidiary, Carnation Co. Ltd., 
and are concentrated on the evap- 
orated milk division, Company’s 
evaporated milk plants are at 
Aylmer, Ont., and Sherbrooke, 
Quebec. Receiving stations are 
maintained at Holmesville, Kerr- 
wood and St. Marys, Ont., and 
Waterloo, Quebec. A can facto 
at Aylmer s operations ‘in 
1951, and a processing plant 
at Alexandria, Ont., costing more 
than $250,000 was finished this 
year. 

A new plant built in Australia 
by the parent organization t 
into production in June of this 
year. Eventually, when the Aus- 
traliam plant achieves full pro- 
duction, the export business of the 
Sherbrooke, Que., plant will be 
cut off. As the export business 
tapers off, it is expected that the 
domestic market will absorb this 
production. 

Canadian operations in 1952 
are running a little ahead of last 
year’s, The Financia) Post is told. 


Crescent Creamery 

Crescent Creamery Ltd., a sub- 
sidiary of Dominion Dairies Ltd., 
operates the oldest and largest 
general dairy business in Mani- 


Besides its main plant at Win- 
nipeg, the company has branches 
+ Portage eile and Swan 

ver, Man., orkton, Sask., 
and a receiving station at Stein- 


Brookfield Dairy Ltd. Sydney. | bach, Man. 


N.S.; Oxford Creamery Ltd., Ox- 
ford, N.S.; and Musquodoboit 
Creamery Ltd. Middle Musquo- 


doboit, N.S. 
The original business, which 


APPLEFORD 
WRAPPERS 


REFLECT THE FINER 
QUALITIES OF 
YOUR PRODUCTS 


What «a job an Appleford 
Package does for a product! 
Besides protecting, it keeps on 
refiecting the freshness, the 
purity, the irresistible delicious- 
ness of what's inside. 


Our 25 years in the craft have . 


‘ taught us the know-how of 
_deing important packaging 
jobs successfully for companies 
across Canada and abroad. 


-APPLEFORD PAPER 
PRODUCTS LIMITED 


A net loss of $43,268 was shown 
for the year ended March 31, 1952, 
against a profit of $37,928 in 1950- 
51. Conditions have improved 
materially this fiscal year, and 
unit and dollar sales are both 
higher, the company states. 


Co-op. Agricole 


Co-operative Agricole de Granby 


operates a plant at Granby, Que., 
5 milk, 


Helps Dairies 


Fluid Milk Production Down, but Ice Cream Sales Boom 


than offset by rising supply costs 
and wage boosts and a net loss 
of $40,392 was shown, against 

profit of $59,641 in the previous 


pany reports, some price incréases 
have been put into effect and 
both unit and dollar sales show 
a gain from the comparable 1951 
period. “Conditions,” it states, 
“have improved materially.” 

Capital expenditures in 1951-52 
totaled $274,543, mainly for mo- 
torized equipment and electrical 
ice cream cabinets. 


‘Highland Dairy 

Highland Dairy Ltd. manufac- 
tures and distributes in the 
Greater Toronto area a complete 
range of dairy products including 


exceeds 40,000 quarts daily. 

Sales for the year ended March 
31, 1952, totaled $1,159,104 as 
compared with $1,124,486 the 
previous year. Net profit amount- 
ed to $7,805, down slightly from 
$7,930 the year before. 

Current assets at March 31, 
1952, amounted to $47,194 and 
current liabilities to $120,000. 
Land was valued at $26,207 and 
buildings, machinery and equip- 
ment at $124,690 after a reserve 
for depreciation of $162,638. As- 
sets totaled $312,481 


Laurentide Dairy 


Laurentide Dairy Products 
Corp. processes and distributes 
dairy products such as canned 
milk and cream, evaporated and 
condensed milk, milk powder, etc. 
If also supplies fresh and con- 
densed cream to ice cream manu- 
facturers. Plant is at Ste. Anne 
de la Perade, Que. 

Formed in 1950, the company 
acquired the assets and business 
of Laurentide Dairy Products Ltd. 
Products are marketed through 
chain stores and wholesale grocers 
and 40% is sold in export mar- 
kets. It developed a process for 
canning fresh cream which can 
keep indefinitely and it has 
licensed a New York firm, Dairy 
Dream Farms Inc., to can cream 
by this process in the U. S, 


Mount Royal 


Mount Royal Dairies- & Co. 
operates a retail and: wholesale 
dairy business, distributing milk, 
cream, butter and eggs on Mont- 
real Island, Main plant is at Mont- 
real, while a distribution centre 
‘is located at Ste. Agathe des 
Monts. 

The company was formed in 
1947, acquiring the assets and 
undertakings of Mount Royal 
Dairies Inc. Funds for the pur- 
chase were provided by a bond 
issue. 


Quinte Milk 

Quinte Milk Products Ltd. is 
engaged in the processing and 
distribution of whole milk prod- 
ucts and by-products, including 
sweet cream, ice cream, casein, 
albumen, and milk sugar. — 

The company owns a factory 
and office building at Wellington, 


city is 100,000 Ib. of whole milk. 
It also owns ahd operates. a 
cheese factory at Bloomfield, Ont., 
which it .purchased in 1950 but 

has been operating since 1948. 
A wholly owned subsidiary, 
Quinte Creameries Ltd., manu- 
factures and processes sweet 
cream, ice cream and other cream 
products for distribution to a 
profit 


32.5% from the 1950 net of $37, 


| 


Silverwood 


Silverwood Dairies Ltd. is en- 
gaged in Ontario in the sale, re- 
tail and wholesale, of milk, cream, 
eggs and produce, and the manu- 


der, other dairy specialties, and 
artificial ice. The company oper- 
ates eight public cold storages 
with over 600,000 cubic feet of 
space. Company has 23 branches 
in Ontario. 

Undeér an agreement dated May 
22, 1952, Silverwood Dairies Ltd. 
agreed to purchase the business, 
undertakings and assets of Silver- 
wood Western Dairies Ltd. as at 
March 31, 1952. Consideration 
was the assumption of the out- 
standing $835,500 first mortgage 
bonds and all other liabilities of 
Silverwood Western, and payment 
of $1,932,822 in cash. To redeem 
the outstanding $1,035,000 5% 
cumulative redeemable prefer- 
ence shares of Silverwood West- 
ern, new convertible debenture 
issues were created by Silverwood 
Dairies.. This, new issue consisted 
of $2 millions 5%% convertible 
sinking fund debentures dated 
July 2, 1952, to mature July 2, 
1972. 

Savings in operating and ad- 
ministrative expenses are expect- 
ed to follow the consolidation of 
the two businesses. 

Silverwood Dairies Ltd. con- 
solidated net profit for the year 
ended March 31, 1952, was $609,- 
386, down 16.81% from the previ- 
ous year’s net of $732,582, Sales 
rose 7% from $31,521,198 to $33,- 
755,677. 

Earnings in the year ended 
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HOUSEKEEPING 
for a family of 15,000 —— 


Every year that passes confirms the ‘growing importance of 
National Grocers in Ontario's economic picture. Today, National 
Grocers benefit families in every part of the province by playing 
“haqusekeeper” to more than 15,000 Ontario stores, hotels, lum- © 
- ber and mining camps, institutions, etc., making available to them 
. +. and their customers . . . a steady flow of the world’s finest 
food products. 33 National warehouses, carry a constant supply 
of over 4,000 food items to enable retail food merchants to 
serve their customers throughout Ontario. 


“NATIONAL GROCERS COMPANY LIMITED 


An Entirely Canadian Institution 
HEAD OFFICE: 21 FRONT ST. EAST — TORONTO 


Board of Directors: 


March 31, 1952, before participa- 
tion amounted to $1.12 per share 
($1.36 in previous year) on class 
“A” stock and 58c (86c) on class 
“B” shares. Dividends paid were 
60c (60c) and 30c (40c) respec- 
tively. 


Silverwood West. 


Silverwood Western Dairies 
Ltd. is engaged in the manufac- 
ture, processing and distribution 
of milk, cream, butter, ice cream 
and other dairy products in Win- 
nipeg, Regina, Saskatoon and Ed- 


H. t. McNally, President and General Manager; A. J. Major, Chairman of the Board; M. D, Lemon, 
Vice-President; T. H. Kinnear, Vice-President and Secretary-Treasurer; D. Blain; Andrew A. Foster; 


W. H. Kenny; T. J. Mediand; J. A. Mediand; G. D. Mclauchlan; T. A. Gordon. 


monton. Its plants are located in the Silverwood Western bonds. _. distributes a full line of products 


those cities. 


The company operated as Dairy 
Corp. of Canada until 1945 when 
control was acquired by Silver- 
wood Dairies and the name 
changed. (For details, see Silver- 
wood Dairies Ltd. report.) 


A prospectus of Silverwood 
Dairies Ltd. stated that arrange- 
ments were being made for the 
sale of the plant and business of 
Silverwood Western Dairies Ltd. 
at Saskatoon, Sask. Silverwood 
Dairies Ltd. was to give a guaran- 
tee as to principal and interest on 


j 


Consolidated net profit for the! in these areas. It operates 20 


year ended March 31, 1952, was| creameries. 

$99,923, +" Pe vane a Net profit tor the year ended 
0 ing $8 np oa ene up 71% | March 31, 1952, was $31,774. Earn- 
ne a ae ot fe es eal , tl ings were the équivalent of $9.10 
rom the rsa 4 . 9900 674 ’ ary | Per preferred share and 32c¢ per 
sagt ane. declined to $390, TOM) common share. Dividend paid on 
$497,236. preferred stock was $5 per share. 
° 23° Capital expenditures for the 
United D alr 1és year were slightly over $250,000, 
United Dairies Ltd., with head} reported President G, M. Carlyle. 
office in Calgary, Alta. owns and| Arrears of cumulative prefer- 
operates several subsidiaries in| red dividends amounted to $112,- 
Southern Alberta and British | 000 at March 31, 1952. Earned 

Columbia, and manufactures and surplus stood at $657,877. 


GOOD 


PACKAGING 


Kraft 


CONTAINERS 


fesse 


aly 
J 


DRAWING BOARD 


“SS select a container for’ your’ product from’ our wide 
range of basic models, or whether you have us develop one especially for you, 
it will be as soundly designed as modern packaging research can make it. 


Corrugated shipping cases and other packaging specialties, made by 
our box plants .*. . Kraft Containers Limited and Shipping Containers 
Limited . . . are leading favourites with many outstanding Canadian manu- 
facturers and shippers. 5 


Every container we turn out is made to rigid standards and is laboratory 
controlled through every step in the process of manufacture . . . from forest 
_ to finished package. That is why for superiority . 
of design, convenience of handling, rigidity of 
construction and straightforward merchandising 
appeal our shipping materials are unexcelled any- 
where. Long experience plus constant research 


minimum cost. 


‘give you assurance of continuing satisfaction at 


~ 


If you have a packaging problem our Engineer- 
ing Department will be glad to help you solve it. 





Se ee ee nee 
‘ 
Pe. D nee ” 


BROOKFIELD DAIRY PRODUCTS ........ oleae e000 
*Pro forma after new financing. Before (tafter) participation. 
*Year ended Mar. 31. +Common all owned by i in 

DOMINION DAIRIES .......-0ceecessseees aaa 
*Year ended Mar. 31. aDeficit. 4 thedictt pad toe. 


HIGHLAND DAIRY ..........000ccsecsceess teat fi Sh 
*Year ended Mar. 31. tAfter depreciation. of current 


QUINTE MILK PRODUCTS ........2..6.044 1951 ee 


1950 
tBefore (tafter) participation. *After partic. A earned $0.82 ($0.97) ‘per sh. 


BOYAL OAK DAIRY Se Foe Peseessessesesere 193} ' eeeerveee 


4*1951 
*Year ended Mar. 31. sIncluding Silverwood Western Dairies other 


UBITED I )AIRIE *1952 139,500 
pee ee BS UTD os snas of pune, 


sILVERWOOD DAIRIES ...../............ 41052 4.171.000 
Se 


Bakeries 


CANADA Pa as hs ie Oat B00 
et 
*Year ended June 30. *Before partic.; after partic. at In 1952, 


CANADIAN BARERIES 6.0.0.0/..0...c50005 21951 $00,000 
, *Year ded Aug. 31. , 


CONSOLIDATED BAKERIES .............. 1951 ie 


DAVID &@ FRERE ..64..chcccscccccsccncecss 1982 650,000 


“Year endéd Mar. 31. tAfter bond interést. *Before ( Dae, alee 5 call Bi 


8 tesnececsennsesenseres 1G81 aretoaes 


NERAL eeeeeeeeeeeeeseoaeeeeee *1952 560. 
& . *1951 oie 
*Year ended Apr, 2/Apr. 4 


. See eee eeeeeseeeeete - eeeeervee 
x f : ¥ eeececte 


*vear ended Jan. $1. 
MARVEN’S MAb h dds Obesebieccvvccscee 
tAfter déprée, and bond intérest,  °*Class A, 


VIAU L > FeMa dV eeeseseravenseseseosseoecs ‘st eeeereee 
. 1 F eeeeeee 
*Year endéd Jan. 31.! ¢Redeemed in’ 1950. i . 


GEORGE ; Cee eee eee nee re eeanee i} 1 1880'397 
TComprisiig mortgagés and notés payable, sew Bo a 4 3 ae 


Milling 


CANADA STARCH ereeerevraeeeer eee eae eee eee eee 1951 eereeeneve 


137, 647,243 
en 615,794: 
tBefore partic.; 


262,125 180,451 


iia 695,501 


ent in 1951. 


127 180,125 
$0097 178°300 


matt 
+549 74 as 
oe 


ia ite 


serie tick: tyre, 7 
eeeeeese 


123 


459/124 ieee “a a 


1950 
4 Aber deducting pref. dividend of $7.00 per sh. tOne half- yearly a and 3 ‘aae payments in 


INTERNATIONAL MILLING ....4. 6.06.64 *1951 14,625,000 
*1950 11,300,000 

*Year ended Aug. 31. 
LAKE OF THE W Do csisesis 235} sisneres 


 eveer ended ‘Aug. si. ee eeeeee 
MAPLE LEAF MILLING ..4.52..0ssc0sce000 "1952 2,861,000 


a0 ke a os. 


2,273,987 . 


1950 3,024,500 1.902,674 
*Yéar ended July 31. tIn addition, #t6e dividend paid July 31, 1951, of 13 new 5% pref, shs., $I par, for 


McCARTHY MILLING CO. vedpaves oodeeyith 1980 Sap stee 
tBefore partic.; none available for partic. in 1951 or 1950. eDeficit. 
MOUNT ROYAL RICE MILLS. ..4.......44. “igs! 
*Year ended Apr. 30. eDeficit. 
OGILVIE FLOUR MILLS ......ccceseeesees 7 


*Year ended Aug. Six 


se dececebes 7 
* 


*Year ended Aug. 31. Deficit. ’ 


Sugar Refining 


ACADIA-ATLANTIC SUGAR , See eee eteaste = , 320 60 
aNew class A only. eel G2.50 per gad ek. Ate ad bee. doek bale poctte: 


CANADA & DOMINION SUGAR ........... 1951 © ceceeess 
1950 © Sesesses” 


MANITOBA SUGAR eee ee eee eee eee e eh eeeeee “HB, 
*Year ended Mar. 31. +tAfter full year’s pref. divd. without 


Canning and Packing 


BRITISH COLUMBIA PACKERS .;.,..i..; * 
*Year ended Mar. 31. * 


= 
’ 


BURNS @co. jateneroeess ste sabre ier’ . 
oe 


CANADA PACKERS ini rguetee e 

Ae eee n eM ener teeeneee | 

30. iTen months ended 
oendecbedeel atieneee 


sate 


a 


PRODUCTS: seperettene 
asin *. 


walt, « 


46 7) 
45548 1016 


ee 


ae eae 


w= to, ta 


in 1952 


aire 


44,755 


140,090 
12noee 
oi 


earnings not iaa8s 


28,844 
37,220 


31,774 


. 129,163 


161,937 
140, 
171 


232,619 
157,772 


es 


> Oe 


204,570 227 00 


sedaed 
eeeeee 


104,031 
93,317 


205,039 
130,678 


724i 


- Seam ba 


éach common. sh, held. 


WS 
8 


a 


19, 
21 


195,488 


eka 


Teooboy 2.348, 388 


SH 


A 
+°0.89 40.22 
7°1.08 30.37 


14 ost 
is 0.78 


+18 
2 10.86 


tl 
t to provide partic.: in 1951 after partic. A & 


9.10 70.32 


“332 


eS 
a $38 
a Y 


22.60 41.76 
35,04 (3.00) 


oO 
ae 


By 


nil 


emroag tis 


S 


ie 
0.60 


15.00 


e+e 


125 


iso 


fs 


sees 
eeee 


7.00 
10 


00 
5.00 


B 
” 


+ 


B combined earned 72c. 


nil 


0.80-+-0.10 
0.80+-0.10 


Hor 0% 


1.00 


$283 
8 
: ig 


: 
$1.00+0.70 


eeeeee 


i 
ame | he 


685 
810 
‘hos 


18 
13,589 


— abNe 


. 14,309 


155, 
130,678 


136,410 


206,802 


592,505 
1,125,002 


175 
145 


656,417 
724,085 


#187 
,330 
147498 


407, 
44619 


2,635 
#37 ,680 


\ . 


a ea 


ai 
491,528 


147 
121/539 
109,314 
138,009 


1,650,424 
1,827,619 


191,636 


945 
81 rose 
578,635 


465,612 , 


‘5tb00 
"} S0/bes 


$959,121 


et «|| Meat oe 
a ae 


~ 535,625 
4,566,806 


207,826 
204,961 
600.78 
gore 


1 
va 


“iene ‘Libeaiee 


171,312 
176,378 


1,624,267 
1,519,328 
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Food Companies 


, 


es 
be, vice-pres., St, John’s; Ndid.; B. L, 
iowa Malitan, Nas F.C. Pusher, Saint Joba, 


<:setinenrmerecsisetpreneiticiateaensitaie etait aglaiasaassaiiteiin nie iste cesses aaienieammnat 
res., Montréal; J. E. Woogs, viée-pres.; C. W. Johnson, gén. mégr.; RK. D. Guy; A. EB. 
. Riley; Winnipeg; C. B. Pricé, Montreal. Sec.- -treas.—N, Carrie. 


‘ 


P. A. 7. chm. ; R. Aird, pres.; F. L. ss vice-pres ¢ & gen. 
pres.; A. Arbuckle, Oe Cc, Flood, E. ‘g. “Smith, C. B. Price, H. B. 
Henry, Todmorden, Ont. Sec.-treas.—J. A. Smith. 


Grittith; Montreal; Hon, G. 5S. 


T. Bryan, pres., Sunderland, Ont.; D.C. 1 c. Kay, vice-pres.; R. J, MacDonald, tréas. & man. dir.7 
Mrs. 1. Thomason, sec.; R. L. MacDonal¢; Toronto. 


Se sncsemeercntareemesniiinamaatsiida sais tits stcsilssssniisiaaisiteassas iia 
A. L. A. Richardson, pres., Toronto; J. M. Hartwick, vicé-pres, & gen. mgr.; J. A. Gait, sec.-treas.; 
Wellington, Ont.; W. R. Saiter, J. . Dickson, W. H. Jolliffe; Toronto. 


F. Hamilton, Pres. & gen. mg mgr., Ancaster, Ont.; R. W, Greénwood, vicé-pres. & asst. gen. mér., 
i tingtah, Ont.; D. A. C. Martin, asst. sec.; G. E. Hamilton; Basile, ¢ Ont.; James Gatnww; D. R. 
Hamilton, Ancastér, Ont; G. N. Moes, Aldérsho:, Ont Sec.-treas. Isbister, 





A. E. Silverwood, ehm.; E. G. Silverwood pres.; 3d. H, Duplan, exec. “exée. vice-pres.: W. E. 

i % Gillfes, vice-pies. & treas.; L. R. Gray, sec.; E. B. Nees man. dit.; es g. 2. Bey? “re! fonder 
ee F. Silcox, Iona, Ont.; F. L. Whitaker, R. A. Daly, J. A. Caulder, H. G 
Ont.; J. . Weir, Peterborough, ‘Ont. Exec. 4sst—G. Blake. 


@. M. "Carlyle, ptes.. Calgary: D J. Morkeberg vice-pres., Markerville, Alta.; H. Howard, F; 
Stapelis, Mrs. J. Carlyle, Calgary; J, T. Burns, Victoria; ¢ G. Dunning, Venbewvee. mgr. 
—E. E. Petérson. al —Eric Richardsch. Compt.—T. A. Burwas 


A. V. Loftus, pres.; A. W. Holtnested, vice-pres.; G. C, Leitch, K. F. Wadsworth, H. N. Bawdex, 
Frank J. Hannibal, D. C. MacLachlan; Tororito. Exec. vice-pres.—D A. Ross. Sec.-treas.—L. F. Enright, 


R. W. Ward, pres., Calgary; D. C. MacLachlan, vice-pres., Toronta; D. A, Ross, gen. mer Calgary; 
E. E Bucke: iéld, Vancouver, H. M. E, Evans, Edmonton; K. FP. Wadsworth, Toronto Sec.-treas.— 
A; Galger. ° “ 

—— ——_— aS PO CT TED 
G. A. Morris, chm.; J. C. Singleton, pres: & gen. mer.; Hon. C: A, Dunning, H. N. Davis; oy 
F. K. Morrow, R. A. Laidlaw, R. L. Warren; Toronto; "A, St. Clair Gordon, Wallaceburg, 

Mero, Walkervillé, Ont.; J. H. Malcolm, St. Georgé, Ont. Vice-pres’s—W. E. Gordon, . Hancocks, 
Assts. to gen. mgy.—T. M. Dutton, G. A. Hilliet. Sec.—H. O. Neale. Treas.—H, 8. Pratt 


de Gaspé Beaubien, pres.; F. A. Beique, vice-pres,; L. R. Philie, man. dir.; G, 0, Soucie, Emilien 
Gadbois; Montreal. Treas.—T. Smyth. Sec,—Rodiér Merrill. 4 


- 
XN 


Victor Vallance, chm., Hamilton; J. S. Barker, pres. & gen. mer., eT a . R. McDonagh, vice- 
pres., Toronto; J. R. McPhee, sec.-treas.; John Vallance; Hamilton; J. . Band, P. J. B. lash, F. A, 
Rodgers, Togonto; C. R. Bawden, Chatham; L. Dotson, Islington. 


J. W. Horsey, chm., Toronto; S. R. Saxby, Eo, & gen. mer; H. on Long, J. BE. Savard; Montreal: 
J. M. R. Corbet, W. C. yisher. Chas. Mitchell, J, P. Walwyn, J. ‘A. McDougald; Toronto; C. H. . Sly, 
Winnipeg. Vice-pres.—H. A. Armstrong. Sai cca M. 'MaeDonald. 


C. H. G. Short, pres.; R. R. Hutchison, ‘vide-ptes. & gén. mer.; D D. A. MaéInnes, séc.; Walter Molson, 
W. L. MacGregor, P. G. Robertson, L. Erie Reford; Montreal; Cc. W. Cotter, Ottawa. 


D. A. Fraser, pe § Cc. HE Davies, gen. m@gr.; Moncton, N.B.; Fisher, vi rés.; L. W. Price; 
Saint John, N, Fraser; Moncton; J. W. Black, saskvhia’ NB; Joseph an Quebec, Que. 
Sée.-treas.—Miss A. L MacNaughton. 

Roger Viau, chm. & pres.; Guy Perron, vice-pres.; ; Hon. Wilfrid Gagnon, Guy Lanctot, E. D. Tetreau, 
Claudé Mélancon; Montreal. 


W. Garfield Weston, ‘chm., Richmond, Va.; BR. A, Robertson, pres. & man. 4ir.; J. A. Chambérs, vice- 
prés. & gen. mer.; i. T. ‘Champ, dir. of sales; G, C. Metcalf, F. A. Riddell; Toronto; 8; Hodkinson, 
Richmond, Va. Compt.—H. J. Coon. Sec.-treas.—E. L. Jones. 


G. F. Benson, chm.; G. F. nson, Jr., prés.; de Gaspé Beaubien, vice-pres.; N, J. Dawés: Montréal; 
R. B. Stavért, Westmount, ; F. A. Warren, Toronto; J. A Moffett, H. . Wascher, J. R. Rhams- 
tine, New York. Sec.-treas.--J. M. Keddie. 


F, Bean, chm.; ; Charles Ritz, ptes.: Atherton Bean, exer. vice- =prés.; Pp, M, roe John Tatam, 
P. s Hicks, A. B. Dygert, M. B. McDonald, vice-pres’$; a Minn.; . W. Cain, vicé-presy, 
Kansas. City, Mo.; W. G,.. McLaughlin, yvice-pres, New York; F, vengiee — 
C. E. Soward, Montréal. Vicé-pres.—J. J. Mtachek. Sec.—H. Sec.—H. E. Howlett. ‘trea scars We 


. A G, ghort, pres. & man. dir.; Walter Mole Molson. Ww. L 
Aiphonse Raymond, 3. Dewey: i lana TELE 
d. -H. Pi ‘siaar Eng. sea mgfs.—W. A: 


Macinnes, Treas.—R. R. Hutchison. 


Cc, MacLachian, chm,; K. Z: Wadsworth, pres. & gen. net. Tokohto: . C. Leitch, viee-pres pres.; 


SF Bristol, J. G. Singer, P G. Kingsburgh, Hon. G. P. Campbell, a oS av oeb: Tor — E. E, 
Buckerfield, Vancouver: E. ‘Sellers, innipeg. Asst. gen. mgrs. adh, Lachiah, J Elder, 
Sec.—G. H. Hand. promod. A. . Serimger. 


J. Page, pres, & gén. wigr., + Streetsvilie, Ont,; C. mson, vicé-pres., Eriridale, Ont.; R. J, 
donk, sec.-treas., Streetsville, Ont.; . Knowles, ‘Alnsed urrell, Toronto. . 


‘ 


H. M. Wallis, prés.; D. A. MacInnes, vice-prés.; R. M. Jathiencn, See, mgr.; G. S. Currie, F. 0. Pétetson, 
H. K. McLean, L. Eric Reford; Montreal. Sec.+treas.—Geo..H. Motherwell. 


‘ PoE chm; G. A, Morris, pres; H. N. Davis, vice-pres.; if ae Bienv o x H. _"— 
Belnap,; A. M. Vatighan, J. Mathewson; Montreal; F. K. Morrow, 
catia. PA Marys, Ont, Vice-pres’s—H, Pe E. B. Frost, Arthur Atkins. teesn nd, c. ‘ioe 
a haushhlin. Sec.—H. K. Hepburn. Compt.—J. W. Tait. 
eS eg Ww. . Grier, pres., | pres., Montreal; ¢ G. C, rns: vice-pres., Toronto: N. S, Verity, gen. mgr: J. P: Yeudall, 
at ee mgr.; 6. Rd R. Chadwick. G. Ryan; Montreal; W. A, Murphy, Winnipeg; 
atson, Halifax; G. eieutiee, Quebec, Que. Saa-tedke.-t G. Btowne. 


4. oo ore, chm, & es Hon. S. Hayden, vite-pres. & séc.; io a a J. Séidensticker, 
Montreal; R. O. Bull, B: P. teyion Tororito; Cc. H. Dussault, H. M. Long, D. H. Me- 
Dougall, il, Montreal; . H. Webster, Westmount, Que. Asst. sec: & treas.—A. P. Beaulieu: 
af a. a Meee, treas., Chathatn; H. H. H. Drummond, vied-tres., Montreal; Ht. F. Smith, exee. 
ue erat ert are. c # Gove, rice Dyes. ve en ent ee B. Foster, W. c: J. a 
treal; or um vy, eveland, Geoffrey Fairrie, Lond , 
Horace Havemeyer, gr., New York. y YorR. “Sec: =k. A. Eemer. . 


Sir Charles S&S Tupper, ch thm. & > ieMinniveg: Baron P ¢ Kronacker, vice-pres.,' Brussells, 
Belgium; G. E gee ‘vegvar, y ew York; R, Gee a ae e 3. K Kramer, 
treas, & asst. nes cma de Vegvar, M. ad ork; 
A. R. Grisar, B ‘Seed. 8 . McDiarmid, Jr. - 


; R. B. Walker, ee. 


W.3, Van Dus te Gordon Farrell, A. H. Spohn. AL 
SERA & trees. — eS oS vers He 


7 a — eens oes 
sige te meen ae 
Ba sa ERE oe 
. merch. . 
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ical Record - Food Companies 


§ $ s DIRECTORS 


i . ii hes a Sisinaet a vat P icLehhan, .NS.; Hi. R. Luscombe, vice- St, John’s; Nfid.; B. L. 
BROOKFIELD DAIRY PRODUCTS ........ ofl 320,000 763 $0.32 is Nelson see "trea Ob gentile Grave. 3 rd, N.S.; G. S. Cowan, Halifax, anh C van ae Saint John, 


*Pro forma after new financing. ?Before (tafter) participation. 
CRESCENT CREAMERY CCP eee eee! "i952 eeeeeeee ; 413.088 “\ 167, B ia R. Atta, pres. res., Ridey, Wintibed: ee nee, oe aaah ee gen. — R. D. Guy, A, E. 


fried He 112,379 
*Year ended Mar. 31. {Common a oie Hy Damion Dali. "* eDeficit. wis ; : 
DOMINI AIRIES 1952 855 P. A. Thomson, chm,; W. R. Aird, pres.; F. b. vice-pres, & gen. mgr.; Gérald Bronfman, 
ON D. see ee een eeneeenersenen . . nil an 473, pres.: Ww A. Arbuckle H. Cc. Fi E. ‘a. Smith, ae B. Price H. B. Griffith; Montreal; Hon, Gc. Ss. 
*1951 2,625,000 18310 —(. 39 726 Henry, Todmorden, Ont. Sec.-treas.—J. A. Smith. 


*Year ended Mar. 31. sDeficit. d Deficit per share. 
‘ 872,806 T. Bryan, pres., Sunderland, Ont.; D. . Kay, vice-pres.; R. J. MacDonald, tréeas. & man. ; axa 


_ - SO COC  ''“——_———"—“—“:0000”0O0Ol  _ 
* e 1 
HIGHLAND DAIRY OCR eee ee $1952 ereereee eeeertes | , ss $91,528 ‘hirk 2 Tite eons R. L. MacDonaie; Toronto 


i snenenee seedeee 
*Year ended Mar. 31. tAfter depreciation, gy me ge : lies Es sak wer ci ce ay = 
. es j A. L. A. Richardson, pres., Toronto; J. M. Hartwick, vieé-pres, & gen. mgx.; J. A. Gait, sec.-treas.; 
1 98,747 Wellington, Ont.; W. R. Salter, J. S. Dickson, W. H. Jolliffe; Toronto. 
9,603 


121,539 


tBefore (tafter) participation. *After partic. A earned $0.82 ($0.97) per sh. ape i =o 
A B F. A Seskiton, pees, & Sen. mar. Apeetter, Ont.> B , vs Greeiuee, “Ont; da & -— gen. ae 
7 ington, mt. ; . ° ° a , @$St. Se€c.; > Hamil Hamil ames arrow, . 
ROYAL OAK DAIRY SOP POO PSO SECCESO OO TFONe i ' eeerevere 2 or 8 0.40 iseg as Iton, Ancastér, Ont; G. N heded, Aldershou, Ont Sec.-treas.—R, ab. kee 
za ; teereee ; 4 : . eutnrhnnniaaingibet nastianprenaeciicinsinel seshanieimnr-ctremapipaatadmtainastiatitnieintias 
2 B A. E. Sitverwood, ones E. G. Silverwood. gree: J. Duplan. , Nalin, mar mai «eee 
ie 5 . ’ . : . res. ; J ilies, ce-pres. as Tay, sec e man. i 
StiLveRwOOD DAtTRIES seseaceses enone se 1082 a 2.137.081 sitet 692.000 908.306 +119 30.58 a ¢- 145,500 Leas Bar FH, 8 cox, Jona, Ont Ft. Whitaker, RA. Daly, J. & o.353 Jintons 
*Year ended Mar. 31. éIncluding Silverwood Western Dairies e other e ‘Before Partic.; in 1952 earnings not sufficient to provide partic.; in 1951 after partic. A & B combined earned 72c. : mia eae : or S eee ak et ee 
cena nnates_-meeeopensiernne ei ereanenne a > etree mare ar mee et ee ee ee ee eke ea @. M. Cariyie, prés., Calgary; D J. Morkebe ride- Markerville, Alta.; % 
UBITED DAIRI 952 139,500 262,125 180,451. . 44,755 31,774 £9.10 10.32 15.00 nil . 14,309 191,636 Stapelig, Mre J. 'W. Catlyle. Calgary: J, T. Buras, Vietoria; ¢ G. Dunging. Vancouves. tS 
ear ended tOn shares in hands of only, . —E. E. Petérson. Sec.—Eric Richardsoh. Compt.—T. A. Burwas 


QUINTE MILK PRODUCTS .......62..ci04¢ 195! shoei 758 . 10.22 0.60-+0.15 


: ) A. V. Loftus, pres.; A. W. Holmested,; vice-pros.; G. C, Leitch; K. F. Wadsworth, H. N, Bawden, 


CANADA ws 9 an a mi ri at a “edna if aes 695,501 169,009 ‘ion a i . Frank J. Hannibal, D, C. MacLachlan; Toronto. Exec. vice-pres.—D_A, Ross. Sec.-treas.—L. F. Enright, 
*Year ended June 30. “Before partic.; In 1992, $4.10 


in 1961. ; 
Stil ites cli eS a EE ia ake ee es ae oe Sa 
: a: R. W, Ward; pres., Calgary; D. C. MacLachian, vice-pres., Toronto; D. Ross, gen, 
CANADIAN BAKERIES Cee eee eeeeeeseneree “ist sano a iri 13000 19 9 al 5 - E. E Bucker jield, Vancouver, H. M. E, Evans, Edmonton; K. F. Wadidinthe Toronto. 
*Year eided Aug. 31. , : GE EE an. OE REE ee 
LL SR 
G. A. Morris, es J. C. Singleton, pres: & gen. mgr.; Hon. C. A; Rennes! 7 N, Davis; 
CONSOLIDATED BAKERIES sroeseseseeoos ods aaals 7. i" on o3 eae e ; F. K. Mortow, R. Laidiaw, R. L. Warren; Toronto; A, St. Clair Gordon, W 
1 1,500, ’ vty . Mero, Walkerville, “Caan J. i. Malcolm, St. George, Ont. Vice-pres’s—W. FE. ‘Gevaen, 
; Assts. to geh. mgy.—T. M. Dutton, G. A. Hillier. Sec. —H. 9. Neale. Treas.—H. 5S. Pratt. 


de Gaspé Beaubien, pres.; F. A. Béique, vice- pres; L. R. Philte, man.’ dir.; G, O. Soucie, Emilie 
o3 518 782 217 Gadbois; Montreal. Treas.—T. Smyth, Sec.—Rodiér Merrill. ‘ 


755,876 


DAV & FRERE Pee be eee eee ee eeeeseeeeesee “1951, 174,895 a Jpg “ae ‘ ( " 1 192. 10 
“Year ended Mar. 31. +After bond interest. ss ne, ) partic.; i lit" $3.00 (maximum!) in 952 and iat : be 
: ; * . > 4 Victor Vallance, chm., Hamilton; J. S. Barker, . & gen. .. Islington; J. R. MeDonagh, vicés 
s ER eoserces ae eee , . 1a 1250018 ee eS ne dares, coniteenae tale Vilnied: Bante J. ae: 2. &. eee. Se 
I « 93,317 Toe y : ’ ’ Rodgers, Togonto; C. R. Bawden, Chatham; L. Dotson, Islington. 


eeereeeee 


: ’ 37 : . Horsey, ¢hm., Torofito; S. 5. R. Saxby, pres. & gen. mgr; H. M. Long, 22. Savatd; Montreal; 

s veneceesesccsvonecees “1902 y sere nil im . ered : ie R. Corbet, W. cC Fisher, Chas. Mitchell, J. P. Walwyn, J. A. Me ugald; Toronto; Cc. H, Sly, 
1951 452 . eee , Winnipeg. Vice-pres.—H. A. Armstrong. Sec.-treas.—J. M. MaéDonald. 

; D. 4 "he ts ats gages Molson, 


806 C. H. G. Short, pres.; R. R. Hutchison,, ‘videsptes. & gen. mar,; 
0.80-+ 0.10 59,1 O45 Ww. MacGregor, P. G. Robertson, L. Eric Reford; Montreal; C. W. Cotter, Ot 


weteeres : ’ . a ve 0.80+-0.10 136,41 811,946 


: : “2 . 5 aos A. Fraser, pres.; C. H: Davies, gen. mgr.; Moncton, N.B.; F. C. Fisher, vicé-prés.; L. W. Price; 
SP eee ee eseresereorersceres 1951 bis senteete | 128,995 Seer iastia Saint John, N, B:c go Moncton; J. W. Black, Sackville, N.B.; Joseph Morel, | Quebec, Que. 
ie : Preveees ’ torr, ves yar a ¢.-treas. tide A. sg MacNaughton. 


tAfter déprec, and bond interest,  *Class A, allowing f Bae 
A Nee 
a7 Roger Viau, chm. & pres.; Guy Perron, vice- pres.; ; Hon. n. Wilfrid Gagnon, Guy Lanctot, E. D. Tetréau, 
VIAU. L * aaeyadaibe sth de hoa agsaess sissss<d SAREE eenreeevee 37 e % 160,874 Geo Claudé Mélancon; Montreal. 
8 


Ceeeeoee 


*Year endéd Jan. 31,' — ¢Redeemed in’ 1950. re 

mn pi ) 7712 : : 505 W. Garfield West chr Rich ond, ¥ : R. A. Robertson, pres. & man. dir.; J. A. nena vice- 

GEORGE teehee Mae nes eeeeees it Mis 1 1 ‘ i, 1 Hy ey us 3 } oe 1, i250 1 SO Res pres. ke gen. iat: wt T. ‘Charae, dir. va. sales; G. C. Metcalf, F. A. Riddell; Toronto; S » Hodkinson, 
4 2 split. , "Se + th. ont’ 614 sh. : 7 ” , Richmond; Va. Compt.—H. J. Coon. Sec.-treas.—E. L. Jonés. 

. Pe te . ‘ 


tonne mortgagés and notés payable, tNew stock 


Milling 
CANADA STARCH c..ccccssccsssesesessere IOSD weevsnss 140984 . leno0e "ae 561 988 


tAfter deducting pref. dividend of $7.00 per sh. sOne half-yearly and 3 quarterly payments 


INTERNATIONAL MILLING eeeetreteeeere #1951 {eee eeeeeree eeeeeeee eeeree 
*1950 1,300,000 eveeesce Ceeeeeee Geeded 


145 721 R. B. Stavért, Westmount, @ue.; F. A. Warren, Toronto; J. A Moffett, H. G: Wascher, J. R. S- 


1s 46 175 2.81 049 G. F. Benson, chm.; G. F. Bénson, Jr:, prés.; de Gaspé Beaubien, vice-pres.; N, J. Dawés; Montréal; 
1 tine, New York. Sec.-treas.—J. M. Keddie. 


aig 40 1,991,332 26,932,010 F. A. Bean, chm.; Charles Ritz, pres.; : Atherton Bean, exec. vice- pres.; P.M. ene John Tatam, 
11 . 1,814,737 694,909 P. B. Hicks, A. B. Dygert, M. B. McDonald, vice-pres’$; eure Minn. j J, W. , vieé-presy 
Kansas City, Mo.; W. G, McLaughlin, P ig V- New York; F. ig eg Minneapolis} 


*Year ended Aug. 31. C. £. SOward, Montreal. Vice-pres.—J. 3. Mrachek. Sec.—H. * Howlett. 


McCARTHY MILLING co. eeeteeee Cer eewree 1951 eetereeee 46,948 wie 15, i rane 
. 1950 fiat n ote 45,548 1 i 1 
tBefore partic.; none available for partic. in 1951 or 1950. i 
H. * Wallis, pres.; A. Macinnes, vice-prés.; R. M. Jathieson, gen, mer.; ‘f S. Currie, F. O. Peterson, 


MOUNT ROYAL RICE MILLS ..........:. ogee : ia a aa Cutt avaee pe H. an, L. Erie Reford; Montreal. Sec.-treas.—Geo, H. M 


*Year ended Apr. 30. #Deficit. 
OGILVIE FLOUR MILLS .........00s0se008 . 
1950 ’ ; M Ont, Vice-pres’s—H, Groom, E, B. Frost, Arthur Atkins. at Me: 
*Year ended Aug. 3. <i fer. as oe : | . Laughlin. on “i. &. Hepburn . Compt.—J. W. Tait. 
ay r res, x. pres, Montreal; | eds Deeks, vice-pres., Toronto; N, S. Veri mer.; J. P. Yeudall 
sederecedes e 1 1 . é Gravel, E. Chadwick. G. G. Ryan; nepal Mink Murphy, Winnipeg; 
- teom, Halitax: J. G. Capastap, Quebec, Que. Séc.-treas.—H. 


*Year ended Aug. 31. j 


LAKE OF THE WOODS O ister tie 4 a 1,560,576 - $3005. = 370 fiphined Ravmond, 5 22S S18 ; lenae Pitbigdo, Wignipeas | 
i ¢ aga eeeeseee 1 eras % 8 “ E . 231,088 6(364,482 ay Eng. A: 
*Year ended Aug. 31. : , : Macinnes. Treas Hutchison. 
MAPLE LEAF MILLING ......4.44s..s 00008 si951 2,861,000 2,273,987 a . see 10.50-40.25 ss¢ai7 - $088,635 BG acacia ci: ; K. F. Wadsworth, ra & 5 fn mats os Leitch, vice-pres.; 
*Yéar ended July 31, _—‘fln additioft, #t00K dividend paid July 31, 1951, of 13 new 5% pref, his, $1 par, for ee ROEM chian, John Elder. 
J. J. Page, pres. & gen. megr., ~,Streetovtie, Ont,; C. Thomson, vi ere. Erifidale, Ont.; R. J. 
res dis 0 “187 - 207,826 Monk, sec.+treas., Streetsville, ; G. C, Knowles, ‘Altved Burrell, Tor 
0.15 3,330 204,961 


16 Hon, C, ‘ Dunning, chm.; G. A, Morris, pres.; H. N. Davis, vice-pres.; oo Bienv cue ee H. yt 
; 16 me Belnap, A. M. Vatighan, J. A. Mathewson: Montreal; F. K. er ae 


x 


101 , ; . Hon. S. Hayden, vice-pres. & sec.; Toronto; - J. Seidensticker, 
: 4 Y : ull, 8: P. pine Toronto; J. C. H. Dubsault, H. oe D. H. Me- 


ACADIA-ATLANTIC SUGAR ;............. 1951 1738821 ies 22.60 00 : * 
268 : - a 5.00 11.00-+0. Dougall, Montreal; R. H. W bster, Westmount, Que. Asst. sec. & kt P, 


1950 2,753,747 
aNeéw class A only. tPaid $1.20 per new cl. A sh. eS partic. per el. A sh. only. _ eticit. 


CANADA & DOMINION SUGAR ........... 1951 vesus@as 4 900,23 bau 109 279,337 Rs ; H. H. Drummond, vieé-prés., Montreal; H. F. Smith, exee, 
, 1950 ° Bb iedsss 4,614, decd ; 1 f ie vice-pres. ee Mofitreal operations; G. B. Foster, W. C. J. th, 
; W. Cc. fC. Laidlaw, Toron phrey, land, Ohio; Geoffrey Fairrie, London, te 

; Hotace Havemeyer, Jr., New ao gitar et rn 


mena itn pnnetnicnyaceaseatssiitititines t-shirt 


i ; sien on ‘ — : ‘ 
MANTTOBA SUGAR See ee R SOR e ee ee eee ee e z 6.00+ 13.00 nil 171,312 1,624,267 Sir Charles § Tupper, chm. & ee lne. eee Baron * G. Brussells, 
$ 90. Beigium; G. E N ‘Vegvar, iw York; , : 

Meat ae sant ? BH + 6.00 + $3.00 nii 176,378 1,519,328 a ae ate regvar, vice ace an =. a ae S y ‘bras. ger fer, mer. => rk. 3.6 e - 


° : After 
; Year ended Mar 31. t cn prs ok has SO oe ase ; 7 $8 £) - is ; ¢ ; : russels, Sec.—J. S. McDiarmid, Jr. - s 


Canning and Packing 


* ‘ A - r 
BRITISH COLUMBIA PACKERS ......:... * il 3 : . Tay mson. Je 
“Year ended Mar. 31. 3 - exe an oo were 
“ae we | Se aE Rirkeareae: & 2 site: 


— Sas in es a i. Ba. 


*years ended Mar. 26/28, ‘inal i sr «isos : , WF Mclean, 


‘tn . — 0 MOR A f- Soaiding, chm. Tormin: ©. tc ee a 
CANADA VINEGARS «00000000... To.ccc. Hams ae a ae) : iG eae Nowa W on a ana 
; - Ten ay sheeeeee a . ~ OatiE L. J. Stevens; Montreal. — 


- . ; : ‘. * - - , : 5 | 
aa 7 Ns - > ’ aon - im : ‘ S44 _ 
iN ¢ ERS... sscdsavetssivscss ois . oo «4536 9S , ‘ : 2 Dx eee pee: * mar ; ¥. 1 igen 
nm 2 a, ‘ * Was Blea ; mn é ' ‘ . . x - ae : . « 
‘ni, Go clin Oe } FF fs ' 239 *) oa +s fi fei :3 tents = Pe eS re os wae Nee v2 i ; a 4 a. P. 


fer ede et ny of Fo ie Ai 
* CATELEL Fe > PRODUCTS iccanohian "1s + ; 


x SEHK - 4e 
RSS 





SNe SE NES SNR Te ONL ES NERA OE 


em 


A NTT a NCOs REY EF MeN ry weed 


IN map et oI Fe Sak TR Ee y+ eens? imp me 
: 


CANADA SAFEWAY LID. See eee eeeeeeeeree 


1051. 


tine). 2nd series issued in 1951. ‘All owned be deer ehuois 
* 
, CANADIAN FOOD PRODUCTS eesteestecse een: 5 ~ 10000 


*Year ended Nov. 3/Oct. 28. 


sDeficit, 
fAfter deducting $50,000 ($40,000) re ty a = «rena 


THE CANADIAN SALT CO. ..............-. 


1951 4] 10,000 
“1950 4,250,000 


*Pro forma after new financing and acquisition of properties. 


DOMINION STORES CPSP eee ee eee *1951 
*Also paid 37%4c per old common 


*Year ended Mar. 22/17. 


T. HL ESTABROOKS ee eee eee eee eee eeen eens 


*Year ended June 30. 


FANNY FARMER CANDY SHOPS ........ 


Deficit. 


ee 


LAURA SECORD CANDY SHOPS ......... * 


*Year ended Sept. 30. 


LOBLAW GROCETERIAS CO., LTD. ....... 


*Years ended May 31/June 2. ~ 


WALTER M. LOWNEY CO. .....cccccceeses 


sLoss or deficit. 
NATIONAL GROCERS .. 
"Year ended Mar. 31/29. 


ROBIN, JONES & WHITMAN 
*¥ear ended last day of Feb. 


*Year ended jast Sat. in Mar. 
WESTERN GROCERS . 


Chiefly due to a world surplus, 
Sugar prices have been driven 
‘steadily lower this year. At pres- 
ent levels of around $4 cwt. (f.a.s. 
Cuba), raw sugar is off a sharp 
$1.45 cwt. from a year ago and 
80c cwt. from last March. Cuba 
harvested one of its biggest crops 
this year, while output of other 
world producers has been rising. 
Exchange difficulties in many 
parts of the world have also been 
@ factor. 


through a price which 

ed immediately after Korea and 
touched a dizzy $8.05 cwt. in the 
summer of 1951.° The pre-Korea 


d Deficit per share. 


eee eeeeeerete 


¢Paid on old stock; new stock 


‘ 
eee eee eee eres 


eseereeeve . 


*1951 eeeteeee 
*1950 eereeree 
1951 enetenraere 

1950 ateeveee 1 


\ j 


1951 
1950 


1951 
1950 


1951 


712,500 
271,906 


*1950 


*1952 
*1951 


1951 
1950 


350,000 - 
400,000 


1951 
1950 


450,000 
545,000 


csovesse *1952 
*1951 


eererree 
- 


d Deficit per share. 


140,000 


° 2 
*1951 170,000 
paid 20 


1951 


level was around $4,15. 

Refined sugar prices have 
closely paralleled this trend. A 
year ago, producers were getting 
$10.80 cwt, (basis Montreal). This 
had tumbled to $9.65 by March 
and is tow down to $8.60. 

On the consumption side, pro- 
ducers report that there is evi- 
dence that refined sugar is being 
on as rapidly as it is pro- 

a no inventory pile-ups 
ae line, DBS figures show 
total Canadian sales for the first 

months of the year at 

.) million Ib., up very slightly 
from 776.5 millions in the same 
period of 1951. Production total- 


_ 108t 827 


3362-235 


903,511 


601,181 


6,343,142 


791,424 
995,805 


#145,447 
439,149 


1,690,400 
1,847,784 


103,914 
134,518 


733,371 
470,575 
ts. *In addition 


1,470,805 
1950 1 345,013 
21.40 pref.; on class A earnings were $10.79 ($11.06) and dividends of $2.00 per sh. were paid for each 


Global Glut Sends Sugar Prices Down! 


Domestic Sales Volume H igher 
No Inventory Pile-Ups Evident 


September 27, 1952 
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Statistical Record of Food Companies (Continued) 


me 


774,734 271,957 


238,396 
416,971 
294,137 


737,406 142,048 
125,181 


365,575 


800,417 
640,059 


eeereree 
eeeeerere 


50,000 


226,429 
58,000 


126,731 
261.184 87.792 
51,796 
31,054 


92,870 
94,511 


38,526 
36,272 


250,000 
257,000 


159,042 
154,644 


619,082 
713,075 


3,750,000 


154,597 
2,350,000 


1,222,289 
1,397,294 


271,913 


260,423 
316,993 


229,881 


183,513 


88,748 135,000 


760,000 


259,718 
769,262 


284,832 


42,251 
_ 47,435 


27,572 
34,751 


129; 928 312,401 
dt ?3? 153,763 


531,000 
386,000 


124,660 
= 872 


ed 559.9 million Ib. (604.6 mil- 
lions) and stocks on hand at the 
end of July were down somewhat 
from a year earlier at 110.6 mil- 
lion Ib, (138.3 millions). 

Total Canadian refined sugar 
output amounted to 1,310.4 mil- 
lion Ib. in 1951, worth $133.9 mil- 
lions, of which 1,062.7 million lb. 
were made from cane and 257.7 
million lb. from beets. 


Acadia-Atlantic 


Acadia-Atlantic Sugar Refin- 
eries Ltd. refines raw cane sugar, 
directly and through its subsi- 
diary, Atlantic Sugar Refineries 
Ltd. Some 50 or more different 
grades and packages of sugar are 
produced. 


Sales are conducted through 
another subsidiary, which mar- 
kets output through wholesale 


a at. 127 


4 Deficit per share. Pai is sou’ oe ; el. A earned i 


136.74 $76.48 
60.89 790.63 


30. 
$03.61 


961,122 


49,698 
115,392 


42,693 
65,281 


276,212 
361,564 


3,182,308 
2,595,848 


244,576 
432,670 


d35.56 


#346,735 
20.57 


200,551 


658,136 


461 
788,182 . 


34,091 
52,332 


285,761 


200,211 
oe stock dividend paid Jan. 31, 1951. 


815,145 
833,341 


outleis and chain stores and 
direct to manufacturers of sweet- 
ened goods, including soft drinks. 
It supplies an estimated 35%- 
40% of total sugar consumption 
from the Atlantic seaboard to the 
eastern boundary of the prairies. 


In 1951, consolidated net profit 
at $678,067 was down 35.5% from 
1950’s $1,051,332. Wide fluctua- 
tions in raw sugar prices on world 
markets, and retrenchment of 
manufacturers and consumers, 
made the year a trying one, it 
was stated. Rate of production 
had to fluctuate with the variabl- 
derhand which affected cost of 
production, and substantial inven- 
tory losses had to be absorbed 
due to a sharp decline in world 
raw sugar values during the lat- 
ter months of the year. 

A more normal level of oper- 
ating profit was expected for 


14.50 


per sh. paid on cl. A in 1950, none in 1951, 


150 - 
1.50+0.50 


4,694 
68,002 


42,693 
65,281 


46,212 
131,564 


"2,146,863 
1,560 


37, 
225,480 


#480 1 
66,301 1,640,314 


147,949 
336,753. ~ 


17,131 
26,892 


135,744 
115,574 


509,342 
527,538 


1952. Substantial price reductions 
in all grades of refined sugar 
were made earlier this year by 
the company. 

Of $560,000 paid as class A 
dividends in 1951, $200,000 repre- 
sented the participating dividend 
which accrued on 1950 earnings. 
After paying $300,000 in common 
dividends and appropriating 
$140,000 from the inventory re- 
serve, deficit for the year was 
$191,933, against a surplus of 
$561,332 in 1950. 

Capital expenditures in 1951 
totaled $257,585. 


Canada & Domin./¢ 
Canada & Doininion Sugar Co. 


refines cane and beet sugar and 
is said to be the largest supplier 
of refined sugar in Canada. 
Brands are “Redpath” and “Do- 
minion Crystal.” 

Sugar_refineries are operated at 
Montreal, Que., and Chatham and 
Wallaceburg, Ont, while sales 
offices are maintained at Toronto, 
Hamilton, London and North Bay, 


262,082 


L. A. Warren, pres.; en L. Selby, vice-pres.; Oakland, Calif. 


Thompson, sec.; 


Oo. W. Struthers; Winnipeg. 


Kraft, Winnipeg. 


E. W. pee *chm.; 
Gibson, 


pres.; D. H 


DW. 


Pritchard, Montreal. Sec.-treas.—H. b. Sater. 


Vice-pres’ ‘s Arthur 


L. Walke?, eee: E. J. Spence, pres, & gen. mgr.; W. G. 
Smart, M McCutcheon, W. P. Scott, wr A. McDougald; 


za Mnchaay, vege B . > 


Lumbers, vice- 
+ Toronto; J. M. 


. R. Milher, pres., Edmonton; E. G. Smith, vice-pres.; N. C. matows, gen. mgr.; J. R. Donald, D. K. 


Baldwins F. D. Lamont; Montreal; G. 


M. 


Will, Calgary, Alta. Séc.-treas.—J. H. Burtch. 
nasi LLL LLL LLL LLL 
J. W. Horsey, pres.; L. D. Squair, exec. vice-pres.; S. G. Bennett, R. R. Corson, E. P. Taylor, J. A. 


McDougald, Lt. -Col. 


Concord, N.H.; 
—Ivor Crimp. 
Beevor. 


J. A. F, McKay, 
Trites; Saint John, N.B.; John Haldane, Montreal; 


J. D, Hayes, pres. & chm.; J. = Burke, vice-pres.; J. P. Hogan, C. S. Hallauer; 
W. Corbett. Sec.—F. H. McConville. Vice-pres’s—J 


283,501 
258,775 


R. H. Jenkins, 


670,333 N. S. Barker, J. 


482,954 


1,936,103 
1,841,485 


pres.; J. M. 


J. Milton Cork, chm.; Justin M. Cork, pres. & man. dir.; 
Metcalf, vice-pres. & gen. ™Mégr.; 
Coon; Toronto; W. A. Arbuckle, Montreal. 


4,972,910 
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743,486 
1,058,948 
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177,614 


5,402,994 
5,143,597 


sec.-treas.—R. 


643,369 
628,945 


509,104 
796,898 


Montreal; 


2,362,009 


Govan. 


Ont. 

Net additions to fixed assets in 
1951 totaled $2,397,156. Early in 
the year, the affination and car- 
bonation plant was completed at 
the Redpath refinery and two re- 
fined sugar silos were finished to 
store their capacity load of 15 
million pounds prior to the winter 
shut-down of the Montreal plant. 
Current modernization of the 
Redpath refinery and the Wal- 
laceburg plant is almost complet- 
ed, it was stated earlier this year. 
At the latter, two new pulp driers 
are being installed while, at To- 
ronto, construction of a refined 
sugar warehouse on 10% acres of 
ound bought last November is 
to start as soon as materials are 
available. 


Operations at Chatham and’ 


Wallaceburg are closely related 
to the available supply of sugar 
beets, grown under contract by 
farmers in the surrounding areas 
of Western Ontario. In 1951, sugar 
beet deliveries totaled 341,208 
tons from 31,400 acres harvested, 
against 382,856 tons from 33,277 
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Corson, Toronto. Treas.—H. 
Seaton, L. D. Griffiths. 


T. A. Schnaufer; Toronto; 


Edmund Littler, chm. & pres.; Edmund Littler, Jr., 
Arnold Wainwright, Norman Holland; Montreal; T. R. Harrison, Focniin: 


Sec.-treas.—R. E. Evans. 


Lt.-Col. J. C. MacKeen, *pres.; 
Proctor, man, dir.; C. 


J. E. Savard, pres.; 
E.. F. Coste, Toronto; Marc Drouin, Quebec, Que.; 


Que.; J. A. Beland, Louisville, Que. Vice-pres. & gen. mgr. —F. A. Juno. 


3.800.895 W. P. Riley, chm.; E. S. Cooper, pres.; 
‘ag9 A. McCallum; Winnipeg; W. F. Stewart, Vancouver; G. C. Metcalf, H. J. Coon, Toronto. Sec. —Eben 


W. E. Phillips, H. L. Walker, 
Hon. Gerald Martineau, Quebec, Que.; 
Vice-pres, & treas.—T. G. McCormack. 


pres. & man. dir.; 


H. W, Hunt, pres. & man. ons L. K. Hergert, vice-pres.; 
. T. Brooks, H. S. Spicer, Hamilton. Sec.-treas.—D. H 


pres.; J. T. Gray, vice-pres.; 
P. Walwyn, Sec.—N. D. McDermid. 


E. Labelle, Montreal. 


J. McG. Stewart, G. 


A. J. Major, chm,, Ottawa; H. L. McNally, pres. & gen. og 
vice-pres. & sec.-treas.; David Blain, A. A. 
Kenny, re T. A, Gordon, Guelph, Ont.; 


Foster, T. J 


. Bainard. 


J. L. Amyot, vice-pres.; Roger Messier, 


acres in 1950, with 93.7 million Ib. 
(104.1 millions) of sugar produc- 
ed. A short cane run in August 
of last -year at Wallaceburg 
yielded 21.7 million lb. of refined 
sugar. 

Net profit for the year dropped 
to $1,779,337 ($2,238,888). The 
decline in raw sugar values, 
coupled with reduced volume of 
refined sales and production and 
increased taxes had an adverse 
effect on earnings, it was stated. 


Manitoba Sugar 


Manitoba Sugar Co. manufac- 
tures: sugar, molasses and dried 
pulp from sugar beet at its fac- 
tory at Fort Garry, Manitoba, 
where its head office is located. 
The plant has a rated slicing cap- 
acity of 1,700 tons of beet per 24 
hours or total annual capacity of 
40 million pounds of white granu- 
lated sugar, 7,000 tons of molasses 
and 9,000 tons of dried beet pulp. 

During the 1951-52 fiscal year, 
178,319 tons of sugar beet were 
harvested from 19,074 acres and 
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e Pucmeds W. Foster. 


R. W. Davis, vice-pres.; 
H. L. Keen, 
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WwW. Stairs, W. H. C. Schwartz; Halifax, N.S. 
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G. D. McLauchian, Owen ‘boeuke Ont. Compt. & asst. 


Isaac Pitblado, vice-pres.; 


. H. Sobey, Stellarton, N.S.; R. F. 


ee ae Toronto; J. m, se 
mard, Sorel, Que. Exec. vice-pres. 
Sec.—A, A. 


Montreal; J. B. Brydon, sec.-treas.; EB. A. 
Portland, Me. 
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. Ross. 
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H. C Hilton. tress; C. C, Macdonald, A. S. Sheariaw, 


J. D. Hayes, pres. & chm., Rochester, N.Y.; R. J. McGillis, vicé-pres. & gen. mar; x R. Corson, vice- 
Macintosh: Toronto; J. Malon 


Sec.-treas.—L, J. 


: Geo, C. 
woe ‘kk, H. J. 


A. i ane Sle i/e prod.; 


Quebec, Que. 


S. Moffat, E. McC. Moir, vice-pres’ si WwW. B. 


Sec.-treas.—E. A, Coolen 


Lame, vice-pres.; T, H. ee 
Medland; Toronto; W.H 


A. N, Jones, pres.; P. L. Whitman, vice-pres. & man. dir.; W. M. King, A. G, LeGros, H. M, Merry; 
Halifax. Sec.-treas.—M. R. Lownds. 


Ww. . Dunton, S. F. Raymond, L. M. Hart; 
F. C. Tenzer, Ste. Agathe des Monts, 
Sec. -treas.—W. B. Younkie, 


W. S. Graham, treas.; R. C. Riley, 


40.5 million pounds of sugar were 
produced, plus 17,496 tons of by- 
products. 

Company’s two-year’ improve- 
ment and enlargement program ‘is 
proceeding as scheduled in its 
second year. Expenditures this 
year include a fluming and 
handling system in the yard to 
help solve the mud problem. It is 
expected that capital expendi- 
tures in the current ‘fiscal year 
will total $240,600. 

Company’s net profit in the 
year ended March 31, 1952, was 
$306,312, down slightly from the 
previous year’s $311,378. 

Earnings on preferred stock 
were the equivalent of $20.42 per 
share ($20.76 in “previous year) 
and dividends paid $9 ($9). Earn- 
ings on common stock were $6.36 
($6.61) a share, and no dividends 
were paid on common stock in 
either year. Dividends at the rate 
of 6% per share per annum have 
been paid semi-annually since. 
1943 and arrears previously in- 
curred have now been reduced 
to $12 per share. 
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Outlook for This Year Cood. 
After Year of Steady Growth 


The past year has been one of 


steady, if unspectacular, growth 
for Canada’s canners, 


Increased 
lower prites have 


- eed to mebenae Wak acted’ oe 


canned goods during the past 12 
months, but canners encotnter- 
ed some buyer resistance and re- 

a to build up heavy inven- 


torj 
While the 1952 crop of apples, 
pears, plums, prunes and grapes 


is expected to be a little smaller |. 


than last years, indications are 
that the production of other fruits 
will be up in.1952. Biggest in- 
crease is expected in the apricot 
crop. The hot, dry weather of 
this summer was especially hard 
on Eastern Canada’s strawberry 
and raspberry crops. 

To the growers, value of the 
country’s principal fruit crops in- 
creased 3% to $42.8 millions in 
1951 as compared with the pre- 
vious year. Greatest provincial 
increase — 34% — was in Quebec. 


Canada Vinegars 


Canada Vinegar directly and 
through subsidiaries manufac- | 


ee, 
growth |The company owns 10 plants 


operating an apple-pressing plant 
at Canning, NS. 

Net profit for the fiscal year 
ended Sept. 30, 1951, was $116,110, 
compared with a net of $90,612 
for the 10 months ended Sept, 30, 
1950. Sales continued at a satis- 
factory level, Chairman A, L. 
Spalding stated. 

Earnings were the equivalent of 
$1.26 (98c the previous year) per 
common share, and dividends paid 
‘amounted to 95¢ (60c). 


Canadian Canners 


Canadian Canners Ltd. is en- 
goers in the canning of fruit, 
jams, vegetables, jellies, catsup, 


Boost Cannery Sales: 


A new record in dollar sales 
was set during the fiscal year 
ended Feb. 29, 1952. Export ship- 
ments were at about the same 


, evel as for the previous year. 


Although gross profits showed 
a slight increase over the previous 
year, consolidated net profit for 
the fiscal year was $1,719,259, 
down 14.19% from the previous 
year’s net of $2,003,662. Com- 
pany’s subsidiaries had a satisfac- 
tory year and contributed sub- 
stantially to profits. Canadian 
Canners (Western) Ltd., a sub- 
sidiary marketing frozen foods, is 
extending its lines. 

The initial unit of-a plant to be | 
built at Morden, Man., is to be 
in production this year. 

Bank loans of the company, 
which amounted to $4,175,434 at 
fiscal) year’s end, had been re- 
duced to less than $1 million at) 


the beginning of June, President 
McCahill stated. This would 
appear to indicate a good volume 
of sales for the first quarter of 
the company’s current year. 

Earnings on common stock a 
the fiscal year ended Feb. 
1952, were the equivalent o s.67 
a share ($4.03 after deducting 
preferred dividends in the pre- 
vious year). The dividends paid 
amounted to $2.18% a share 
($1.68%). 


Catelli Food 


Catelli Foods Products Ltd.’ 


manufactures macarori, vermi- 
celli, oodles and fancy pastes. It 
also makes canned foods (maca- 
roni, spaghetti, pork and beans, 
pea soup, etc.), and spaghetti 
sauce. Plants are operated at 
Montreal and Lethbridge. 

Operating earnings in the year 
ending Nov. 30, 1951, were $993,- 
797 up 25.6% from $791,147 in the 
previous year. 

Both dollar and physical volume 
of sales were higher and net 


|profit increased 7.8% to $388,000 


| ($359,901 the previous year), 
after providing depreciation of 
$127,558 ($128,511) and taxes of 
$410,000 ($241,500). 

Earnings per share were $4.23 
($9.92) on the class “A,” $3.73 
($3.42) on the class “B, ” before 


Wholesale Food Sales Climbing in ’52 


Drop i in Grocery Prices Shades Net Profits for Some 


Sales are described as satisfac- {and Charlottetown, P.E.I. Two of} & Scott (Montreal), food distrib- |made on ‘Dec. 15, 1951. In 1950, | 


tory by several wholesale grocers, 
in spite of sharper competition 
from chain stores in certain parts 
of Canada, A substantial drop in 
wholesale food prices during the 
past 12 months, however, meant 
lower profits for some whole- 
salers last year. 

Grocery prices io the Canadian 
consumer in August of this year 
were 3% to 4% less than a year 
earlier. Sales in the wholesale 
grocery field were reported at the 
same time to be up slightly from 
the previous year. 


Atlantic 


Atlantic Wholesalers Lid. is a 
wholesale distributor of food and 
other products in New Bruns- 
wick, Nova Scotia and Prince Ed- 
ward Island, both directly and 
through subsidiaries. It also car- 
riés on an extensive business in 
processing and packaging a num- 
ber of food products under its 
own brand name, “Silver Seal.” 

Head office is at Sackville, N.B., 
while branches are operated at 
Campbellton, Bathurst, Newcastle, | w 
Moncton, Sackville, Sussex, Fair- 
ville and Grand Falls, N.B.; Am- 
herst, Springhill, Parrsboro, 


Truro. Digby and Yarmouth, NS.; 


its subsidiaries are W. L. Hogan 
Ltd. of Chatham, N.B., and Gray's 
oan Ltd,. of Campbellton, 

In 1951, an addition was made 
to the company’s Fairville ware- 
house to take care of expanding 
business in that area. Earlier this 
year, additional facilities fer pro- 
duce were being built at the 
Moncton branch. 

Dollar sales set a new high in 
the year ended March 29,: 1952, 
but net profit at $149,317 was 


i\down 16% from $178,103 in the 


previous year. Expenses were 
higher, but were well maintained 
in relation to sales, and the smal- 


‘ler net profit was due mainly to 


the higher rate of taxation. 

Sales in the first quarter of 1952 
were at a considerably higher 
level than those of the same 1951 


period. 
Bowes 


Bowes (1950) Ltd. with head 
office at Toronto, is engaged in 
the manufacturing, importing and 

wholesaling of confectioners’ and 
bakers’ supplies and in the man- 
agement of its subsidiary, York 
Trading Ltd., wholesale grocers. 

The company purchased Watt 


utors and Chocolate Products 
Ltd., in 1948. 


Consolidated net profit in 1951 
was $444,001, down 49.4% from 
the previous year’s $877,390. 

To take full advantage of cer- 
tain provisions of the Income Tax 
Act, Bowes Co. Ltd. sold its oper- 
ations to a wholly owned sub- 
sidiary, Bowes (1950) Ltd. at 
Dec. 31, 1950. Shares of the rew 
company were distributed to 
shareholders of its predecessor in 
July, 1952, on the basis of 43 
shares of $1 par noncumulative 
preferred, three shares of com- 
mon and 95c in cash for each class 
B share of the old company. 

’ During 1951, Bowes Co. Ltd. 
changed 60,000 class A n.p.v. 
shares to 60,000 shares with a par 
value of $12, and redeemed this 
stock in September of last year. 

Earnings per share in 1951, on 
the basis of the present capitaliza- 
tion of Bowes (1950) Ltd., were 
27¢e (52c in 1950) on the 1% pre- 
ferred arid $3.66 ($7.37)\on the 
common stock. 

No aividends have yet been 
paid on the present company’s 
shares. On Class B stock of 
Bowes Co. Ltd., a tax-free dis- 
tribution of $1.99 per share was 


ANOTHER 286 TONS OF 
INGLIS REFRIG 


= GRD 


LOUISBOURG FISHERIES 
LIMITED 


most modern. fishplant 


on the Atlantic seaboard 


. 


FROST AND LINDSAY, CONSULTING ENGINEERS 


Toronto and Montreal 
was selected to. build 


—_ I 


with many " wNiitel” capuicee et 


1 Multi-stage 


fefrigerating | 
provides ann lower temperatures 
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| $55,896. 


a and $1.86 ($1.71) 
and $2.36 ($2.21), respectively, 
after participation. 

Dividends on he class “A” stock 
have been paid at the full rate of 
50c per annum since the initial 
quarterly payment of 12%c Aug. 
31, 1950, Quarterly dividend on 
class “B” stock was raised to 25c 
on May 31, 1951, and paid regu- 
larly since. In addition, extra 
dividends of 15c per share on 
both classes of stock were paid 
Feb. 29, 1952. These extras were 
participating dividends. 

The company’s Winnipeg plant 
was sold during 1951 and a large 
tract of land in Winnipeg with 
railroad siding facilities was pur- 
chased. Sale of the plant contri- 
buted to an increase in working 
capital to $1,224,396 at Nov. 30, 
1951° ($839,684 a year earlier). 

Sales this year have been at 
about the same level as last year. 
Earnings are also expected to 
approximate those of the 1950-51 


period 
Ernest Carriere 


Ernest Carriere Inc. is engaged 
in the manufacture of jams, pre- 
serves, pickles, maple butter and 
similar products, The plant is at 
Montreal. 

Financial statements are not 
published regularly, but pro forma 
balance sheets at Dec. 31, 1949, 
showed total assets of $582,388, of 
which $328,799 were current 
‘neat Current liabilities were 
Average net earnings 
before depreciation for the four 
years ended Dec. 31, 1949, were 
$30,013, about four times the in- 
terest requirements on the bond 
issue outstanding. 

Sales this year have been a 


four quarterly dividends of 50c | little ahead of the-1951 level. 


|per share each, an extra of $2 
and a special dividend of $4.75 on 
Dec. 27, 1950, brought payments 
for that year to $8.75 per share. 


Kelly-Douglas 


Kelly-Douglas & Co., Vancou- 
ver, operates a wholesale grocery 
business throughout British Co- 
lumbia and the Yukon Territory, 
operating distributing branches 
in Alberni, Burnaby, Cranbrook, 
Kamloops, Kelowna, Nanaimo, 
Nelson, New Westminster, Pen- 
ticton, Prince George, Prince 
Rupert, Quesnel, Trail, Vernon 
and Victoria. 

Company also engages in food 
manufacturing through its wholly 
owned subsidiary, Nabob Foods 
Ltd., which distributes its manu- 
factured products throughout 
British Columbia, the prairie 
provinces, Ontario -and Quebec. 


National Grocers 


National Grocers Co. is engaged 
in the wholesale distribution of 
groceries in Ontario with more 
than 18,000 retail grocers as cus- 
tomers. It supplies, in addition to 
independent grocers, the Red & 
White and Leader chains. 

Company owns @ manufactur- 
ing plant in Toronto engaged in 
the preparation and distribution 
of spices, extracts, coffees, cheese, 
etc. A second plant in Owen 
Sound, Ont. which was closed 
down in 19380, is now used as a 
distributing warehouse to replace 
one that burned down. Company 
operates 33 wholesale jobbing 
branches and warehouses, 31 of 
which are owned outright, as well 
as 223 delivery yehicles. 

Net profit for the year was 
$658,136, down 16.5% from the 
previous year’s net of $788,182. 
Earnings were equivalent to $4.61 
($5.51 the previous year) 


Prices at which the company’s 
products have been sold have 
been lower, but costs also are 
down, and earnings have been 
about 10% higher, Prefident 
Ernest Carriere informs The Post. 


Alph. Raymond 


Alphonse Raymond Ltée. man- 
ufactures jams, marmalades, pic- 
kles, catsup, mayonnaise, salad 
dressing, pork and beans, and 
canned fruits and vegetables. 
Properties include plants at Mont- 
real, salting stations at Montreal 
South and Ste. Rose, a farm at 
Mount Bruno, and a warehouse 
in Quebec City. 

Sales in 1952 have been ahead 
of 1951 in physica] volume, al- 
though dollar volume has been 
about the same. Prices for jams, 
mayonnaise and salad dressings 
are lower this year, due, ‘in the 
case of jams, to lower sugar 
prices, and in the case of the latter 
two products to lower oil prices. 


Tip-Top Canners 


Tip-Top Canners, Greensville, | 


Ont. , Processes canned fruit, vege- | the year estimated replacement | 196., Earnings on class “A” and | 
tables, jams, etc, Plants are at value of fixed assets, less depre- / class “B” stock before participa- 
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...and Pliofilm too! 


Naturally you want to retain your present carton 

. it is your assurance of product identity . 
the uniform appeal built up by your family 
of packages. 

But, with an inner lining of Pliofilm, your 
package, your product (and as a result, your sales) 
will be much, much better! There never has been 
a packaging material that equals Pliofilm for all 
bag-in-carton applications! 


You see, Pliofilm keeps food products fresh! 
Keeps moisture in its place . . . keeps packaged 
weight correct, right to the consumer! Pliofilm’s 
rugged strength insures minimum spoilage in 
handling or storage! Ideal for packages with 
display windows . . . shows your product off to best 
advantage because it’s crystal-clear, yet extra 
strong! 


Pliofilm prints beautifully too :: . heat seals 
easily at a low temperature to cut céibeaind costs. 


PLIOFILM PRICES 


- REDUCED 


Investigate the important 
dollar savings that Pliofilm 
can offer you in your 
packaging. To get all the 
facts, send a card to 
Special Products Division, 
Goodyear, New ‘Toronto. 


Good things are better in 


te ie - 
ane 


% .way-PROTECTION 
AGAINST AIR, 
MOISTURE, DIRT 


*REG. T.M. THE GOODYEAR TIRE & RUBBER COMPANY OF CANADA, seta 


Burlington, Greensville and Ot-. ciation, to be $837, 466; book value tion were respectively ‘$1.85 (44c 


jterville; Ont. 
'|“Tip-Top” and “Pride of the 


Valley.” 


Brand names are | of fixed assets was $191, 945, 
Net profit for the year ended 
' April 30, 1952, was $43,287, 324.5% 


the previous year) and $1.35 
(deficit of 6c) per share. Earnings 
: after participation in 1951-52'were 
respectively $1.03 and 83c a share. 


10,- 
An appraisal company during | greater than previous year’s $ la dividend of 50¢ (S0c) was paid 


Women care... women know that 

recipe success depends on the accuracy 

of “1 level tsp.”. .. women who buy the 

product that’s easiest to use. ) 
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"inthe right packagemeans fatter profits. 


on each class “A” share. 
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carryover of it. a up to end of core 
30, the pack of all types totaled ane 
> ig out- 


cases, down oily 126,000 from the 


put last ‘year, and well up over 1950. 

Therefore due to the lack of good export 
markets in both the United Kingdom and 
United’ States, there’ll be more canned sal- 
mon availablé with the carryover than we 
in Canada can consume; in fact much more, 
as our consumption is estimated at less than 
a million cases. And’ prices will definitely 
be lower. One bullish factor is a short pink 
pack in Alaska—U. S. buyers nave been in 
the market for some of ours. 

Recently fishermen struck again over 
price offered for the ketas or chums. But 
packers won't worry much about that as 
they have all the salmon they require. 

Due to the heavy carryover already re- 
ferred to, certain packers early this year 
reduced the 1951 established prices to help 
liquidate inventories. of banks 
for payment of loans meant the weaker 
holders were forced to reduce, Later, others 
made concessions. Prices dropped $3 a case 
from last year’s openings, resulting, for 
instance, in half pound tins of red sockeye 
selling yetail five cerits or six cents less than 
formerly. If the strike had continued, prices 
naturally would have firmed up. Opening 
prices on this year’s pack are lowem again. 

In view therefore of this over-all domestic 
and export picture, we can look for a con- 
tinuance of the lower prices and a weak 
market for some months to come. Revival of 
export demand which right now isn’t on the 
horizon (apart from the U. S.) would change 
the outlook, ; 


Tomato Costs High 


Ontario is the big processing province with 


B. C. and Quebec next. Both Ontario and 


B, C. have Farm Products Marketing Acts 
under which prices to growers of the prod- 
ucts for canning are fixed. Negotiations are 
carried on between committees of both 
parties. If they can’t agree, the provincial 
legislature names arbitrators to hear the 


Sry this "year the onal pale ope 


in Ontario waxed warm. Growers wanted 


$35 a ton for field run against $28 in 1951. ° 


Fearful that such an increase plus other high 
or higher operating costs would push the 
canned product- beyond the reach of the 
average family, processors held out for a 
maximum of $32. But the arbitrators finally 
named $35, or what the producers demanded. 
In 1950 it was only $21.50. - 

Following the 1950 pack, Ontario tomatoes 
sold at retail from 19¢ to 22c for a 28 oz. tin, 
choice quality, But this past season, when 
the fresh fruit cost $28 per be they .were 
pushed up.to 27-30 cents. With this year’s 
cost of $35 and with no diminution in other 
costs (taxes are again higher), what can be 
expected but fairly high pri 

There were 3.3 million 
1948, against our average 
two million or under. But in 1950, the pack 
was down to one million cases and last year 
up again to 1,424,000. That has meant no 
carry-over from either these two years as 
packs were 600,000 to 900,000 below 


requirements. 


= 


dropped 
tention was given to the juice. 

But as the fruit and other costs were away 
up including drastic increases in freights, 
eastern canners found it difficult to compete 
with those in California, not only on the B. C. 
markets but on the prairies as well. 

This year in the east again we will likely 
see a fairly big juice output (providing late 
September and early October weather con- 
ditions aré right) at the expense of canned 
tomatoes, ’ 

Citrus juices in Florida have been “dirt 
cheap” in the past two years. And we import 
a lot of them. Our own tomato as w€ll as 
apple juice competes with them. That means 
they must not be out of line with the citrus 
products or they won’t get consumed. 

Some early-named prices by canners this 
year have been for that reason about 5c per 
doz. on 20 oz. fancy quality at the plants 
under those that have been in force for some 
months, Eventual size of the output and 
extent of demand from the west may change 
the picture later. 


Bean, Pea Pack Reduced 


Quebec is the big bean producing province. 
Most of the green and wax beans processed 
are grown there. Usually the Canadian out- 
put is around a million cases although last 
year it rose to a million and @ half. Of that 
amount Quebec packed 53% and B. C, 27%. 


July 
and:a reduced pack is the result. 

There wis so strong a den from can- 
ners that according to reports black markets 
prevailed in the purchase of beans in that 


then resold the beans to other canners at a 
nice profit, 

In Western Ontario the acreage, was up 
about 40% but yield was hit by hot dry 


Peach of an Episode 


A somewhat ludicrous incident occurred 
in the setting of prices peach growers in 
Ontario were to get from canners this year. 

There’s a heavy carry-over of canned 
peaches from 1951. Canners therefore asked 
for lower prices from the growers than ob- 
tained a year ago. Their request was for $75 


per ton “across the board,” regardless of} 


the type. 


But the peach farmers demanded same |’ 


prices as prevailed a year ago, namely, $92.50 
per ton for the top quality Elbertas and 
Jubilees, and $82.50 for the V’s. 

‘The processors would not agree. So the 
difference of opinion was passed on to an 


‘arbitration board under the Ontario Farm 


Products Marketing Act. 

The growers asked the board then for 
$97.50 for the better quality fruit hoping to 
get $92.50, and $82.50 for the V’s. 

But the canners sat out these latter nego- 
tiations and the funny part of. it was, the 
growers were given their $97.50 or $5. more 
per ton than they had originally asked for. 

Canned peaches have been easier in price 
several months due to the big packs of 

last two years. Now, because of a heavy 


carry-over (mostly standards), prices won't |‘ 


go up even with a reduced output, Nor are 
they likely to decline aS would have been 
the case had canners been able to buy the 
fruit at $75. 


Weak Jam Market 


In the scramble on part of food processors 
to get their prices as competitive as possible, 
they buy in the cheapest market, quality 
considered. That’s why little British Colum- 
bia strawberry and raspberry pulp found 
its way to jam processors in Quebec and 
Ontario this past season. 

There was quite a controversy about it in 
the House of Commons prior to end of the 
last session. A member from British Colum- 
bia reported to the Minister of Agriculture 
that growers were alarmed over the quantity 
of Dutch fruit pulp for jams that was ap- 
parently coming in. The Minister's reply was 
non-committal..Up to that time, he said, no 
orders had been placed by Quebec jam pro4 
cessors for Holland berries but that. some 
business had been done by Ontario firms. 

At any rate no consideration was given 
B. C. growers and large quantities of pulp 
were imported into Canada from Holland 
and from Tasmania. In fact, certain proces- 
sors who usually buy a lot of British Colum- 
bia pulp scarcely bought any at all this sea- 
son. These imported pulps were laid down 
at Ontario points at around 6c per pound 
less for strawberry and 6 cents to 8 cents less 
for raspberry. The result has been that with 
this situation, on top of lower sugar, jam 
prices are Mywer this season and the market 
is today in a weak position. — , 


Imported Food Trends Mixed 


Price trends for the next six months on 
imported foods vary. Some will be higher, 
eo will hold at an even keel, still others 

wer. 


weather at the same time as Quebec was ~ 


getting too much moisture, 

The over-all pack is sure to be 

1951 and for this reason prices to 
and consumer —e a ; 
higher this , In fact early prices 
quoted are a shade higher be 
Canned peas. have become 


Tea on the other hand is likely to ease off 
somewhat and maybe cocoa beans for pro- 
ducing cocoa butter which is used widely 


output._.for making i confectionery. 


pretty. 


‘ 


; 


aon Califorgia raisin market which largely 
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OF CANADA'S. AMBASSADORS OF TRADE 


! 
@ Wherever you go throughout the civil- 


ized world, you'll find a part of Canada ... born of our prairie sunshine . . 


serving the food needs of scores of foreign countries. 


That is Canada’s Wheat ... a product that not only earns Canadians hundreds 
of mitlions of dollars every year, but makes the name of Canada a symbol of 


quality and excellence the world over. 


Weston’s firmly believe that when manufacturers cultivate Alwaysbuy the besit—buy 
foreign markets, they work not only for their own good, but for 

the good of all Canada. For, while the main product of export 

business is dollars and cents, the by-product is a greater world % 
knowledge and appreciation of Canada’s goods and Canada’s ons 
people, > ‘ 


37 world countries bought Canadian wheat 


‘in 1950 to the tune of $325,613,570. BREAD — BISCUITS — CAKES — CANDIES 


CANADA 


GEORGE WESTON LIMITED. ® 


Does your 
package 
. really ‘sell? 


E a ( 1 ? % 4 : et i 
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money, the substantial 
domestic prices — these were just 
some of the problems that the 
industry weathered. 

While sales figures were mount- 
ing, however, profits were going 
in the other direction. At least 
two major packers reported, in 
their latest annual statements, 
that net profits had been cut to 
half the previous year's figures. 
Most industry spokesmen blamed 
higher income taxes for the re- 
duction in protits, 

One of the most significant fac- 
tors in thé’ packing picture is re- 
vealed by the DBS index of 
wholesale meat prices. The in- 
dices for fresh and cured meat 
prices in June, 1951, were 449.2 
and 227.7 respectively. In the 
same month this year, they had 
dropped to 353.3 and 169.8, Stat- 
ed in percentages, fresh meat 
prices fell 27% in the year and 
cured meats 34%. 

Canadians last year ate more 
pork and less beef, a DBS sur- 
vey showed. Per capita cofsump- 
tion of pork rose.from 60.8 lb. 
in 1950 to 67.8 Ib. last year while, 
as beef-eaters, Canadians put 
away 44.1 Ib, each, a-drop from 
50.3 the year before. The figures 
show an increase in pork produc- 
tion of 44% on the year, and a 
drop of 16.9% in »eef production. 

On both coasts of Canada, this 
has been a good yéar for the fish- 
eries. ‘The catch to Aug. 1 had 
risen 16.4% in weight and 12.3% 
in dollar terms, as compared with 
the corresponding period of last 
year. 


B. C. Packers 


British Columbia Packers Ltd., 


Vancouver, is engaged in produc- 


tion and canning of salmon, pil- 
chard, herring, clams and oysters, 
and the manufacture of fish oils 
and meal. New products devel- 
oped in recent years include 
packaged frozen fish, varieties of 
‘ fish paste, a canned smoked fillet 
of herring, sardines packed in 
salad oil, and other products. The 
company has a special department 
to develop new sundry products 
from present available material 
and. to encourage new ventures. 
One of the most recently intro- 
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Recent major capital 
expenditures for west coast oper- 
ations include purchase of two 
whaling boats, the construction of 
a large mee] and oil plant at 
Prince Rupert, B.C. and a storage 
warehouse for canned salmon and 
fishing supplies at the Sunnyside 
plant of the Skeena River. 

Net sales in the fiscal year 
ended March 31, 1952, were at a 
record high of $41,032,693, 7% 
greater than the previous year’s 
sales of $38,357,815. / 

"Net profit however, was down 
49.7% to $951,817 from the pre- 
vious year’s net of $1,893,942, . 

Earnings were the equivalent 
of $3.37 ($6.70 the year before) 
on class “A” shares and $2.62 
($5.95) on class “B.” Dividends 
paid were 75c (75c) per class “A” 
share and 75c (65c) per class “B” 
share, 

The drop in net was due mairily 
to increased costs; special market 
conditions, the loss of the prem- 
ium on U. S. funds and higher 
income taxes, reported President 
J. M. Buchanan. As a result of 
the market situation for the com- 
pany’s products, its inventories 
totaled $16,120,205 at fiscal year’s 
end, an increase of 67% from a 
year before and much higher than 
normal. Larger inventories in- 
curred increased costs by adding 
to the carrying charges. 


Burns & Co. 


Burns & Co., Calgary, is en- 
gaged in preparation and sale of 
fresh cured and processed meat, 
manufacture and sale of lard, 
shortening and other by-products, 
including fertilizer and animal 
feeds, manufacture and sale of 
butter, cheese and margarine, and 
sale of eggs and poultry. 

Through subsidiaries the com- 
pany is engaged in the wholesale 
distribution of fresh fruits and 
vegetables, groceries, paper, 
tobacco, etc. and in the manufac- 


FE 


ture and sale of soft drink and 


and to 


couver and Winnipeg, in addition 
to the packing firm of Burns & 
Co. (Eastern) Ltd., Kitchener, 

Sales of the parent company 
and eurne & Co. (Eastern) for 
1951 totaled $112,928,348, 14.6% 
higher than in 1950, and a new 
company record. Export sales, 
however, declined from $5,168,957 
in 1950 to $3,267,178 in 1951. 

Company’s modernization pro- 
gram continues during the year 
with capital expenditures totaling 
$1,376;090. A newly erected milk 
plant at Calgary went into pro- 
duction early this year. 

Net profit for the parent com- 
pany and Burns & Co, (Eastern) 
for the year ended Jan. 2, 1952, 
was $690,094 down 16.83% from 
the previous year’s net of $829,- 
803. ~ 

Earnings on class “A” shares 
before participation were $20.60 
($24.77 in 1950) and after partici- 
pation $5.59 ($6.57) per share. 
After participation earnings on 
Class “B” shares amounted to 
$4.59 ($5.57). Dividends paid 
were $3 per class “A” share and 
$2 per class “B” share in each 
year. 


Canada Packers 


Canada Packers Ltd. produces 
a full line of packing house prod- 
ucts including hams, bacons, and 
other pork products, beef, mutton, 
veal and by-preducts, also pure 
lard, shortening, canned meat and 
fruit, and jellied meat, fresh and 
smoked sausages, butter, eggs, 
cheese, soaps, refined oil, fertil- 
izer, poultry and margarine. Its 
leading brand names are “Maple 
Leaf” and “York.” 

Packing plants are located at 
Charlottetown, Toronto, Montreal, 
Peterborough, Hull, Winnipeg, 
Vancouver, and Chicago, IIl. 

In addition the company oper- 
ates creameries and poultry sta- 
tions with 18 in Ontario and 
Saskatchewan, five in Manitoba, 
four in B. C. and three in Quebec. 
There are also five canneries in 
Ontario. Fertilizer and feed 
plants are located at Toronto, 
Welland, Saint John, Charotte- 
town and Port Williams, N.S. 

Consolidated net profit for 


al 


Tax Bite 
Canada Packers and its subsidi- 
aries engaged primarily in pack- 
ing house operations in the year 
ended March 26, 1952, was $1,964,- 
545, a drop of 52.4% from the 
previous year’s net of $4,126,013 
which was after deduction of $1 
million inventory reserve. , 

Expressed as a percentage of 
sales, the 1952 net profit was the 
lowest in the company’s history, 
amounting to 4% of.1%. President 
J. S. McLean attributes this loss 
to the severe price decline and 
consequent inventory losses on 
se of the company’s chief 

ucts, 

Dollar sales rose 9.4% to reach 
a new high during the year of 
$390,513,992, Although the price 
collapse «arried large inventory 
losses with it, the fina] result has 
been to restore more normal 
operating conditions, Mr. McLean 
stated. 

Earnings in the year ended 
March 26, 1952, on class “A” 
stock were $4.91 per share ($10.32 
the previous year) and on class 
“B” stock $1.71 ($4.41), before 
participation. Earnings on com- 
bined class “A” and “B” stock 
were the equivalent of $1.64 
($3.34) a share. Dividends paid 
on each class of stock were $1.50 
a share in each year. 

As a result of price increases of 
17¢c and 3lc a pound respectively 
on hide and calfskin, the company 
is now making a moderate profit 
on its leather. Outlook in this 
field, however, is still uncertain. 


Connors Bros. 


Connors Bros., established in 
1923, operates as a packer of sar- 
dines, herring, kippered snacks, 
and other sea foods at Black’s 
Harbar, N.B. The company pro- 
duces’ over 90% of the domestic 
sardines packed in Canada, As 
well as selling Canada-wide, 
there is a large export business. 

Head office and main plant are 
located at Black’s Harbor, with 
branch plants at Freeport, N.S., 
Beaver .Harbor, N.B., and in 
Newfoundland. 

Brand names include “Glacier,” 
“Brunswick,” “Jutland,” “Old 
Salt,”*and “Connors.” Sales rep- 
resentatives and connections are 
maintained in South Africa, New 
Zealand, India, Singapore, Hong 
Kong, Ceylon, Mauritius, the West 
Indies, Central America, and the 
U.S. 

Except for a short shut-down 
for repairs, the company’s plants 
are operated the year round. Com- 
bined annual output of one mil- 
lion cases is possible. The com- 
pany also operates its own can- 


Headaches 


making plant and holds patent 
eqvering the special free key 
opening can used in the trade. 
It also operates an oil] reduction 
plant and three fishmeal plants 
which use the waste part of the 
fish. 

Financial and operating state- 
ments are not submitted for pub- 
lication. 


Essex Packers » 


Essex Packers, Hamilton, is 
engaged in the packing and dis- 
tribution of meat and food prod- 
ucts. Firm was incorporated in 
1946 to consolidate the Essex 
Packing Co. Merritton - Essex 
Packing Company, Merritton, 
Ont., and Sales Packing Company, 
Woodstock, Ont. 

In the year ended Match ‘31, 
1952, company’s net profit was 
$64,157, 15.5 times the previous 
year’s $4,132. Livestock slaughter- 
ings increased 22% and sales 
tonnage 35% during the year. ~ 

Earnings during the year ended 
March 29, 1952, were the equiva- 
lent of $7.13 (44c the previous 
year) on first preferred stock and 
$10.42 (deficit of $4.86) on each 
second preferred share. Common 
stock earned 32c a share. (deficit 
of 29c). No dividends were paid 
but were to be resumed to first 
preferred shareholders for the 
quarter ending July 2, 1952, 


Wilsil Ltd. 


Wilsil Ltd. operates a plant in 
Montreal, producing a full line 
of packing house products includ- 
ing beef, mutton, veal, ham, bacon 
and other pork products, as well 
as by-products, Other lines in- 
clude butter, eggs, cheese, lard, 
shortening, etc. 

Exports of live Canadian cattle 
fell off considerably in 1951, but 
dressed and boneless beef and 
veal showed a large increase over 
1950. Hog gradings were higher 
in 1951, but beef gradings were 
lower. Marketing of sheep and 
lamb continued to decrease fol- 
lowing the trand of recent years. 
The markets for hides and by- 
products were very strong and in 
good demand during the first few 
months of that year, but declin- 
ed to a low level in the latter part 
of the year. 

Net profit for the fiscal year 
ended Dec. 29, 1951, amounted to 
$189,250 ($213,804 the previous 
year). Earnings on the 135,700 
n.p.v. common shares outstanding 
amounted to $1.39 ($1.58), Quar- 
terly dividends have been paid 
regularly at the rate of $1.20 per 
share per annum since April 2, 
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.«« Chicle or chicken soup. Molasses or yeast... 
| De Laval Centrifugals 
SPEED THE PROCESS 


1 is saved, costs are pared, 


and 


products are improved in many food 
industries by use of De Laval Centrifugals; 
Applying centrifugal force to the specific 


requirements of food 


rs, De 


Laval Separators and Clarifiers get these 
better results in three ways. Firstly, they 
separate and clarify in one continuous 
ation. Secondly, they produce higher 
y, they almost always 


pele And, thi 
prove the product itself by their greater 


operating efficiency. 


De Laval installations at Best 
Yeast Ltd., continually separ 
ate two liquids in processing, 


Can centrifugal force improve your 


Recess 


he fact is, De Laval 
entrifugals are effecting gains for 


rs of the following products: caustic 
soda, chicle, citrus juices, cooking fat, 
essential oils, fish and vegetable oils, 
gluten, molasses, proteins, serum, starch, 


soya 


bean, soups, tomato juice, waxes, 


yeast, among others. Let De Laval 


engineers know of your requirements, 


Write for information; 


THE DE LAVAL COMPANY LIMITED 


PETERBOROUGH 


Vancouver 


Winnipeg 


De Laval Centrifugals at Victory Mills 
remove waxes from soybean and linseed oils, 


’ 
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FOR BETTER, FASTER FOOD PROCESSING 


1951. Previous rate of $1 per 
share per annum had been paid 
regularly since April 1, 1939. 


Nat. Sea Products 


National Sea Products Ltd. 
produces, processes and distrib- 
utes fresh, frozen, and smoked 
fish and fillets; canned fish, salt 
and dry and pickled fish; fish- 
meal, fish oils, and glue. A sub- 


stantial interest is held in a fleet | 


of fishing vessels and the com- 


| A modern cold-storage distrib- 
|uting warehouse in the Toronto 
area has been built to harmile 
| the company’s sea foods and it is 
(hoped that this plant will be 
|available for occupancy by the 
end of the present year. Several 
other expansion projects have 
been considered. 

A freezing plant and fishmeal 
plant at Louisburg built by Louis- 
burg Fisheries Ltd. (formed joint- 
ly by National Sea and Gorton- 
|Pew Ltd. of Gloucester, Mass.) 


Separation 
Clarification 
Concentration 


was not expected until this fall. 
Anticipated capacity is 30-40. mil- 
lion lb. of fish annually. 

The company has also been 
expanding its trawler fleet and 
production and sales have been 
on the increase. 

The company’s subsidiaries in- 
clude Leonard Bros. (Newfound- 
jland); Banks Ltd.; Nepigon Fish- 
jeries Ltd.; Lunenburg Sea Prod- 
lucts Ltd.; Nickerson Bros. Ltd.; 
Lapointe Fish Ltd.; and an ap- 
proximate 80% interest in D. 


pany operates cold-sturage facili- | was formally opened in June. A| Hatton Co. 


ties in seven localities in Nova 


certain amount of production has 


Consolidated financial’ state- 


Scotia, with distributing houses|been going through the plant } ments have not been submitted | 
in Montreal, Ottawa, and Toronto, since spring, but full production far publication in recent years. 
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Up 15.2% i in Fi irst Half of 1952 


he boom in chain-store sales 
no sign of ending. 
chains 


in capitalization, 1 earnings 
were equal to et a share on 
5% preferred stock. 


in Ontario | the 


_ Dropping prices 


- 6d ¢ompetition as well as sales. 


“Quality Unexcelled” — 


‘ Fluid Milk 
Division 
Safe Milk 
Heitie Milk 
Jersey Milk 
Dari-Rich 
Suttermilk 
Breakiast Treat 
Creamed Cottage 
Cheese 


Sour Cream 


_ Bulk Pack 


Ice Cream 
Division 
Bulk—All Flavours 
Dé Luxé Holl 


Family Package 
(Half-Gellon, Bulk) 


De Luxe Brick 
lee Croat Bar 
Sundae Cup 
DéAmstick 


“Rollee” Sieim-milk 
Powder 


(Roller Process) 
(Roller Process) 
Sweetened Condensed 
Whole Mil: 


Sweetened Condensed 
Skim-milk 


Fruit Sandae Roll 
Individual Creations 


Ice Gream Pie 
Dizie Cup 


Popsicle 
Dreamsicle 
Fudgsicle 


Powdered Buttermilk 
Cheddar Cheese 


Eggs — Shell 
(Graded) 


Eggs — Melange 
(Freten) 


Dressed Poultry 


wood's 


Canada Safeway 


vidends paid were 
($450) per share om the 44% 
gers. a one got ae hye 
on the 5% k; and 
$4.02 ($87.50) @h 66th eotnihors 
share. 


Dominion Stores 
Dominion Stores Ltd. operates 


meat, fruit afid groceries. 
report there wefe 210 storés 
operation and three under con- 
struction. 

Sales in the year ended March 
22, 1952, wére at an all-time high 


of $99,781, 680, up 34.5% from|M 


$74, 184,854 in the year. 


preceding , 
Net profit was $1,803,476 ($1, 793, + 
098 the previous year). Earnings | first mortgage oo were so 


Saskat- | were the equivalent of $1.43 per 


common shafe ($1.37), and divi. 
dends paid 50c on each new cém- 


it | mon sharé. 


Vaneouver; a fruit cee plant 
at Summerland; and a Og 
canning plant at Taber, 


tment of work on a number of 
projects, the company réported, 
early this month. 

Canadian sales totaled $129,447,- 
308 in 1951, an increase of 19.3% 
from 1950's total of $108,539,722. 

Net sales in the first 24 weeks 
of 1952 amounted to $62,238, 639, 
up 116% from $55,784,726 in the 


20,000 5% cumlative redeemable 
sinking fund preferred shares, par 
$100. The dividend rate on the 
previously  ovtstafidifig 45,000 
preferred shares was increased 
from 44%2% to 5% effective May 
1, 1952. In May, 1952, a syndicate 
headed by Royal Securities Corp. 


|made a public offering of 25,000 


5% preferred shares. This offer, 
however, did not constitute new 
financing as the stock was pur- 
chased from Safeway Stores Inc., 
which owns all the company’s 
outstanding common shares. 
mie pet pee in ee 


a “the 4% % Serre 


sock, #10080 othe 3 peered — 


Salis note yg Br ao ome 


(Continued from page 34) 
ice cream production and for the 
last two weeks or so on chocolate 
products output. Outlook for the 
Balance of the year is bright. 
Prices for both sugar and cocoa 
a are down ‘this 


paced wats 4 
1952 to be up from 1951. 


Laura Secord 


Chief factor in the réecotd sal 
volume, stated President J. —"3 
Hotsey, was the growth of 18 in 
the nuniber of outlets, iricluding 


nine “mammoth markets.” Com- | of self-serve 
nsion program | horthern New 
tutes estimated vania states dealing in groceries 


pany’s 1952- 
calls for ex 
at $10-$12 millions. 


Sales for the first quarter of | there Were 130 stores operating, 
1952-53 fiscal year were well|4fi increase of two on the year. 


ahead of those in the 


ing period of the preceding fiscal | Cusé and Buffalo, N.Y. Company 
also operates a fleet of trarisport 


year, the president told share- 
holders at the annual ‘meeting. 
To aid in thé finaficing of fur- 
ther expansion and moderniza- 
tion, $5 millions 5% debentures 
were sold to the public on May 26 


last. 
Jenkins 


Jenkins Groceterias operates a 
chain of 50 food stores in south-! 


ern Alberta together with a bak-| was 25.07%. Earnings were equiv- 
“e warehouse and alent of $3.55 a share ($4.74). 
| fruit business. Head office is in’ Dividends paid amounted to $1.25 


ing, ioe coff 


Calgary. 


A new warehouse in East Cal-) 


gary, 


was opened last year. The new| 


location provides garage accom- 


modation for 30 trucks, and has a| 
private siding that can handle 19) 


cars. 


This expansion of facilities en-| of groceries and foodstuffs. . 
abled introduction of pre-pack-| 


aged fresh meat in many of the 

stores. This in turn increased 
sales, reports President R. H. 
Jenkins. 


On June 2, 1952, Jenkin’s Cal-| desirable 


gary Groceteria introduced a new 
merchandising policy, aimed at 
cutting both service and prices. 
Telephone ordering was discard- 
ed, charge accounts 
ee et ee ae 
a chafge of 15c instituted for 
deliveries. At the same time, 
established a central 
providing delivery and 
charge Spor phone orders 


1952, fish production was down 
from 1950-51, while sales ion ad gen- 
eral merchandise were well Pon 
tained. Opefating 

lower at sates ($1 ane 

net profit 

($52,331). 

Shipments of dry fish to a 
were increased by 45%, it was 
stated, and no stocks were on 
hand a the Gaspé coast at the 


Procéeds wéte tised 

bark Ioari of $285,000 and 
equipment and mefeliafidise for 
| new stores. 


stores. 


March 1, 1952, rosé 21.8%, sapien 
high of $111,749,093, 


reniie Yad nhailits 4 ches of 
Sees oa Soe Se 


to repay 


. n 


Loblaw Inc. 


Loblaw Inc. operatés a chain 
ocety stores in 
ork and Pennsyl- 


This is the 
symbol 


of fine 


biscuits 


and meat. At March 1, 1952, 


Warehouses are located in Syra- 


trucks to make delivery to its 


In 1950 the Latig Bakery in 
was Buffalo acquired to provide 
baked goods for Loblaw stores. 

Sales if the fiscal year énded 
the preceding year to a record Side financing. 


Net profit was $1,248,152 a 


May 31, 1952, rose “3% tx 
665,770 the yeat before); décrease 


the best in cotfipafiy’s history, 


this week. 
Company opened 13 new stores 

and completed several major re- 

modelling projects durifig 


Lid. 


Loblaw Groceterias operates a 
chain of 149 groceterias or self- 
serve grocery stores in Ontario. 


Company’s stores handle all types 


construction, the president re- 


ported 


Policy of the company has been 
The expansion and moderniza- 


_to -ell completed stores and ar- 
range for long-term leases on 
their respective properties. This 
permits the leasing of highly 
outlets, and allows 
modernization and expansion to' Additiotis to fixed assets aroun!- 
proceed with a minimum of out-. éd to $4,809,861. 


| 


a treducticn of $414,084 in the 


TheHaD Package Engineer is « mon 
of many talents . . . his packaging expériénce is brood 
and his counsel is sound. Take advantage of the nine 
services he offers: survey. analysis, production, ma- 
terials handling, distribution, marketing, merchandising, 
transportation, engineering, and design. They can con- 
ttibute materially to better package ee and lower 


packaging costs. 
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2190 PAPINEAU AVE. 

Net profit rc rose 22.5% to “to $3,- mainly ‘outside Montreal, will be 
‘ Sales in the fiscal year ended} 182,308 in the fiscal year ended | opened by the end of 1952. 

$157,-| May 31, 1952, from $2,595,848 the | 

514,101, a new record. Results so/| previous year. Profit was equal to | 

far in the ¢urrent fiscal year |2.02c per dollar of sales. Earned 

indicate that it will be wrong poston 


at fiscal 
amounted to $10,905,964, 25% 
$1). President Justin M. Cork stated | | higher than the surplus of $8, 726,- 
| 170 @ year earlier. 

Earnings per share on Class A 
& B stock were equal to $3.84 per 
the | share ($3.13 in previous fiscal 


year. Many large markets are in | |year), and dividends paid were 
Various stages of planning and | $1-25 ($1.25). 


Thrift Stores 


Thrift Stores Ltd, operates a/| August showed a gain of about 
tion program was responsible for i chain of retail food stores, largely | 30% frotn a comparable period of 

in Montréal afd vicinity but with | 1951, President J. E. Savard re- 
working capital position, which | outlets in other Quebec cities and | ports. + Costs are somewhat higher 
stood at $4,972,910 at May 31, 1952./in Ottawa, Ont. 


year’s 
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Most of the stores are complete 
food markets selling groceries, 
fruits and vegetab'es, meats, poul- 
try ahd fish, while the balance 
are combined grocery, fruit and 
vegetable stores. 

Sales, in 1951-52, rose 28% from 
the previous fiscal year and net 
profit was up 42.7% at $285,761 
($260,211), Of the total net profit, 
it.wags stated, 51%. was derived 
from the 29 stores opened be- 
tween March, 1949 and March, 
1952, 

This year, sales to the end of 


end 


A total of 74) but itis felt that net profit for 
|stores are now in operation, with | 1952-53 will probably better the 
the possibility that another five, ' figure for the previous year. 


af 





improvement, if present condi- 
tions continue for the balance of 
the year. Démand has been good 
for most of their products, com- 
panies report, and with the 
growth in population, the trend 
continues upward. 


An attempt:is under way, also, 
to halt the steady decline in per 
capita consumption of bread (20% 
since 1935-39), through the forth- 
coming introduction of enrighed 
bread all over Canada Jan. 1, 
1952. There has been ‘some scep- 
ticism (there still is) within the 
industry as to how much addi- 
tional business: will be derived by 
the bakers as a result of the en- 
richment program: However, 
most industry people agree it may 
overcome some of the more com- 
mon objections to the present 
white bread, by .replacing the 
vitamins lost in the milling pro- 
cess with synthetic vitamins. 


Those in the industry who have 
strongly supported enriching 
bread and who were most in 
favor of the new federal legisla- 
tion passed in July which per- 
mits production and sale of en- 
riched flour and bread (it’s al- 
ready legal in Newfoundland), 
are very hopeful that people will 
begin to eat more bread again. In 
any case, come Jan. 1, a great 
many bakers will be pushing 
bread sales with advertising cam- 
paigns based on their new en- 
riched product. 


Canada Bread. 


Canada Bread Co., which is 
controlled by Maple Leaf Milling 
Co., is engaged directly and 
through subsidiaries in the manu- 
facture and sale of bread, rolls, 
cakes, sweet goods, pies, yeast 
doughnuts, and other bakery 
’ products, It supplies both whole- 
sale and retail customers in’ afi 
area extending from Brandon, 
Man., to; Montreal, using mor 
than 900 of its own wagons an 
trucks. 

A wholly-owned subsidiary Le 
Pain Moderne Canadien Ltée, 
operates a large bakery in Mont- 
real,’ serving both retail and 
wholesale customers. 

Altogether, the company oper- 
ates 21 bakeries and 29 distribut- 
ing depots. Bakeries are situated 
at London, Windsor, Brantford, 
Galt, Hamilton, Guelph, Corn- 
wall, Kingston, Ottawa, Kirkland 
Lake, Chatham, Sarnia, Sudbury, 
Fort William and Toronto. (3)-im 


and 
(3). Of the distributing depots, 
25 are in Ontario and four in 
Quebec. 


Bakeries‘ are at Vancouver,| + 


Victoria, New Westminster, Trail, 
Nanaimo, Nelson, Kamloops and 
Dawson City, B.C.; Edmonton, 
Lethbridge and Calgary, Alta.; 

Modosé Jaw, Saskatoon, Re- 
gina, Swift Current, Yorkton, 
North Battleford, and Prince Al- 
bert, Sask. 

Net profit for the year ended 
Aug. 31, 1951, was $140,819, 17.7% 
less than previous year’s $171,257. 
‘Earnings were the equivalent of 
$1.41 ($7.71 the previous year) 
per common share. Dividends 
paid amounted to 50c (40c). 

New equipment, land and 
buildings including a branch in 
Penticton, B.C. to serve the 
Lower Okanagan Valley, were 
purchased at a total cost of $469,- 
162, 


Christie’s Bread 

Christie’s Bread Ltd., a wholly 
owned subsidiary of National Bis- 
cuit Co., is a manufacturer of 
bread, cakes, and puddings. Its 
factories are located at, Montreal, 
Toronto and Welland, Ont. The 
Welland plant produces. bread 
only, while the others produce 
both bread and cakes. 

A $1.5 million bread and cake 
factory and head office building 
beside the new biscuit factory of 
Christie Brown & Co. at Toronto’s 
westerly’ limits is nearing com- 
pletion and is scheduled to go 
into production in February, 1953. 
Modernization programs have re- 
cently been carried out at the 
Montreal and Welland plants. 


Christie Brown 


Christie Brown & Co., wholly 
owned subsidiary of National 
Biscuit Co., manufactures Chris- 
tie’s Biscuits, with one bakery in 
Toronto and one in Winnipeg. 

The Toronto bakery, located on 


‘a "27-acre site overlooking Lake 


Ontario on the western outskirts 
of Toronto, is said to be one of 
e most modern in the world. 
t has four band ovens and on 
plate-type oven. ’ 
Business in 1952 is said by a 
company spokesman to be sub- 
stantially above the level of 1951. 


Consol. Bakeries 


Consolidated Bakeries of, Can- 
ada Ltd. is a holding company 
owning a group of 18 bakeries in 
Ontario and Quebec, nine of 
which are operated by a wholly 
owned subsidiary, 


Net profit for year ended June : 
30, 1952, was $129,163, down 20.2% | UME 


from previous year's $161,937. 
Earnings on class B_ preferred 
stock were $5.17 ($6.48 the year 
before) per share before partici- 
pation, and $3.43 ($4.10) after 
participation; and 22c¢ (30c) per 
common share, Dividends paid 
were $2.50 ($2.50) per Class B 


share. Ry 
An all-time high was set in 
sales last year,stated President 
A. V. Loftus. Consolidation and 


Sales of the company’s products 
reached a new peak in 1951. Cost 


$66,006 
profit on 
to 


come was lower at 
($76,484 in 1950) and 


re-arrangement of plant: faciliti-|. ..¢, 

ties was carried out, and large} year 

scale capital expenditures made! eq - 
to 


for buildings, bakery» 


excess of 100,000 Ib. 

have been 

Champlain St. plant 

to handle the increased produc- 

ion of the new Hochelaga St. 

factory which was completed last 
year. ‘ 

Operating profit for the fiscal 

March 31, 1952, 

amounted to $549,076 ($632,937 

the previous year), and net profit 
declined to $189,900 ($263,241). 

Earnings per share, before par- 


Capitalization outstanding at 
fiscal .year’s end consisted of 
$650,000 4%% first mortgage 
bonds, due 1965; 21,104 $2.25 non- 
cumulative n.p.v. participating 
Class A shares; and 23,000 n.p.v. 
class B shares. : 


Eastern Bakeries 


Eastern Bakeries Ltd. con- 
trolled by Maple Leaf Milling Co., 
operates a chain of bakeries in 
the Maritimes at Saint John, 
Moncton, Fredericton and Camp- 
beliton, N.B., and New Glasgow 
and Sydney, N.S. 

Net profit for the year ended 
June 30, 1951 totaled $65,096, 


($1423) per _ preferred 
share and $1.50 ($1.70) per com- 
mon ; 

While sales for the year were 
the highest in the company’s his- 
tory and the number of loaves 
made showed.a considerable in- 
crease over the previous year, in- 
creased operating costs and taxes 
accounted for the lower profit, 
company stated. 

There are 5,000 4% cumulative 
redeemable preferred shares, $100 
par, and 30,000 no par value com- 


7 


McCormick’s is a wholly-owned 
subsidiary of George Weston Ltd. 


_Marven’s 

Marven’s Ltd. manufactures 
biscuits, cakes and potato chips at 
a plant at Moncton, N.B., and 

a subsidiary, G. H. Ham- 
ilton & Sons Ltd., it also makes 
biscuits in Pictou, N.S. 

The company completed an ex- 
tension to its factory and a new 
office at Moncton, a warehouse in 
Montreal and purchased a Ware- 
house in Toronto in the early part 
of 1950 to handle expanded busi- 
ness. A modern band oven, a 
large potato chip machine and a 
modern marshmallow depositing 
machine were installed. 

Net profit in 1951 droppéd 25% 
to $128,955 ($172,414 in 1950). 
Gross profit was higher at $1,286,- 
541 ($1,263,156) but net earnings 
dropped to $265,444 ($293,745) 
and income taxes were up ($136,- 
489 vs. $121,331). 


National Biscuit 


National Biscuit Co, New 
York manufactures directly and 
through subsidiaries, biscuits and 
crackers, bread,, cakes and 
cereals in the U.S. and Canada. 
It also manufactures cereals in 
Canada; Nabisco Products are 
marketed under various trade 
names and trade marks. 

Canadian operations are carried 
on through three subsidiaries — 
Christie Brown & Co., Christie’s 
Bread Ltd., and Canadian Shred- 
ded Wheat Co. 

Net income in 1951 was $16,- 
202,212, down 23% from the pre- 
vious year’s net of $21,110,431. 
Net sales amounted to $329,924,- 
858 as compared with $296,408,- 
934 in 1950. 


J. A. Vachon & Fils 


J. A. Vachon & Fils manufac- 


¥ 


Quebec, with agents in New 
Brunswick and Ontario. Its prop- 
erty at Ste. Marie de Beauce in- 
cludes two plants, a warehouse, a 
garage and offices covering a total 
area of 28,000 square feet. 

Total assets at March 31, 1951 
amounted to $513,759, including 
$210,087 current assets. Current 
liabilities totaled $211,902. 

Capitalization consists of $130,- 
000 authorized, $105,000 outstand- 
ing 4% and 4%% first mortgage 
bonds due Jan, 2, 1953-63; $80,- 
000 authorized and outstanding 
5%  noncumulative preferred 
stock, $100 par and $50,000 
authorized and outstanding com- 
mon stock, $100 par. 


Viau Ltd. 


Viau Ltd. manufactures biscuits 
and confectionery at its plant in 
Montreal. Warehouses are operat- 
ed at Montreal, Quebec and Win- 
nipeg and products are distrib- 
uted throughout Canada, with 
some export business as well.. 

Net earnings for the year end- 
ed Jan. 31, 1952, rose slightly to 
$741,717 from $738,523 in the pre- 
vious year. Taxes were higher, 
however, and net profit was off 
17.2% at $306,534 ($370,169). Net 
was equal to $5.25 ($6.23) per 
common share, 

Capital expenditures during the 
year totaled $82,252 for machin- 
ery, plant expansion and trucks. 


George Weston 


George Weston Ltd. directly 
and through subsidiaries is en- 
gaged in the manufacture and 
distribution of biscuits, bread, 
cakes, chocolate, cocoa, confec- 
tioneries, ice cream, cereals and 
other food products in Caanda, 
and biscuits in the U.S. 

It operates biscuit plants at 


Toronto, and Longueuil, Que. In| peg 


addition it controls the following 


tures cakes, pastries and other| subsidiaries: — ; 


products, selling throughout 


mon. Maple Leaf Milling holds |* 


approximately 1,000 of the pre- 
ferred and 25,001 of the common. 


General Bakeries 


General Bakeries Ltd. is one of 
the largest independent chain 
bakery operations in Canada, 
comprising six bakeries, each well 
established in the area it serves. 
Plants are located at Montreal, 
Toronto, Winnipeg, Brandon, Van- 
couver and Saint John, N.B. 
[General Bakeries (N.B.) Ltd.]. 

Consolidated net profit for the 
fiscal year ended -April 2, 1952, 


; and three by wholly | tne 


Independent Biscuit, Co., Cal- 
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gary, Alta., wholly-owned, which, is a holding company for certain;ed to $1,678,986 in 1951, down 


manufactures 


and distributes | investments. Through it the com-/| 13.1% from the previous year’s 


crackers and biscuits in Calgary| pany holds substantial class “B” | net of $1,931,923. 


and operates 


distributing) shares of Loblaw Groceterias Co. 


Capital expenditures during the 


branches. at Edmonton, Regina,| (but not a controlling interest).| year amounted to $5,076,941. The _ 


Vancouver and Winnipeg. 


|The company has given Perrin 


Dr. Jackson Food Ltd., Regina,| an option to purchase before Dec. 


Vancouver and Winnipeg. 

Dr. Jackson Food Ltd., Toronto 
and Longueuil, wholly-owned. 
Its most important products are 


'31, 1952, certain additional class 


“B” shares, which the company 


has agreed to purchase. 


Weston Bakeries Ltd., wholly- 


new Edmonton plant was brought 
into production in December, 
1951. A new bread plant in Vic- 
| toria commenced operations and 
additions were made to the bread 
plants at Kingston and Kitchener, 


Jackson’s Roman Meal and Jiffie | owned, Toronto, which has plants | Ont. A steam plant and an ad- 
Pie Crust which, with other food| operating at Toronto, Kitchener, | ditional oven were installed at 


products, are distributed through- | Kingston, 


out Canada. 
McCormick’s Ltd., London, On- 
tario. (See separate article.) 


Kirkland Lake and 
Sudbury in Ontario; Longueuil, 
Quebec; Winnipeg, Manitoba; Re- 
gina and Moose Jaw, Sask.; Cal- 


Longueuil, Quebec. 

Earnings in 1951 were equiva- 
lent to $13.99 ($29.72 the pre- 
vious year) on the 4%% prefer- 


National Biscuit & Confection! gary, Edmonton and Medicine| red shares and dividends of $4.50 


Co., Vancouver, B.C. 

William Neilson Ltd., Toronto, 
Ont. (See separate article.) 

Ducourt Cereal Co., 
and Longueuil, 
which manufactures puffed | 
wheat, distributed © throughout 
Canada. 

Paulin Chambers Co., Winni- 


Perrin Investments Ltd., To- 
ronto (wholly-owned by William 
Neilson Ltd. and the Weston Co.) 


Hat, Alta.; Vancouver and Vic-/| 


toria, B.C. 
Weston Biscuit Co. Inc., Pas- 


U.S. 

In addition Western Grocers 
Ltd. is controlled by Perrin In- 
vestments Ltd. through owner- 
ship of a majority of the com- 
mon shares. (See _ separate 
article.) 


Consolidated net profit amount- 


“TOP 


were paid in each year. In 1950 
common stock earned $3.19 a 
ishare and a dividend of $1 was 


Toronto! saic, N.J., wholly-owned, which! paid. Following a four-for-three 
wholly-owned, |operates a biscuit plant in the! stock split in 1951 earnings for 


|that year equalled $1 each per 
‘common share and a dividend 
of 75c was paid. Profits in the 
first four months of 1952 were 
well ahead of the same period 
last year as a result of greatly 
|inereased sales, President R. A. 
| Robertson stated early this year. 


..on any job! 


J 


Regardless of what your hauling need may be, Chevrolet trucks are engineered te 
give you top performance in every way. 
Let’s look at power! Chevrolet gives you four great Valve-in-Head engines to choose 
from —the 92 HP Thriftmaster, 105 HP Loadmaster, 114 HP Torquemaster and the 
mighty 120 HP Workmaster. Each is “tops” in its class for rugged, economical power, 


Let’s look at features! Chevrolet trucks offer you every feature you need to carry the 


load and haul the load safely, dependably and economically. Frames, springs, axles, 
recirculating ball steering and transmissions are engineered 


and built to unsurpassed standards of excellence. 
Above all, let's look at value! Check the comparative valves 
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of Chevrolet trucks and you'll see for yourself why Chevrolet 


gives you more for your money. That's why. more truck users 
buy these “top performers” than any other makes 
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Expo 
8.2% lower at 11.4 million barrels, 
a drop of one million barrels from 
the previous year. de- 
mand was generally somewhat 
ahead of 1950-51. 

_ The 22,844,099-barrel produc- 
tion total in the year just ended, 
while below the year before, was 


higher than the 20% million. in 


1949-50 and 20.4 million in 1948- 
49, Peak for the last 10 years 
was 28% million barrels in 1946- 
47 


As usual, the size of. the orders 
from the United Kingdom is one 
of the major factors in the cur- 
rent export outlook. 
from Ottawa indicate that despite 
the dollar shortage, officials are 
optimistic that the U. K. will 
place an order for flour here 
again this year. Whether it will 
equal last year’s 350,000 tons, 
however, is still a big question. 
Any big cut in U. K. buying 
would be.a blow to Canadian mil, 
lers, becayse Britain has been 
Canada’s biggest single flour 
customer. . 

While last year’s wheat flour 
output was down, production of 
rolled oats increased to 95.3 mil- 
lion Ib. (91,998,639 in 1950-51), 
and corn flour and meal to 
13,286,532 Ib. (12,619,028), Output 
of oatmeal was down at 4,645,773 
Ib. (5,087,273). and millfeeds at 
829,914 tons (852,053). 


Copeland Flour 


Copeland Flour Mills Ltd. 
operates a hard wheat mill at 
Midland, Ont., with a daily capa- 

city of 2,500 barrels. In 1950 a 


a 
I 


The Canadian activities of the 
company are carried on by Robin 
Hood Flour Mills Ltd., a private 
company, the entire issued first 
preferred and common stock of 
which is controlled by the Inter- 
national Milling Co., whose gen- 
eral ofifce is in Minneapolis. 

The Canadian subsidiary oper- 
ates mills at Calgary, Moose Jaw, 
Saskatoon and Humberstone, Ont. 
Combined daily capacity is 14,500 
barrels of flour and 1,200 barrels 
of rolled oats and oatmeal. 

Consolidated net profit for the 
fiscal year ended August 31, 1952, 
totaled $3,321,410, an increase of 
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and 
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Lamb. 


SOIL CONDITIONER 
Special MERLOAM Formulation 


does for your garden 


KRILIUM is the ORIGINAL chemically-made, quick acting 
Concentrated counterpart for the natural soil conditioning 
gums which Nature, in a long, slow process, normally derives - 
from compost, manures and plant residues to maintain the 
soft, well-granulated structure of good top soil. _ 


KRILIUM is an altogether NEW method of improving soil 


structure — discovered and 


developed by MONSANTO 


—_—., 


this is how KRILIUM works 


> 


‘Im ONE trestment it does (within 24 hours) 


required years of your 


class “A” shares and 26,060! U.S. Both Renown and Copeland 
Class “A”| Mills remain under the presi- 

shares are entitled to cumulative dency of R. J. Pinchin, while 
preferential dividends of 55c a| Anthony B. Sparboe of*Minneap- 
share per year and participate|olis, vice-president of Pillsbury, 


| equally with class “B” shares be-| supervises, the company’s opera- 


re- 


! preference shares, par 
$1, were consolidated into shares 
of the par value of $100 each. 
Capitalization outstanding at 
ug. 31, 1951, included $4,200,000 

%\long term notes due 1952- 


- $3,425,000 25% 
due 1952-67; $3,500,000 3% 
due 


$100 
stock (including $14,100 held in 
treasury); $81,900 44%% first pre- 
ferred cumulative series “C” par 
$100 stock; and 1,070,064 n_p.v. 
common shares (including 174,239 | 
held in treasury). 
No dividends have been paid 
on the second preferred stock of 


we 


tions outside the U.S. 
Products of Renown Mills are 


Mount Royal ine cr the 


yond 55c a share. 
throughout Canada 
export market under the 


brand names Renown Flour, Re- 
-nown Bread Flour, Renown Bak- 
ery Flour, Renown Pastry Flour, 
Renown Wheat Bran, Renown 
ae . r , Renown W 
ing them into whole grain rices’ he hinge Se ee gee’ 
and other products such as rice) thine, 
flour, ground rice, rice meal, rice | 5 ; 
middlings and brewer’s rice, and 
distribution of these products for St. Lawrence Flour 
consumption in Canada. This) 3 
plant is located-at Montreal. St. aa ees oe meg a 
: | operates 
ame ae: Fane: ented Aged 30, | and deals in grain seeds and 


1982, net profit dropped to $31,- other agricultural products. Prin- 


Soa, ase ng we: We peretons cipal domestic markets of the 
, . 4 


in the Maritime 

Prices of rice are high and coavabes cad Cubties. An export 

suitable rice is becoming increas- | business ig also carried. on. The 

ingly difficult to obtain econ-| mij), is on the Lachine Canal at 

saci dase Aran Montreal wih a Canacty o 

’ mas : about 3, arrels a day. e 

double those of two Years ert company has walehoize expect 

: : or , ags a elevator | 

dedions te mae Seek net eo for 500,000 bushels sal 
, , | wheat. 

cong rete erate bn | Domestic and export sales: for 

and equipment at $1,203,000. Book | the year ended Aug. 31, 1951, 

value after depreciation is $176,-| sowed substantial increase over 


the subsidiary, Robin Hood Flour | 


Mills, since 1946-47. ; 


of St. Lawrence Flour Co., which 
operates a flour and seed mill 
and deals in grain seeds and 
other agricultural products. 


Lake of the Woods 


Lake of the Woods Milling 
Company is engaged with two 
subsidiarieg in milling flour and 
commercial feed. Its chief brand 
of flour, as well as the cereals, 
,oats, cracked wheat and wheat 
|granule are all marketed under 
| the trade name “Five Roses.” 

The mills are’ located at Brant- 
|ford, Medicine Hat, Portage La 
|Prairie, and two at Keewatin. 

A subsidiary, Inter City Baking 
Co., owns and operates a chain 
of bakeries in Ontario and Que- 
bec and another subsidiary, Sun- 
set Manufacturing Co., operates 
a jute and cotton bag factory at 
Winnipeg. 

Net profit for the year ended 
August 31, 1951, amounted to 
$712,232 ($572,361, the previous 
year), equal to $47.48 ($38.16) on 
the preferred stock and $4.11 
($3.16) per share on the common. 
Common dividends are being 
paid’ at the rate of $1.60 per 
annum, a rate established with 


n 
rideemable par $100 shares, and 


| mills producing 


' 


Capitalization outstanding at 
April 30, 1952, consisted of $150,- 


the preceding year, but the in- 
|ereased volume was offset by 
| considerably lower yields of flour 


000 3% and 3%4% first mortgage | due to poor quality of the wheat 


bonds; and 60,000 n.p.v. common 
shares. 


Ogilvie Flour 

Ogilvie Flour Mills, one of the 
largest milling companies in the 
British Empire, is engaged in the 
milling of flour, feed, and cereals. 
Commercial production of wheat 
starch and wheat gluten, and a 
line of ready-mixed cakes, buns, 
etc., for use in home cooking 
have been added in recent years. 

With Gerber Products Co. of 
the U.SJ ~ company jointly 
owns Gerber-Ogilvie Baby, Foods 
Ltd. at Niagara Falls, Ont., which 
manufactures and sells Gerber 
baby foods in Canada. 

Operating profit in the year 
ehded Aug. 31, 1951, increased to 
$1,754,269 ($1,059,797 the previous 
year), but dividends from sub- 
sidiaries decreased to $458,000 
($751,000), making a total net in- 
come of $2,718,529 ($2,203,905). 
Net profit amounted to $1,147,727 
($784,619). Total investment in- 
come and dividends were $834,- 
760 ($1,090,810) and profit from 
sale of investments $129,500 ($53,- 
298). 

Earnings per preferred share 
were $57.39 ($39.23) and common 


,crop. Increased wages and risr 
ing costs were also a factor. Net 
profit increased to $87,662 ($63,- 
279 the previous year), equal to 


$16.97 ($11.43) a share on the|* 


preferred stock and $1.05 (Sic) 

(‘on the common. 

| Regular dividends have been 

| maintained on the preferred, but 

‘the quarterly common dividend 
normally payable May 1, 1952, 
was deferred, and none has been 
paid since. Previous common rate 
was $1 per share per annum, pay- 
able quarterly, established with 
the payment of 25c a share. May 
1, 1950. Rate before thai was 
$1.60 per share per annum. 

Practically all the 47,857 com- 
mon S shares outstanding have 
been purchased by International 
Milling Co., under 
to shareholders of $35.10 per 
share made in March, 1952. Only 
a very few shares are still held 
by the public, company reports 
and these are expected to be ac- 

; counted for later. 

Capitalization outstanding con- 
sists of $750,000 2%4% first mort- 
gage bonds due March 1, 1957; 
$553,500 7% cumull&tive preferred 
stock, $100 pars and 47,857. n.p.v. 
common shares. 


earnings amounted to $1.08) 


($1.07) per common share. Divi- 
on the common have been 
paid regularly quarterly at the 
ic aa, 938, In addition, 
; a 
ends of 25¢. 


Purity Flour Mills Ltd. owns 
operates directly and in- 


hrough subsidiaries 
in th 
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WORTH READING 


MONTHLY REVIEW 
THE BAN KOF NOVA SCOTIA 


’ 


Chic ges in the economic picture in Canada or abroad 
today may affect your business tomorrow. 

The Bank of Nova Scotia Monthly Review discusses 
domestic and foreign economic developments and helps . 
you interpret them in relation to every-day Canadian 
business operations. It is considered “must” reading by 
many Canadian businessmen. . 

We will gladly add your name to the Monthly Review 
mailing list. Simply fill out and mail the coupon belows 


Publicity Dept. 
The-Bank of Nova Scotia =. 
44 King St., West 


Please put me on your complimentary mailing list te receive the 
Monthly Review. Also please send me copies of recent Reviews 
covering the subjects checked. 


Name 
Company 
Street 
City 


PO a ccsstntinainuicictsis 


CO The Revolution in Canadian Trade 
O New Ways in Canadian Agriculture 


0 Upswingin Basic Commodity Prices 
0 The Demand for Farm Products 
O Reflections on a Quarter Century 
0 Textile Fibres Old and New 


O What Can Be Done About Inflation, 
Parts 1 and 2 


OD Hydro-Electric Development ia 


0 The Economic Problems of India 
and Pakistan—Background to the 
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it represents how much is being 


spent for the whole of \1952- 
carry homemade goods to mar- 
ket, including, in some cases, the} ing 
judicial packaging frills that help 
move them through the last leg— 
into the customer cupboards. 

It means that Canada’s , new 
economic baby is no sickly child, 
Last year, which we can put down 
“s. boom year in every respect, 
—a year wheh the packaging in- 
dustry often had to ask for: time 
to fill some of the “looding orders 
—the industry did an estimated 
$600 millions worth: of business. 

Despite the fact that our eco- 
nomic «temperament hasn‘t been 
as steady during 1952 so far, the 
industry, expects to match that 
all-time peak figure again this 
year with the aid of an end-year 
pickup that seems to be in full 
swing right. now for most seg- 
ments of the industry. 

Sales Boosters 


But while it’s a truism that as 


our economy 3 so goes the/| | 


packaging industry, the packaging 
people in cases also have 
a hand in s ing. the. economy. 
The bright array that greets the 
customers on the food and confec- 
tion shelves, for instance, not 
only pleases him, it also puts a 
strong pull on his pocketbook. ° 

The packaging industry might 
be classed as one of the most 
varied single industries in the 
country. Their $600 milliors-a- 
year level is made up of raw ma- 
terial supplies, converted pro- 
ducts, packaging machinery, ma- 
terials handling equipment and 

service. 

A myriad of ieatetials like 
paper, paperboard, fibreboard, 
metals, glass, wood, plastics and 
fihns, and textiles go into end 
products that take in bage, car- 
tons, bottles, tin cans, steel drums, 
jars, wooden boxes, kegs, barrels 
and film wrappings. Then there 
are service organizations that do 
custom packaging — one of the 
biggest of these is doing some $2 
millions a year. 

But while it's varied, it’s matur- 
ing into a more closely knit indus- 
try in this country. In March’-of 
1951 it formed the “Packaging 
Association of Canada,” with 


top -look.- listen --. 
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Current activity in the packag- 
field can’t be described as 


Radiata But things are in a 


healthy balance, with demand 
keeping up to supply ‘for most— 
and vice versa. Most lines can 
give delivery in two weeks to a 
month; or much earlier in some 
cases. This is in direct opposition 
to part of 1951, when packaging 
supply generally lagged well be- 
hind demand. 

Here’s how things look today 
ih some of the major segments of 
the industry: . 

Glass containers: *- good -up- 
ply. Basic raw materials (broken 
glass, low iron content sand 
(largely imported) and soda. ash) 
readily available. Manufacturers 
are keeping well abreast of a 
buoyant démdnd with early de- 
liveries—except possibly with a 
few specialized bottle orders tHat 
might take three to four weeks 
to fill. 

Glags container manufacturers 
claim “‘1eir price lines have held 
as steady as any..The last price 
increase in the industry, some 4% 

in the spring of this year, rought 
total increase since 1951 to just 
40%, while costs have gone up 
well over 100%, they say. They’re 
currently operating on narrow 

margins. 


Films, plastics: Bigge.t ews in | Pape 


the industry is being made with 
the films, and polyethylene — a 
thermoplastic resin — is bidding 
for front place. 

Its biggest use in consumer 

ckaging right now is in food 
Tacs. largely fresh produce. It’s 
also being used for fresh meat 
packing. Advantages claimed for 


‘polyethylene bags: moistureproof 


qualities; strength; re-use. The 
housewife is starting to get used 
to, and liking the idea of buying 
her carrots in a moistureproof, 
transparent bag, then having a 
strong handy plastic bag about 


year, but, it’s thought, if market- 
ing and labor conditions continue 
to improve, an average pack 
should be produced. 

Demand for tin cans as reflect- 
ed in the fruit.and vegetable mar- 
ket_across the country is running 
about normal, with, say the 
packers, possibility of a “splen- 
did” tomiato product patk. Top 
May and June pasture conditions 
—coupled with increasing demand 
for the product—have produced a 
near peak pack of evaporated 
milk and allied products. 

Derhand in the industry is 
roughly the same as last year. 
Price has held steady since last 


year, but since price of tin cans|: 


is directly prédicated on the cost 
of raw materials plus the wage 
index, an increase could be on the 
way. 

Wooden crates: With some of 
the heavier exports off (e.g. 
autos) demand along this route is 
not as heavy as last year for some 
of the wooden box and crate sup- 
pliers, but it’s being supplemented 
by an increased demand from the 
appliance field for comparatively 
new style packaging: wood plus 
r. 

In this a wooden frame sup- 
plies the strength, corrugated 
paper the protection. The method 
is reported to be gaining popu- 
larity on the west and east coasts, 
widely used in Ontario and Que- 
bec. 

Stee] drums: Demand here has 
slackened to a degree from peak 
1951, but it still represents a sharp 
climb paralleling the economy. 
Introduction of synthetic coatings 
has broadened the packaging 
sphere of the steel drum within 
the last five years, to take in 
such things as lard and shorten- 


the house after the carrots are/| ing. 


gone. 
Brothers under the skin—cel- 
lulose acetate (Canadian Chem- 


icals); Saran (Dow Chemical); 


and Pliofilm (Goodyear Tire)— 
also comparatively new in their 


reconditioned drums” 


there’s an : 


During the past year, big things have been happening 
fast in Barraute Township, Quebec. The Barvue Mine 
zine-silver project has made mining news almost daily, 
and has broken a few records in the process. 


Helping in a very tangible way have been the activities 
of Central Bridge Co. Lid. Under the worst weather 
conditions, which seemed to try to outdo the previous 
day’s low, construction of the main mill building and 
other buildings forged ahead with surprising speed. 
Structural steel was supplied and erected by Central 
Bridge, as well as steel conveyor tubes, ore bins, 
thickener and process tanks and sundry platework. 


Near or far, large or small, all Central Bridge 
projects receive “Central”-ized service ... , 
experience, planning, know-how and speed. 

Send us your blueprints for designs or quotations. 
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drums are sold during any aver- field is up 5% over the same} running some 82 below last year., higher end-year business level, capacity since the war and are 
Both paperboard and box plants} with a corresponding pickup in | still turning out close to peak 


” _ Paper boxes: Dollar volume in/is off slightly, For setup and/are operating with fairly high| demand for paper boxes. 
new the big corrugated and fibreboard! folding boxes, dollar volume is’ invéntories, but foreseen is a 
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in the throbbing hum of the DIESEL L€ 


The days of the steam locomotive are numbered. 


Leading railwaymen have said so. 


The appear- 


ance of more and more diesels on Canadian 
railroads confirms it. 
The swing to diesel railway power is a vitally 


important trend. Important not only to the 
railways themselves, but to Canadians in all 
walks of life, 

For thine big, powerful diesels mean added 
comfort, a better journey when you travel by 
train. They mean a smoother ride, with 
“cushioned” stops and starts. Cleaner, too, 
with no soot or cinders. 

To those who ship by rail, diesel power’s 
smoothness means less danger of damage to 
goods in transit. To those who live in areas 
adjacent to rail lines or yards, the switch to 
diesel power means gradual elimination of the 


_smoke nuisance and reduction of noise. 


But more important than these things — of 
more basic significance—is the fact that diesels 
cost less to operate than steam locomotives. No 


ay limited 


country in the world is more dependent upon rail 
transportation than Canada—none has a greater 
stake in the economic welfagé of its railroads. 
For that reason, lower operating costs for the 
railways can mean important benefits for aii of us. 

The West Coast lumberman, the prairie wheat 
farmer, the Ontario industrialist, the Maritime 
fisherman—and Mr. and Mrs. Canadian Con- 
sumer—all gain if lower railway operating costs 
ean be translated into lower costs in the 
transportation of goods to market. 

Then, too, dieselization means that hundreds 
of new locomotives must be designed and built 
for the gradual replacement of steam. The 
production of these locomotives is an important 
new indystry in Canada, providing jobs for 
Canadian workers—a new market for Canadian- 
made electrical components and a thousand-and- 
one other things that go into the complex 


construction of a modern diesel. 


Yes, the pulsing rear of the diesel locomotive 
is a song of power and progress, with a very real 
significance for every Canadian. 
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capacity (762,000 tons for all of 
Paperboard mills have doubled! 1951). 
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